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PbIHOK OTMaxHyncA OT NATHUYHOIO OTYeTa No pbIHKY Tpyaa B CLLUA, a gonnap nan gyxom nocsae nonbITKM
BbIPACTU, MHTEPEC K PUCKOBbIM aKTMBaM TaK¥Ke MNPOAO/IKUA yracaTb. Bce yka3bIBaeT Ha IETHIOK TOCKY, XOTA
[ANbHENLLEE CHUMKEHWE MHTEPECA K PUCKY, BEPOATHO, CMOXKET BbITALLMUTb PbIHKM U3 TEKYLLMX AMAMNA30HOB.

0O630p BaNIOTHOrO pbiHKA: PbIHOK NpoaaeT Aonnap nocje oTyeTa
no 3aHATocTtu B CLLUA

° OTUeT No PbIHKY TPYAA HE BNEeYaT/IuA, 0NN NepeLuen B OTCTyNaeHue
° HoBsas nopumsa aypHbIX Bectei U3 Kutasa ycunmeaer gasneHue Ha MHTEPEC K PUCKY
e JlokxapT u ®Puwep ns ®PC nomoryT NnpmMnogHATL 3aBeCy TaiiHbl Hag, NOBbILLEHUEM CTAaBKU
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LLlokupyroujue 0aHHble u3 Kumas, eepoamHo, 0caabunu uHmepec K pucky cpeou 6eikos no donnapy. domo:
iStock

COBepLLIeHHO o4yeBMAHO, YTO NMATHUYHOTO OTYETA NO PbIHKY TpyAda HE XBATUO, YTOObI U3SMEHUTH AONTOCPOYHbIE
OXNaaHnA NHBECTOPOB B OTHOLWEHUN NOBbILLEHNA CTaBKU ®PC.
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XOTA OH cozepKan Bce NyHKTbl, HeobxoauMmble Ana Toro, 4Tobbl Peape3eps MOr HauaTb YIKECTOUYEHME YIKE B
ceHTabpe, 0COH6EHHO B KOHTEKCTE KOMMEHTAPUEB CO CTOPOHbI rasbl PPB B ATnaHTe [leHHMca JlokxapTa Ha
NPOLUION HeaeNe 1 CNYX0B U3 HEOPULMANbHBIX MCTOYHMKOB, TaKUX KaK [»KOH XunbceHpaTt 8 WSJ.

OaHaKo MHBECTOPbI, CyAA Mo BCEMY, Ceiyac OXBayeHbl IETHEN TOCKOM, a KPaTKOCPOYHan Urpa Ha OXMaaHuu
MOBbILLIEHUA CTaBKM, BO3MOXKHO, HE MMEET CMbIC/1a, MOCKOJ/IbKY PbIHOK NO-NpPeXHeMy He TPEeBOXKUTCA Mo
noBoAYy TPAEKTOPUMN M3MEHEHMA MOHeTapHOM nonntukm ®PC (KoTopas, cyaa no AMHaMuKe Gpbloyepcos Ha
cTaBKy no deaepasbHbiM poHAaM Ha Havano 2017 roaa, c AHBaAPS CyLECTBEHHO He U3MEHUNACh).

Ewe oamH dbakTOp, CAEPKMBAOLLMIN POCT A0/1/1apa - STO HEBECE/bIN HAaCTPOW Ha PbIHKAX, r4e akLMW 3acTpAIv B
AuanasoHe, a S&P500 gaxke TecTUpyeT ypoBeHb KatoveBoi 200-aHEBHOM CKONb3ALeN cpeaHei. KasHauenckme
obnuraumm CLUA TaKKe Nonb3yoTcsa CNPOCOM.

Ecnm 6bl pbIHOK 6bl1 HAacTpoeH 6osiee ONTUMUCTUYHO, OH Bbl PagoBancA IMKBUAHOCTU, NPeaoCcTaBAAeMON
EBponeinckum LeHTpanbHbIM 6aHKOM, 1 yBepeHHo poc B CLLA Ha ¢poHe NporHo3oB o0 TOM, YTO TPAaeKTopUs
nosbilweHusa ctaBkn ®PC 6yaeT KpaliHe nonoroi. Mexay Tem, MHBECTOPbI, KaXKeTcs, CTaBAT Nog, COMHEHMe
KayecTBO BOCCTAHOB/IEHUSA U, BOSMOMKHO, 06ECMOKOEHbI TEM, K YUeMY MOXKET NPUBECTU OXNaxaeHue B Kutae.

Tak, onyb6nKoBaHHblE Ha BbIXOAHbIX AaHHble NO Toprosomy 6anaHcy B KuTae oKasaimch yXKacHbIMY,
MOCKO/IbKY M MMMOPT, M SKCMOPT PE3KO COKPATUIMCh B FOA0BOM UCHUC/IEHWNM - B 3TO Bpems roga nogobHas
ANHaMUKKa GUKCUpPYeTCs BNepBble CO BpeMeH MUPOBOro GUHaHCOBOro Kpm3uca.

Ewe ogHa MHTepecHas UCTopmAa noasuaack B uspaHum Bloomberg: Kutain npogan KasHayelickne obanraumm
Ha cymmy 180 mAapa,. f0NNapoB, HO PbIHOK 3TOrO Aake He 3ameTu/. [TomHUTe BpemeHa, Korga HeyTo
nogobHoe cynTanoch apmarea0HOM Aaa fonnapa’?

CerogHA YnHOBHMKM 3 ®PC noaTBEPAAT UM ONPOBEPTHYT PEAKLMIO PbIHKA Ha OT4eT no 3aHATocTM B CLUA:
CtaHnn ®uwep faeT MHTEpBbIO cerogHA B 11:15 GMT, npu 3TOM ero KOMMeHTapuu byayT B LeHTpe BHUMaHUs,
NMOCKONbKY ero ronoc B ®PC MHOro 3HaumT; JIOKXapT TOXKe BbICTyNaeT CEeroAHA, HO MHEHWE Mbl Y3Ke Cablwanu
Ha nNpowsiol Heaene.

EURUSD

YuuTbiBaA pe3koe CoKpalleHne BOAATUAbHOCTU, aHaAu3 ypOBHeVI noaaepXkKn n ConpoTmnBIEHNA KaXKeTcA
3aHATUEM ThYyNbIM U He6naro,u,apr|M, N BCE Xe He 3abbiBaem NMPUCMaTpPUBATL 3a oTmeTKoM 1,10 B KOHTEKCTe
BOCXOAALLErO 3aKpbITUA NO UTOram OHA.

ELle Bbille NPOXOANT MHOXECTBO YPOBHEM CONPOTUBAEHMUA, O4HAKO, CamMasa Ba*kHasA M3 HUX - 200-gHeBHas
CKONb3ALWAA CPeSHANA, KOTOPas CHUXKAETCA NPMMEPHO Ha 8 NyHKTOB B AeHb OoT obnactu 1,1400. Mol He

Kacanuce atolt MA yxke bonee roga.

B pamKax HUCXOAALLErO ABUMKEHNA MOXKHO BblaennTb 30Hy 1,0850/00 B KauecTBe Hanbonee oueBUaHOM
noaAaep KKn, NPopbIB KOTOPOW aKTyanusmpyeT MeaBeKNin cLeHapuii.

1,1000 no-npexcHemy npumsazusaem EURUSD kak mazHum
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SAXO
BANK

TPEVMOWHI
N MHBECTALIMIA

instrument .-,2; Daly, Auto » ™ OwrtTypes @ 2 J'ﬁssm- \ Arotssors > 0 Q' &::ﬂ~ i 5o
.~
B asuso «  sMa 20 ERUSD) * v TMA 21 EURLED) v~ SMA 100 (RELUSD) * o

" L. 15000

- 1.12500

- LO7S00

100 130300

Rl e I sl lolelslealslelpd [ Dl lelslolsIn
D15 | Moy 2015 I Sune 2015 [ Sy 2015 | ot 015 1

McTouHumK: Saxo Bank
0630p Bantot 6-10

USD: MNAaTHKMYHaA NonbITKa pocTa He yaanacb, pa3oyapoBas bbIKOB MO 401apy, O4HAKO, 0CO60ro MHTepeca K
NnpofaxaM TaK e He HabntoaaeTcs; B CBA3U C 3TUM, CEerogHsLIHee BbicTynaeHne duiepa MOXKHO
paccmaTpuBaTh KaK ABYCTOPOHHUIN paKTop pUCKa.

EUR: EBpo nony4yaet MakCMMyM NPeMMYLLECTB B YC/IOBUAX aHTU-PUCKOBBIX HacTpoeHui. CneauTe 3a obLueit
OVNHAMUKOMN Ha PblHKAX, KOTOPan ABNAETCA COBNAZAoWMM MHANKATOPOM AN eAMHON BatoThbI.

JPY: VleHa genaeT Bce, YTobbI NPUBAEKATb K cebe Kak MOXKHO MeHbLLe BHUMaHUSA. Bbiku no USDJPY
pa3oyapoBaHbl TeM, YTO Napa ynana Huke 124,50, ogHaKo, HacTosALLEeN NPOBEepPKOM Ha NPOYHOCTbL byaeT
ypoBeHb obnaka Mwmmory 123,50.

GBP: ®yHT nocTpagan Ha NPoLWION Heaene, NOCKOAbKY BaHK AHIMM He CMOT ONpPaBAaTb OXKUOAHUIM, a
OTHOLLUEHME K PUCKOBbIM aKTMBAM YXYALWWIOCh - BO30OHOBATCA M Npogarku B nape GBPUSD nocne
TecTMpoBaHuA KntoueBon obnactu 1,5470 B naTHMUy; EURGBP ocTaBun meaBexKuid CLeHapUn A0 NydLlmX
BpeMeH.

CHF: EURCHF BnnoTHyto nogoLuen K kntovesomy conpoTtusneHumto 1,0800+, coopmmpoBaHHOMY MaKCMMyMamM
nepuoaa pesasbBaLMm, BEPOATHO, NO3TOMY npeactasutenb HBLL ®puu, Llypbptor npeanpuHAN NONbITKY
BepbHanbHOM MHTEPBEHLMM HA BbIXOAHbIX - HO AOCTAaTOYHO /1M 3TOFO AN MacwTabHoro ocnabneHusa dpaHka?
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AUD: AscTpanuinckuii gonnap ycroiiums B nape ¢ USD, xoTa cnabble gaHHble no KuTato, onybamMKoBaHHbIE Ha
npeablayLien ceccum, aenaroT ero yassmumbim. AUDUSD nbiTaeTcsa BblpacTu, 04HAKO, eMy HY*KHO NpeodosieTb
NOKasibHoe conpoTtusneHune B obiactun 0,7430, utobbl npoTectuposats 0,7500/50.

CAD: KaHaackuin gonnap cnabeet Ha poHe HebaronpmuaTHOM SKOHOMMYECKOM cuTyaumn B KaHage, a Takxke
M3-3a CHUMKEHMA UeH Ha HedTb. Moaaepskka no USDCAD npoxoauT 8 ob6iactu 1,3050/00

NZD: HoBo3enaHACKUI Aonnap cermyac He NpeacTasnfaeT 0coboro MHTepeca - yxygleHne aHTUPUCKOBbIX
HACTPOEHUI - 3TO MUHYC, OAHAKO HEeYBEePEHHOCTb A0/1/1apa OKasbiBaeT emy noaaepKy B nape NZDUSD,
KOTOpan cenyac 3acTps/ia B cepeanHe gmanasoHa.

SEK: PbIHOK He x0o4YeT NoKynaTb 3Ty Hebo/bLUYH0 BaNOTy C OTPULATE/IbHOM AOXOAHOCTLIO B YC/I0BUAX Herctea ot
pvCKa, NoaTomMy Ha npowsiol Hegene EURSEK npogeMoHCTpupoBasa camoe BbICOKOe HeZie/ibHOe 3aKpbIThe 3a
NATb IeT B 0XXMAAHUK CNabbix AaHHbIX No CPl, nybanKyemMbIx Ha 3Tol Hegene.

NOK: Cnabblit MHTEPEC K PUCKY U CHUNKEHWE LLeH HA HEDTb - He JyYLUMe YCI0BUA AR POCTA HOPBEXKCKOMN
KpoHbl, noatomy EURNOK, BepoATHO, byzeT pacTtu, noka o6a pakTopa COXPaHAIOT aKTya/IbHOCTb.

KoHTtakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues
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Mudopmauusa o Saxo Bank

Saxo Bank — 04MH 13 cambIX HaZEeXHbIX UHBECTULMOHHbIX HaHKOB B MUPE, UMEIOLLUIA TNLEH3UIO
EBponeickoro cotosa, — NpeaocTaBAseT YaCTHbIM MHBECTOPAM U MHCTUTYLIMOHA/IbHBIM KAMEHTam
BO3MOXHOCTU OHIANH-TPENAMHIa Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX Ba/lOTHbIMM Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), buprkesbimn doHaamm (ETF), akumamm, pbroyepcamm, onumoHamm u
APYTMMK AiepuBaTMBaMM C NOMOLLBIO TPEX CNeLMann3mMpoBaHHbIx naatopm: SaxoTrader, SaxoWebTrader u
SaxoMobileTrader (B Tom uncne npunoxkenus gns iPhone, iPad n Android). Mnatdopmbl OCTYNHbI Ha 6onee
yem 20 a3bikax. Kpome Toro, Saxo Bank npegnaraet ycayrm n napTHepCcKMe nporpammbl s
WHCTUTYLMOHANbHbIX KIMEHTOB.

LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacTtaBMTeIbcTBa OTKPbITbI B Poccun, eBponeicknx ctpaHax,
A3uu, banxkHem BocToke, JTaTUHCKON AmepuKe 1 ABCTpanuu.
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