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CnabocTb fonnapa CLUA B nepBoii NonoBuHE AHSA B NATHULY NpYBeNa K pocTy eBpo, 6puTaHckoro gyHTa, aBcTpanuiickoro gonnapa, a
Takke ApYrMx MUpOBLIX BantoT. OfHaKO POCT HOCKIT HEMPOAOIKUTENbHbIV XapakTep W, CKOpeii BCero, SIBMSNCS CNeKynATUBHbIM.
MpuesasaTb cnabocTb gonnapa CLUA MOXHO 1 K dorkcaumumn Npubbiny B KOHLE MecsiLa, KoTopasi 3aTeM Bblfuiack B HOBbIE NPOLAXW B

pavioHe CUINbHbIX ypOBHel;I conpoTmeneHna Nno MHOrMM Krko4eBblM TOProBbIM MHCTPYMEHTaM.

B nocnegHee BpeMsi BEOETCS MHOMO pa3roBOPOB HACHET TOTO, MOBBLICUTCS NN pearibHbIi YPOoBeHb MHGMNALUM B EBPO3OHE, TaK Kak,

COrnacHo ony6rnMKkoBaHHbIM HeaBHO AaHHbIM, 06Las NHPNALMS ocTaeTcs Ha kpaviHe HU3kom yposHe B 0,2%.

Llenegoit ypoeeHb MHALMM EBponeickoro LeHTpansHoro 6aHka coctasser YyTe MeHee 2%. OfHako MHOrMe aKenepTbl
paccuuTbIBatoT Ha 6a30By0 MHMMSALMIO, KOTopasi Belpocsa Ha 1%, LOCTUIHYB CaMOro BbICOKOTO YPOBHS ¢ anpens 2014 roaa.
HecoMHeHHO, cpeiHeECPOYHbIE UHMMALMOHHBLIE OXMUAAHUA eLle AarneKn OT YCTAaHOBMEHHbIX Lienei, ofHaKo nobbie Hameku Ha pocT
MOryT OKa3aTb XOPOLUYH NMOAAEPKKY EBPOMNENCKON BanioTe yxke cenyac, Yto NpuBeaeT K ee pocTy B nape kak ¢ gonnapom CLUA, Tak v ¢
Apyrimu BantoTamu. CornacHo AaHHbIM 3KOHOMUYecKoro GronneteHs ELLB, KoTopbii Gbin ony6riMkoBaH Ha NPOLLSIOn Heaerne, MOXHO

cAaenarb BblBOA O TOM, YTO eLle O4eHb PaHO roBOpUTL O NepeMeHe AUHaMUKM UHNSLUN B €BPO30HE.

Mocnewwnn HanomMHWTL 0 cebe n npembep-muHncTp Mpeumnn Linnpac. B koHue npolunon Hegenu oH 3asBun 0 ToM, 4To AdunHamm Obin
paspaboTaH nnaH AenCcTBUi B cny4vae Bbixoga [peunmn n3 eBpo3oHbl. BeposiTHee BCEro, UMEHHO 3T 3asiBNIEHUS MO OTPaHNYNTb
CMEeKynATUBHbIA POCT €BPO B NEPBON NoNoBuHe AHs. MNnaH HamepeBanucb NPUMBECTU B AENCTBME B TOM cryyae, ecnu [peuns Gonblue
He CMOXET MCMonb30BaTb AEHEXHble CPefCTBa B €BPO ANs NoaAepXKaHUst 3KOHOMUKW. HanomHo, Y4To 3T HOBOCTM Bbi3Banu Gypio
BO3MYLLEHWIA 1 NPVUBENW K HEraTUBHOW peakLym, Tak Kak MHOTe MHBECTOPbI Obinu yAUBNEHb! pa3roBOpamu O BbIXOAE U3 €BPO3OHbI
peumun, B TO Bpems Korga eBponemnckue perynaropbl CTapalTcs caenaTtb BCe U MakcumarnbHO ObICTPO npegocTtaBnTb AdrHam

PUHAHCOBYIO MOMOLLb.

Ha Bo3moxHoe ykpenneHue gonnapa CLUA B cpegHecpoyHon nepcrnekTuBe ykasblBatoT 1 AaHHble no BBIM CLUA, koTopble 6binu
ony6nukoBaHbl Ha npoLunon Hegene. BugHo, 4yto PPC ocTaeTcst Ha NyTH K NOBBILLEHNIO KPAaTKOCPOYHbIX MPOLIEHTHBLIX CTABOK YXe B
CeHTsA6pe, 1 faHHble yKa3blBaloT Ha NPaBUIbHOCTb NO3ULMK. XOPOLLYIO NoadepXKKY oka3ano nepecmMoTpeHHoe 3HaveHue no BBl 3a
nepBbIil KBapTan MUHUCTEPCTBOM TOProBnu, 4To no3sonuno ®PC ckoppekTMpoBaTh NPOrHoO3bl Ansi 3KOHOMUKM B MONIOXKUTENBHYHO

CTOPOHY.

AHanuavpysi Bce AaHHble NPOLLIIOi HEQENU, MOXHO NPeANnonoXUTb, YTO aMepUKaHCKUiA fonnap NPOAOIKUAT YKPENsATL NPOTUB EBPO U
ApYyrux BantoT B CPeHECPOYHO NepcrnekTBe, U MHBECTOPaM, CTaBSILLMM Ha PUCKOBbIE aKTWBbI, Ny4lle BCEro NoaoxaaTb 6onee HU3KMX

YPOBHEN A1 NOKYMKK.

YT0 Kacaetcs 6ornee KOpOTKUX TEXHUYECKMX Lenen no nape EURUSD, To TyT BaXHO COCpefoTo4nUTb BHUMaHMe Ha yposHe 1.0937,
npo6oii KOTOPOro NPUBERET K YBENUYEHNIO KOPOTKMX MO3ULMIA C LIENbIO crycka B paioH 1.0828, raoe byneT 3ameteH Bcnneck obbema, a

Takke cepbe3Hoe CHXeHVe nHamkatopa Bears, 4To ykaxeT Ha 3akpbiTre Yactu npogax no EURUSD.
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