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RTS fut S&P fut Brent Nikkei MMBB AKuyM NyyLle/XyXKe pbiHKa*
82710 2064.20 49.52 20406.76 1697.87 4.84% MMK
3.46% TparcHd n
0.07% -0.75% -0.38% -1.52% -0.24%
3.43% AKpOH
1.98% Ypankanuit
B OXKMOAHNA OTKPLITINA AT PycTigo
MWPOBbIE CHOHMIOBLIE PIHK EMOHCTPMPYIOT HACXOMS- 1.94% Meradon
LYyl AMHAMMKY. AMEPUKAHCKME MHAEKCh! noTepsni 1-1,3%, B A3UM CHKEHME JOCTUraeT
2,1% Ha dooHe cnabbix AaHHbIX MO MPOMMIPOM3BOACTBY W PO3HMYHBLIX Mpoaaxax B Kutae. -1.99% ®CKESC
Ddutovepc Ha S&P yTpom TepseT 0,8%. HedoTh TopryeTces Ha yposHe $49,5 3a 6appens Brent. 237% C6epbaHk
B TexyLLen crtyaumm Ml OXKMOaEM CHYDKEHMA POCCUMNCKOTO PhiHKa Ha OTKPLITUM Ha 0,5-1%. . T
MNopnep»xxor no MMBB BbicTynaeT yposeHb 1680 nyHKTOB. CeroaHs MHBECTOpPaM CTOUT 00~ . 5.48%
PATWTB BHYMAHVE Ha JaHHbIE MO MPOMIMPOM3BOACTBY B EBPO30HE 1 3amacam HedpTv B CLLIA, ﬂgﬁ:jma SEW B GPaBHEHIM G MHIiecoM MMBE.

OTyeTsl onybnmkyioT Alibaba Group, Macy's u Cisco Systems.

LBVIKYLLNE GAKTOPH

Poct MapeHne

Bymarun HMTggelelitelrleppuxelelolelis

TVPOBATLCA MOCNe OypHOro pocTa Mpo-
wenwen Hegenv. 1o utoraMm BTOPHMKa
OHW NofeLeBeny Ha 5,7 %, BHOBb OKa3aB-
LnCh B ayTcanaepax nHaoexca MMBB.

- CHWKeHVe MUPOBbIX MHOEKCOB
- ®blovepc Ha S&P B MuHyce
- HeratveHbI ToEHA Nno HedoTw
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POCCUA
Hasar Topry B0 BTOPHIK, 11 as-

rycTa, C YMEPEHHOIO MOBbILLEHMS, OAHAKO BO BTOPOV MOMOBMHE OHSA
OCHOBHbIE VHOEKCHI YL Ha OTPULATENBHYIO TeppuTopuvio. [asne-
HVIE Ha PbIHOK OKasblBaUW LiEHb! Ha sHeprorocutenv. bappens Brent
nocne OOCTVIKEHVS ypoBHA $52 pasBepHyNICs BHM3 M BHOBb yras
Hke oTMeTkM $50 Ha dboHe COOOLLIEHUS O HapalLMBaHVM A00bI4M
ctpaHamy OlNEK. Tarke neccrmmnama 0o6aBuno cnaboe OTKPbITVE
amepyrKaHCK1x oVpx. Hoexc MMBB no vtoram axa ocnad Ha 0,2%,
OCTaHOBVBLMCH Ha ypoBHe 1697,9 nyHkToB. PTC pyxHyn Ha 2,1% 10
ypOoBH#A 830,3 MyHKTOB Ha OOHE OCabneHNs POCCUIMCKOM BANOThI.
CoxpaHeHne HeraTvBHOrO TpeHda Mo SHEProHOCUTENAM OKadblBasio
NaBneHvie Ha bymary HeddTeraszoBoro cexktopa. J1ykomn noaellesen
Ha 0,5%, PocHedoTb — Ha 0,6%, HosaTak notepsin 0,8%. HebonbLLon
NMoC YAaNOCh NoKa3daTh [asnpoMy, a Takwke OObIKHOBEHHbBIM 1 MOM-
BUNErMpOBaHHbIM akumsam CypryTHedoTerasa. Bee oHM nogpociv Ha
0,3%.

Cnabo BbImsaaen 6aHKOBCKUI cexkTop. bark CaHkT-NeTepbypr noge-
wesen Ha 1,4%, 06bIKHOBEHHbIE akumm CoepbaHka — Ha 2,6%, Npusw-
NEervpoBaHHble — Ha 2%. YyTb fyyLe «KOMer» Mo CeKTopy BbIMTIAAeN
BTE, koTopsin nogpoc Ha 0,1%.

AKTVIBHbI CMPOC HAONIOAaNCcs B Bymarax MeTarypro, KOTORbIM MO-
MoraeT ocnabnenvie pyons. Axumn MMK nopoporxani Ha 4,6%, HITMK
—Ha 3,5%, CeBepctanu — Ha 1%. B M HyCe Oka3anmcs ToNbKO Bymark
HopHvKens, KoTopble CkoppekTpoBavcs Ha 0,6%.
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MIPOBbBIE PbIHK

IAMepuKaHCKuI (pOHAOBbIW pbiHOK{ eIV elElearelolel: el R CE
HVie BO BTOPHMK, 11 aBrycTa, Ha dooHe OnaceHuin OTHOCUTENBHO KiTar-
CKOM aKoHOMMKK. Dow Jones no mtoram aHd ocnab Ha 1,2%, S&P500
—Ha 1%, aNasdag notepsn 1,3%. HapoaHsin 6ank Kntas B4epa 06baBin
0 feBansBaLm toaHs Ha 1,9% No OTHOLLEHWIO K 10NIapy, YTO CTano Hav-
6onee cubHbIM 0cnabnernem ¢ Hadana 2014 roga. 310 NOCNenoBano
3a CrnabbiMVi faHHbIMY MO 3KCMOPTY CTPaHb! M BbI3BASIO OMaceHus, Y10
CUTYaLVs B KUTaCKOM 3KOHOMVIKE Xy)Ke, YeM paHee Okiaanock. Ha
Larv KATaricKoro perynsatopa Hambonee 6ypHo OTpearnpoBanm LieHb!
Ha CbIpbe, a Tarke byMary KOMMNanuii, OPUEHTUDYIOLLIXCSH Ha SKOHOMYIKY
[NooHebecHOM. Tak, akumm Apple, COOBLLMBLIEN paHee, YTO 27% NPOoLdark
BO Il KBapTane NpUMCh Ha Kintam, pyxHynv Ha 5,2%. bymarn HedoTa-
HoW komMnaHu Exxon Mobil nopewesenv Ha 1,6%. OTMETUM MpU 9TOM,
YTO OeBabBaLMs KATAVICKON BaOThI CHI3MNA ONaceHus OTHOCUTENBHO
VIKECTOUEHMISI ABHEXKHOM MONUTVKM cO cTopoHbl PPC. CornacHo dobto-
YEPCHBIM TOPraM, YYaCTHVIKM PbiHKa OLIEHMBAIOT BEPOATHOCTH MOBbI-
LEHVS MPOLIEHTHBIX CTABOK B CEHTS0pE Hbke 50%. MakpocTaTucTika B
CLLA 6bIna HeoaHO3Ha4HOM. [1poV3BOAMTENBLHOCTL TRYAa BO |l kBapTane
BbIpOCTa Ha 1,3%, OKa3aBLUMCh HXE MPOrHO30B aHaNVTVIKOB. [1py 5TOM
3HaueHVie NpedblayLLero MecsLa ObI10 NepecMOTPEHO C MOBbILIEHMEM C
-3,1% o -1,1%. V1znepxu Ha Tpya Belpociv Ha 0,5%, onepeame npo-
rHO3bl. OfiHaKo NokaszaTerb NpedplayLlero Mecsla b NepecMoTPeH C
MOHVKeHVEM ¢ 6,7% No 2,3%. 3anacsl Ha OMTOBbIX CKafax B MioHe yBe-
AMamMnMck Ha 0,9% BMECTO Oxkmaaemoro pocTa Ha 0,3%.
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



