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* TpeTun AeHb noapAa HapoaHbIM baHK KMTas CHUXKAeT Kypc toaHs OTHOCUTENbHO A0/1apa, OAHAKO
Ha 3TO pa3 PbIHKM BOCMPUHAAM AaHHYIO HOBOCTb MO3UTMBHO, TaK KaK Temnbl AeBa/ibBauuu
KUTAWCKOM BantoTbl CHU3UAUCL. Bcnen 3a PpoOHOOBbIMM MHAMKATOpamu cTpaH ATP, B Havane
TOProBOM CeCCMU B YETBEPT €BPONENCKNE MHAEKCHI aKUMIK PACTYT.

* LleHbl Ha He(I)Tb MapKH Brent CTa6l/I!'II/I3I/IpOBafIl/ICb nocne I'IY6J'II/II-(aLI,Ml/I exXeHeade/ibHbIX AadHHbIX OT

MwuHaHepro CLUA, cornacHo KoTopbiM 06bem aobbiBaemoit HedbTU CHU3UACA 33 NEepPBYIO Heaento
aBrycra.

* 33 nepByto Hepgento asrycta WML B P® He u3mMeHWUNICA, OKasaB NOAAEPHKKY KOTUPOBKaM
POCCUMUCKUX obauraumnn.
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* Tpetnin aeHb nogpsan HapoaHbin 6aHK KMTaa CHUXKAeT CnpaBOYHbIA KYPC H0aHA OTHOCUTENbHO aonnapa. C
Hayana Heaenn KMTamcKkasa BaskoTa CHU3UANAch Ha 4,65% 0o mmHnmyma c cepeanHbl 2011 roga. KoTnposku
a3MaTCKUX KOMMNAHUW OTpearMpoBaZin Ha NPOAONKAIOLWEECH CHUMKEHME HaHA POCTOM, TaK KaK Temnbl
aAesanbBaumn cHusmaucb Ao 0,5%. MHBecTopbl paccuymTbiBalOT, YTO CHUMKEHME 0aHA NpPeKpaTuTcAa B
banKanwee BpemMsa 1 3TO CTabnnmsmpyeTt ToBapHbIe PbIHKWU. [oaTBEPKAEHUEM 3TOrO CTa/1I0 BbliCKa3biBaHUE
3amecTutena npeacepatena npasneHuna LB, 4yTto perynatop He BUMAMUT OCHOBAHWUM ANA Aa/IbHEWNLWIErO
CHUXeHMA Kypca. Ha Toprax B LLlaHxae ueHbl Ha NPOMbILLIEHHbIEe MeTa/l1bl BbIPOCAU B cpeaHem Ha 1,5%.

 LUeHbl Ha HedTb MapKu Brent ctabunmsampoBanuncb nocne nybAMKaUUM eXeHedenbHbIX AaHHbIX OT
MwuHaHepro CLUA, cornacHo KoTopbim o6bem aobbiBaeMon HEPTM CHU3UACA 3a NEPBYIO HEAEN0 aBrycra C
9465 Tbic .6app. Ao 9365 Tbic. bapp. B uenom nybamMkoBaHHble AaHHble NO M3MEHEHUIO 3anacoB HePTU U
HedTenpoayKTos B CLLIA coBnann c oXKMAaHMAMM pPbiHKA. Ha TEKYLWMIN MOMEHT CTOMMOCTb Bappena mapKku
Brent npesbicuna otmeTKy S50 3a 6appenb. Ha poHe pocTa ueH Ha HedTb M NMPOMbILLIEHHbIE MeTabl
aKLUMKM €BPONENCKNX CbiPbEBbIX KOMMNAHUN PAaCTyT B HaYane AHA Ha 1,2%.
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Byepa MunHouH PO nposen ayKUMOH NO pa3mMeLleHunto
O®3 c nepemMeHHbIM KYNOHOM W noraweHnem B 2017
rogy Ha cymmy 6,16 mapa. pyb. Obwmit obbem
npeanoxeHua Byepa coctasun 10 mnapa. pyb6.
CpegHeB3BelWeHHaa A0XOA4HOCTb coctaBuna 14,7%.
PocT 4OXO4HOCTU M NageHue cnpoca Mbl CBA3bIBAEM C

90,6 A /\
BHELWHMM HEraTuBHbIM GOHOM, KOTOPbIN CNOXKUACA U3- / \/\ / \/
33 nNageHua Kypca pybna m ueH Ha HedTb B NepByto 90 5 AN

LleHOBO MHAEKC KOPNOpPaTUBHDbIX 40NTr0B

90,7

NOJIOBUHY OHA. NHAMKaTMBHbIE A0Nnaposble \/\/ -
obavraumm Rus-30 MpaKTUYEeCKM He MU3MEHWAUCb C 90.4 V

Hayana TOProBoM  Heaenn, 4YTo  TFOBOPUT O v

COXPaHAIOLWEMCA CMNpoce Ha pPOCCMNCKME [O0AroBble 90,3

MHCTPYMEHTbI Ha BTOPHUYHOM pbIHKe.

OnybanKoBaHHble AaHHble MO MPUPOCTY MHOAALUK 90,2

NOKas3anu CTabmamsaumio PO3HUYHBIX LLEH, HECMOTPA

Ha ocnabneHne pybna OTHOCUTENBHO pJoOn/apa B 90,1

NepBylo Heaento aBrycrta. JTO OKas3ano MNoAAeprKKy 21 vion 26 viion 31 vion 5 asr 10 aer
obauraumam, Tak KaK Hynesble Temnbl pocta WML,

MOTyT CNOoCcoHCTBOBATb CHUMMKEHMUIO KAOYEBOM CTaBKM Mctounnk: Bloomberg

Ha cneaytowem 3acegaHum LB PO.
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Honrosomn poiHOK Poccum
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Kypc amepuKaHCKOro Agonnapa OTHOCUTENbHO
KOP3MHblI BaNOT BOCCTAHABAMBAETCS MOC/Ae TOro,
Kak BYepa OOHOBMA MWHMMYMbl 33 MNOCNEAHWNN
MecAL, Ha ornaceHuax, 4YTo ocnabneHue raHA

Bbl3oBeT npoaneHue NONNTUKMU HU3KNX
npoueHTHbIX ctaBok B CLUA. Ha Haw B3rnag, Het
NPAMbIX  CBA3EM  MeXAy KYpCOM t0aHA U

pgencrtemamm ynenos PPC. /Inwb nageHune UeH Ha
SHEProOHOCUTENIN MOXKET CnocobCTBOBATb HM3KUM
Temnam mHnaummn B CLLUA, ogHako ecnam npupoct
HOBbIX Pabounx MecT COXpaHUTCA B aBrycTe, TO 3TO
YBe/IMYNT ONaceHUA noBbilWeHNA CTaBOK u4epeps
mecal. Kypc pybna oTHocuTenbHO Aonnapa
He3HauyuTeNbHO YKpenssaeTcAa, cnegya Bcaeq 3a
LeHaMu Ha HedTb.
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BanoTHbLIN PBIHOK

USD/RUB

64,8
64,6

L ERAAE FYPLASAAE PO i
—

64,2
o | ]
63,8 Jr
63,6
63,4
63,2
63

0:00 1:30 3:00 4:30 6:00 7:30 9:00 10:30 12:00

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK

AVNHaMUKa BaNIOTHbIX KypcoB, %
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DPOoHAOBLIM PLIHOK

B Hauane TOproBoun ceccum B YETBEPr POCCUNCKME MHAOEKCHI aKUMW PACTYT, ABUrasaCb 3a KOTUPOBKAMM HedTerasosbix
KOMMaHWIA, KoTopble B cpeaHem pacTyT Ha 0,5%. Xyxe pblHKa BbirmnaaaTt akuum OUKCU (-4%) nocne nybaukauum
OMNepaUMOHHbIX Pe3ynbTaToOB 33 MIO/Ib, COMTACHO KOTOPbIM TEMMbl POCTA BbIPYYKU PO3HUYHOW CETU 3aMeqINAnNCL C
16,6% r/r no 11,6% r/r. Uupekc MMBB npeogonen otmeTky 1700 nyHKTOB, Nnpnbasms 0,4% B Hayane AHA.
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AvHamuKa mmnposbix $oHAOBbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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