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AMepPUKAHCKNI GOHAOBbLIV PbIHOK PE3KO Pa3BEPHY/ICA Ha KAKOYEBbIX TEXHUYECKMX YPOBHSAX, @ HapoaHbI 6aHK
KuTas nonbiTanca 3aTOpMO3UTb AE€BaIbBALLMIO H0AHA Ha NpeablayLei ceccum n USMeHUA SUCMNO3MLMIO Ha
Ba/IIOTHbIX PbIHKaX y¥e BTOPON pa3 3a Hegento. OTpearnpyeT M AoANAP POCTOM?

0630p BaNOTHOro pbiHKa: [lonnap pBaHeT BBEPX BMeECTE C
WHTEPEeCOM K PUCKY?

° USDCNY ctrabunusupoBasncs, nockonbKy baHk Kutas 3adpukcupoBan Kypc B61u3mn ypoBHS 3aKpbITUA
npeAabiayLLero AHA

° Donnap BoccTtaHaBAMBaETCA, HO AN1A YBEPEHHOro POCTa My HYXHbl XOpoLUne 3IKOHOMUYEeCKne
baHHble

° EURUSD yctpemunca K obnactu 1,1100

Tak umo xce ce2o0HA bydem dename donanap? omo: iStock

N 6bin geHb TPETUin, U ycnokouaca HapogHbii 6aHK Kutas.

Bo Bpems npeapiayei ceccum kypc CNY 6b11 3adpuKcMpoBaH B6/1M3M BYUEPALLIHETO YPOBHS 3aKPbITUA
npeablayLLero AHs, HA MOMEHT HanMCcaHWA 3TOM CTaTbU BHYTPUAHEBHOW pa3smax KonebaHul 1oaHa He BbIXOaUT
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33 paMKK BYEpaLLHEro AnanasoHa, a 3TO 3HAUYUT, YTO PEryAATOP, BEPOATHO, OrPAHUYMTCA ABYMSA 3MM304aMu
dUKcaLuMm BaNOTbl HA YPOBHE, 3HAYUTENLHO HUMKE NPeablayLero AHs.

Kpome Toro, baHK Kntas 3asBu, 4To He BUAUT OCHOBAHMI ANs Aa/ibHellen agesanbauumn. [Asa gHAa
arpeccnBHOro nageHua n BoT baHk Kutas y»xe npoBoanTt BepbasibHble MHTEPBEHLMKN B NOAb3Y CTabunaunsaymu.

BO3MOHO, peryiaTop peLwnn, Yto npolle AoO6UTbCA NOCTABAEHHbIX Liefiel Npu NoMoL M Takoro 6avuKpura, a
He 3aTArMBaThb NPoLEecc, Hanpumep, Ha Mmecal, Uau bosee, CHUXKaA KYpPC Kaxabi AeHb Ha 0,2% - B 3TOM Cayyae
BbICOKA BEPOATHOCTb CKOMJIEHMA NO3ULMIA, OPUEHTUPOBAHHBIX HA oneperkeHue aectamii LIb.

"Byaem CTpeMUTeNIbHbI M HENpeacKasyeMbl", - BEPOATHO, pelunan B baHke.

OpHako aHanntuK Goldman Sachs B MHTepBblo Bloomberg Bbickasan ropasgo 6osee gobpoayLHyo TOUKY
3peHUs B OTHOLLEHMM Npoucxogallero B Kutae, oTMETMB, YTO CTpaHa BCEro /IMLWb NbiTaeTca obecneynTs cebe
6osblie rMbKocTH Nepes nosblilweHrem ctaBkm ©PC noc/ie 3aTAKHOIO Nepuoaa, Bo Bpems KOTOpOoro toaHb
KOMMPOBaN AMHAMMKY PacTyLLEero f0N1apa BONPEKM ANHAMMKE BHYTPEHHEN SKOHOMMUKM M CHUMKEHUIO APYTUX
a3MaTCKMX BaoT.

KoHeyHo, No-nperkHeMy He AICHO, HAaCcKo/IbKO BaHK KnTasa XxoueT M3MeHUTb Kypc CBOEM BaslloTbl, U B KaKoM
CTEMNEHW 3TO NOBAUSAET Ha TPAEKTOPUIO MOHETapHOM NoanTuku ®PC.

OfHaKo Ba*KHO AymMaTb HE TOJIbKO O TOM, YEro NbITaeTca J0OMTbCSA KUTAUCKUI perynstop, HO U CneauThb 3a
peaKkumen pbiHKa, a BYepa MHTEPEC K PUCKOBbIM aKTMBAM BOCCTAHOBU/ICA B CaMblii OTBETCTBEHHbIA MOMEHT,
Kak pas, Korga S&P500 crnonsan Huxke 200-4HEBHOM CKOMb3ALLEN CpeaHEeN 1 TOTOBUICA NPOTECTMPOBATb

MWUHUMaNbHbIE YPOBHMW.

Ecamn feBanbBaLmMaA 10aHA Ha TOM 3aKOHUYMTCSA, @ MHTEPEC K PUCKY NMPOAOIKMUT PacTu, A0ANAP B CKOPOM
BpeMeHu BO306HOBMUT paaiu. MwmTe NoACKa3KM B CETOAHALIHEM OTYETE MO PO3HUYHbBIM MPOLAXKAM.

EURUSD yctpemunca BHu3

JeBanbBauuA r0aHA NOCTaBWAa Ba/ItOTbl B 3aBUCMMOCTb OT HaCTpOEHMVI, O4HAKO TeXHNYeCKaAa KapThHa B aTomn
nape ceivac elne meHee ogHO3Ha4Ha, yem 06bIYHO.

PocT MHTepeca K pMCKy Nocie BYepaLlHEro BOCCTaHOBIEHMA YKa3bIBAET HA BO3MOXKHbIA CKOPbIA pa3BopoT
EURUSD BHUS.

Taknm o6paaoM, €eC/1 nNapa NOJIHOCTbKO NN NOYTU NOJTHOCTbIO OTbIFPaeT B‘-IepaLLIHM[;I POCT, MeaBean CHOBaA
BOOAyLUEBATCA.

EURUSD ycmpemurca 8HU3, HO Ha00:120 u?


http://ru.saxobank.com/
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USD: MHTepecHO, CMOXKET /1M CU/IbHbIV OTYET MO PO3HUYHBIM NPOAANKAM NEPEKAOYNTL BHUMAHME PbiHKA Ha
NPOrHO3bl N0 MOHETAapPHOM NonnTMKe PesepasibHOro KOMUTETA NO OTKPbLITbIM PbIHKAM - CleAuTe 38 UHTEPECOM
K PUCKY U BIMKHUM KOHLOM KpuBoW goxogHocTu B CLUA, 4To6bl onpeaennTb BO3MOXKHOCTb pOCTa A40/1apa.

EUR: BantoTa pacTeT TO/IbKO B YC/I0BUAX CHUMKEHUA MHTEPECA K PUCKOBbLIM aKTMBaM, MOSTOMY €C/IM POCT Ha
MWPOBbIX BUPIKAX MPOAO/IKMUTCA, EBPO MOXET OKa3aTbCA He y Aen. Bpag v B NpoToKose 3acefaHunsa
Esponeiickoro LleHTpanbHoro baHka unum B "otyete" ByaeT YTO-TO MHTEPECHOE.

JPY: MeHa cHUrKaeTca Ha poHe pocTa MHTepeca K pUcKy, cneamTte 3a USDJPY, KoTopaa MOXKeT BEPHYTbLCA B
obnactb 125,00.

GBP: 3pecb opneHTUPYNTECH HA NPOLMKANYECKME GaKTOpPbI, TO eCTb, POCT MHTEPECA K PUCKY YCUAUT AaBaeHne
Ha EURGBP, a GBPUSD mo:KeT BblpacTv ecn AaHHble no BeankobputaHum byayT nydie, yem gaHHble B CLLUA.

CHF: USDCHF cymen nepexuTb TecTupoBaHue o6nactm 0,9720 - 370 BaXKHaA NoaaeprKkka, Heobxoammas gns
nopAeprKaHus socxogawen auHammkun. B nape EURCHF mbl cnegmm 3a ABUMKEHMAMM NOC/IEe NPOPbIBa BEPXHEN
rpaHuLbl, ogHaKo 30Ha 1,0850/00 nrpaet KaoueByto Posib A5 3TOW ANHAMUKK.
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AUD: Cymacuweglumne LeHoBble KonebaHnA OTparkatoT OTHOLLEHME pbiHKA K KUTAWCKOM AeBanbBaumnmn. Ymucto ¢
TEXHUYECKOM TOYKU 3peHUs, HeAaBHMUN Pa3BOPOT HOCUT OblUKMIA XapaKTep, HO, ECIN AMHAMMKA HE NOAYYUT
pa3BUTMA, CKOpee BCEero, BastoTa byaeT ABMraTbCA Pa3sHOHAMNPaBAEHHO.

CAD: Cheagmm 3a ueHamm Ha HedTb 1 ob6nacTbto 1,3000 B nape USDCAD, KOTOpas MOMKET BOCCTAHOBUTBLCA YiKe
OTClO4a, N HE CHUXKATbCA K noaaepKe Ha yposHe 1,2850.

NZD: MNocne cTpeMUTEeNbHOMO OTKaTa OT HeJaBHUX MUHUMYMOB GOPMUPYETCA OTHOCUTEIbHO Bbluba KapTUHa,
OZIHAKO ABUXKeHMe no Hbonblien Yactn 0bycn0BAeHO AeBasibBaumel oaHa, No3ToMy 6e3 HOBbIX KaTann3aTopoB
BasIlOTa MOMET CHOBA YCTPEMMUTLCS BHM3. 3aKpbiTe HUKe 0,6550 - cTaHeT KatoueBbiM cobbiTnem ans NZDUSD.

SEK: Cnegute 3a obnactbto 9,60 Bo Bpems nyb6amnkaumm gaHHbix no CPI B LLBeLMN - BO3MOXKHO ABUMKEHME B
o0boux HanpaBneHUAX.

NOK: Takoe BrneyatneHune, yto EURNOK 60u1TCA BbICOTbI; CTabMAM3aUMSA LieH Ha HedTb U POCT MHTepeca K
PUCKOBbIM aKTMBAM MOMOTYT HOPBEXKCKOW KpoHe YKpenutbca. Kntouesan 061acTb A5 pasBUTUA HUCXOSALLEN
ANHaMKUKu - 9,05.
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Mudopmauusa o Saxo Bank

Saxo Bank — 04MH 13 camblX HaZEeXHbIX UHBECTULMOHHbIX HAaHKOB B MUPE, UMEIOLLUIA TNLEH3UIO
EBponeickoro cotosa, — NpefocTaBaAsaeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHA/IbHBIM KMEHTaM
BO3MOXHOCTW OHIANH-TPENAMHIa HA MUPOBbIX PUHAHCOBbLIX PbIHKAX Ba/ItlOTHbIMM Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), buprkesbimn poHgamu (ETF), akumamm, pbloyepcamu, onupmoHamm u
APYrMMUK AeprMBaTUBAMM C MOMOLLbIO TPEX CNeunanmnsnpoBaHHbIx naatopm: SaxoTrader, SaxoWebTrader n
SaxoMobileTrader (B Tom uncne npunoxkenus gns iPhone, iPad n Android). Mnatdopmbl AOCTYMNHbI Ha 6osee
yem 20 a3blKkax. Kpome Toro, Saxo Bank npegnaraet ycayrm n napTHepPCKMe NporpaMmbl s
WHCTUTYLMOHANbHbIX KIMEHTOB.

LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacTtaBMTeIbcTBa OTKPbITbI B Poccun, eBponeicknx ctpaHax,
A3uu, banxkHem BocToke, JlTaTUHCKOW AMmepurKe 1 ABCTpanuu.
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