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I'padurx 1. Quramurxa cmoumocmu axyuii APK Cucmema Ha Mocikoeckoii Bupske, unmepean 1 Hedenst
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B Tedyenne cBoeil OupkeBoOM KHM3HHM, ¢ KoHHa 2007 roma, cuabl TpeHaa ADX pacriosaraeTcs B HUKHEH JacTH LIKAABI
kotupoBKH arkmuii APK Cucrema ¢GopMHPYIOT O4YE€HB U Pa3BEPHYACH BBEPX, YTO YKa3bIBAET HA HAYAAO PA3BUTHS
LIMPOKUN YMEPEHHO BOCXOALAIIMH KaHaa, KOTOPBIM OTMEYEH  BOCXOAMIEro TpeHAa. HMHAuMKaATOp, OCHOBaHHBIM Ha
Ha rpaduke 1 TEeMHO-KPACHBIMH CIIAOIIIHBIMHM AMHHSMH. B mguHammke ADX, B HacTosllee BpeMs  BBITASIUT
nekabpe 2014 roma LeHBI aKIWE KOMIIAHHHM MOOCTUTAM — HeHTpasbHO. Ocruaasarop RSI HaxomuTcs B cpenHeil 4acTH
HIKHEY I'paHUIBI IIEHOBOTO KOPUAOpPA (U JasKe «[IPOTKHYyAM»  IIKaAbl. PaHee, B koHIle 2014 roma, Obia cdopMupoBaH
€ro), IIOCA€ YEro IIOAYYHAM IIOAAEPKKY M HaIPaBHAMCh CHTHAaA K POCTY, KOTOPBIH aKTyaA€H B HACTOSIIEE BpEMH.

BBepX. IIpm 53TOM BOAHOBas CTPYKTypa HUCXOIAIIETO

. PekxomeHnayem:
I/IMHyAI)CB. BBITAAOUT 3aBepmeHHon, gTo yTBCp}KJIaCT HacC BO

nokynky aknuii APK Cucrema mno Ttekymei nexHe (21,11
py0Ad 3a aKIIHMIO) C IEABI0 IPOoAaTh Ha ypoBHe 29,50 pybasa
3a akmmoo (+39,74%), crom-npmka3 Ha otMmetrke 20,50
HunukaToOphI: py6aa 3a akimuio (-2,89%), BpeMeHHas IIEPCIEeKTHBA — 5
Ha HEIEABHOM rpacduke MACD IPOMOANKAET  MECHIIEB.

MHEHHUH, YTO B HACTodIllee BpeMd pa3BHUBaeTcd asa pocra,
LIEABIO KOTOPOM BHAUM ypoBeHb 29,50 pyOas 3a aKIIHIo.

oTpabaTeIBaTh CHUTHAA BBepX. VHAWMKATOP IIOBBIIIEHUS Hommepxxa:  20,50; 19,24; 18,80; 17,30; 16,60; 15,53.

DMI+ Bpuiie nHAMKaTOpa noHuxeHua DMI-, usnukarop CompoTusaene: 9124 21.40: 23.00: 27 20: 28.00
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BBI MOKeTe MOAIHNCATECS Ha HAIlM aHAAUTHUYECKHUE MaTePHAaAbl, IIePeiid 10 CChIAKE AU |D App Store] [ »» Google playl

Anexcell Koznos, kaa@ufs-finance.com
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[enaptameHT AHaAUTUKH Ten. +7 (495) 781 02 02

[JenapTtameHT TOProsau u Npoaak Ten. +7 (495) 781 73 03

B3anmopgeucteme ¢ KAMEHTaMM, Ten. +7(495) 781-73-02

$opmuposaHue nopropenei, Ten. +7(495) 781-73-00
npumeHeHue ToOprosbix MAEﬁ

Moanucka Ha AHANTUTUKRY

® [lobeauntens KOHKypca NnporHo3os Thomson Reuters Trading Russia

Ol A

® B TOP-3 paHkuHra BARR - Panr abcontotHoro goxoaa Bloomberg | e

® [Isakabl naypeat npemunm Cbonds Awards — «Camas uuTaemas 1
aHaNUTUKa Ha pbiHke obauraupin» (2014), «lpopbiB roga B ';Iln:-l

aHanuTuke» (2013) E K -
® PeitnHr A ( AK&M)

Mpurnawaem K
® [IBakabl naypeat npemun «Investor Awards» (PLLB) «@uHaHCOBOMY Auanory»

® 30/10TOM ANNAOM «3a MHPOPMALMOHHYHO OTKPLITOCTb»(PUHAHCOBbIN
npecc-knyo)

® «30/10TON cTaHaapT wuHayctpum Wealth Management» (Spear’s

}) Google play

Awards)
® /laypeat HaumoHanbHoM npemun «duHaHcosbin Onumn 2012»(PEK) D MocTynHo 8
App Store
® /lyqwmnin obanraumoHHbi doHa, (aoxoaHocTs/UHaeke COpTUHO) T —
(Spear’s) npunoxenue UFS

Bcerna anAa Bac «*KuBom» caurT.

OHNalH KOHCYNbTaHT Ha Hawem caite WWW.Ufs-federation.com

HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOYUTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE ABMIAETCA NPEA/IOKEHNEM O NPOBEAEHUM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANoKeHUeM 06 1x NOKYNKe v npogasxe. MHOopmauma, NoNy4YeHa U3 UCTOMHUKOB, KOTOPbIE AENapTamMeHT aHaNUTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TemM He MeHee COTPYAHWMKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TEKOW MHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTI 33 BO3MOMKHbLIE MOTEPWU KAMEHT3 B CBA3M C €& UCnonb3oBaHuem. OUEHKM WU MHEHMA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANW3MPYEMbIX LEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaIMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aHaNUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UNU OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUuMi. [enapTaMeHT aHaUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe Be3 0673aTeNbCTea CneumanbHo YBEA0MAATE KOMO-NMB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 338 MHBECTULMOHHbIE PELLEHWA KNNEHTa, OCHOBaHHbIE Ha MHOPMaLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPM 1/Mau yepb, BOSHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKOM-1MBO ee
4acTV MPY COBEPLIEHMM ONepaumii C LeHHbIMK Bymaramu. [lenapTameHT aHanuTuku He 6epet Ha ceba 0BA3aTenbeTB PerynapHo 06HOBAATL MHGOPMaLMIO, KOTOpaA
COAEPHMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABAATL BO3ZMOMHbBIE HETOYHOCTU. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTLIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMM ANA ONPEAENeHWUs PEe3yNsTaTos Byayumx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM MHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KOoNebaHus 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauMTeNbHbIN PUCK, B CBA3WM C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 pPbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM SMUTEHTOB [0 COBEPLIEHWA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HENb3A AeNaTh KOMuK,
BbIAEDWKM M3 HET0 HE MOMYT MCMONL30BATLCA ANA Kakux-nubo nybnukaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTamMeHTa aHaNUTUKK.
[enapTameHT aHaNUTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUWOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbLIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
Nobow ero 4actu.



