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AMEPUKA | PbIHKU
12 aBrycra 2015

PbiHOK CLLA: 0630p 1 nporHo3 Ha 12 aBsrycra.

HenpocTaa cutyauma

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHAaeKcbl
S&P500 2084.07 -0,96
DJ-30 17 402.84 -1,21
NASDAQ 100 5036.79 -1,27
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 106,26 40,51
HedTb (ETF) uso 14,48 -2,75
CeKTopa 3KOHOMUKU U3m.,%
KommyHanbHble ycnyrm -0.04
TexHonormu -0.77
34paBooxpaHeHue -0.86
®DUHaHChbI -0.94
MpupoaHble pecypcsbl -1.04
Yenyrm -1.15
MpombiwneHHble ToBapbI -1.38
MoTpebutenbckme ToBapbl -1.65
AKuMM Tukep 3Hau. Uzm.,%
The Coca-Cola KO 41.48 -0.48
Facebook, Inc. FB 93.62 -0.56
McDonald's Corp. MCD 98.81 -0.58
Nike Inc. NKE 114.46 -0.78
Johnson & Johnson JNJ 99.01 -0.78
JPMorgan Chase JPM 68.23 -0.96
Boeing Co. BA 144.05 -1.24
Exxon Mobil XOM 77.49 -1.60
Walt Disney Co. DIS 108 -2.70
Apple Inc. AAPL 113.49 -5.20
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LUeHbl Ha 11 aBrycra 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

Pa3speLwumBLLIMIACA FPeYEeCcKUA KPU3UC CUIbHOTO NO3UTUBA He Bbi3BaJl, Ha
HOBOCTU U3 KnUTaa pbIHKK pearnpyloT 3ameTHbIM CHUXKEeHMUeM. Bbi3BaHO 3T0
6onee CyLecTBEHHbIM BANAHUEM AN B KUTANCKOM SKOHOMMKE Ha MUPOBOWA
BBI. Momnmo 3TOro, HEMasio MaKpPO3KOHOMMYECKNX MOKasaTenein B Esporne,
TaKXe Kak 1 B CLLIA, 4eMOHCTPUPYIOT HEraTUBHYO ANHAMMKY, a B NiaHax ®PC
3HAUYUTCA NOBbILWEHME CTaBKM pedUHAHCMPOBaHMA. HecmoTpa Ha 370,
aMepUKaHCKME MHBECTOPbI BCE eLLé oNnTUMMUCTUYHBI — nHAeKe S&P500
HaxoanTca B 2% oT abCcoNtOTHbIX MakcMMymoB. O4HAKo pocTa B 3TOM roay He
HabntoaaeTca — 3a nepsble 8 MecALEB 3TOro ro4a raBHbI MUPOBOM
6eHYmapk npmnbasma Bcero HemHormm bonee 1%. PakTopamm pocta moryT
cTaTb nam obelwaHne PeaPesepsa He CNEWUTb C NOBbILEHWMEM CTaBKU UN
NO3UTUBHbIE U3MEHEHMA B MaKpPO3KOHOMUKe CLLIA.

CerogHaA Aem yMmepeHHOro pocta amepuKaHCKUX MHAEKCOB Ha GoHe
HebObLLIOro YNCNA BaXKHbIX HOBOCTEN.

PbIHOK HaKaHyHe

DesanbBauua Kuraem csoeii BantoTbl BCKO/IbIXHYNA rN106anbHble PbIHKMY,
yZapV1B MO aKUMAM U CbipbeBbIM TOBapam. TaKKe, 3TO YCUIM/IO ONAceHUs,
BbI3BaHHble 3aMej/IeHNEeM POCTA OAHOMO U3 KPYMHEWLIMX MMMNOPTEPOB CbiPbs
B Mupe. LieHbl Ha HedTb M MeTaN/bl Pe3KO ynanu. MHBECTOPbI OnacatoTcs, YTo
OaHHoe pelleHue MNeKnHa BbipaxkaeT 06eCnoKOEHHOCTb OTHOCUTE/NIbHO
pa3BUTUA BTOPOI NO BE/IMUYMHE SKOHOMUKMU B MUPE.

FnhasHble HOBOCTU NpoLueALlero AHA

Kuraii aeBanbBUpPOBaN CBOIO Ba/IlOTY BO BTOPHUK NOcAe BbiXxoAa cnabbix
3KOHOMMYECKUX AaHHbIX, 0603HaYMB 3TO pelueHne B pamKax pedopmbl
cBob60AHOro pbiHKa. LleHTpanbHbIi 6aHK cTpaHbl MOHW3UA CBOM odpuUMabHbIN
KYPC NoYTW Ha 2 npoueHTa A0 6,2298 toaHel 3a gonnap. 3T0 Camoro H13Koe
3HaYeHMe NoYTK 3a TPU roaa.

JKoHOMMUYECKMe HacTpoeHUA B FepmaHMmM BHOBb YXYALWNAUCD B aBrycTe,
[OOCTUTHYB CBOEro CaMOro HM3KOro YPOBHA € HOA6PA NpoLwioro
roga. MHAMKATOp CHUMKaeTCA NATbIN MecAl, NoApAL.

Fpeuuma nu mexXayHapoAHble KpeauTopbl AOCTUMM COTNALLEHUA MO
YC/I0BUAM, HEOBXOAMMBIM A1 NPEeAOCTaBNEHUA CTPaHe TPETbEro NaKeTa
¢dU1HaHCcOBOM NoMoLM Ha 86 M/IpA, HECMOTPS Ha TO, YTO HEKOTOpPbIE AeTanu
OCTa/ICb HepeLeHHbIMM, 33aABU NPEACTaBUTE b NPABUTENbCTBA CTPAHbI.

OpraHusauua CTpaH-aKcnopTepos HepTH cooblmna, uto 06vLem
HedTea06bIYM rPYNNbl BbIPOC A0 MAKCUMAJIbHOTO 3HaYeHuA 6onee yem 3a
TpU ropa, HecMoTps Ha rnobanbHbIn NnepensbbiTok. CoobeHMe BbI3BaNO
nageHue ETF HedTM nouTn Ha 3%.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B muHyce (-0,94%). SPY fOCTUM HUXKHEN rpaHnLbl
Cy’KaloLLerocs AnanasoHa. *aem oTCKOKa BBEpX.

GLD - ETF 30n0Ta B natoce (+0,51%) GLD npeAnpuHAA NONbITKY NPeoaoneTb
21-nepnoaHyHo CKOMIb3ALLYIO U 3aKPbINCA OKOMO Heé. BeposaTHee Bcero
OBUXKEeHWe BHU3 ByaeT NpoaoIKeHO.

USO - ETF HedTv B bonbliom muHyce (-2,75%). USO B ouepegHoit pas
06HOBWUA MHOTONETHUI MUHUMYM. LieHa NpoaomKnUTCA nageHue.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, Kopn. 2

Bauvxkalwmne ctaHumm meTpo: LiseTHol 6ynbBap, CyxapescKkaa nam TpybHaa
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



