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I'pagpux 1. Adneenast ounamurxa Huoerxca MMBE.
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Hunexc MMBB - nBuxeTcs BBEPX.

MACD c¢opMupyeT CHTHaA BBEpPX.
DMI+ wm DMI- comamce, ADX B
cpenHel 4YacTU IIIKAAbl U HalpaBAEH
YyTh BHU3, YTO TOBOPUT IIPEKPAIIEHUN
HUCXoAdIEero TpeHaa. OcIuAAgITOp
RSI B cpemHelt wacTH  IIIKaAHI,
CHUTHaAOB HET. Nunukatop,
OCHOBaHHBI Ha guHaMuKe ADX,
BBITAGIUT HEUTPAABHO.
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INDBXCF Index (NICEX index) Gragh 64

I'pagux 2. Yacoeast ounamuia Huoerxca MMBB.
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Hunexc MMBB - BrlllleA BBEPX 3a
peeAbl HUCXOAAIIETO TPeHaa.

MACD cdopMupoBas CHrHaA BBEPX.
DMI+ sremme DMI-, ADX B BepxHel
4aCTHU IIKaAbl U HaIlpaBAE€H BBEPX, YTO
yKasbIBaeT Ha HaAWYMeE BOCXOJSIIETO

AoKaabHOrO TpeHaa. Ocruasgarop RSI
TAy0OKO B 00AAQCTH HEPEKYIIACHHOCTH,
CUTHAA BHU3. Wnpukatop,
ocHOBaHHBIM Ha muHamuke ADX, 30
HIOAL IAA CUTHAaA K CHUXKEHUIO.

TMonnepxkka 1640.
ComnporuBaenue: 1680.

Pexomennaiua: Bae peiHKa.
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Anexcetl Koznos, kaa@ufs-finance.com
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Yacoeast ounamuka cmoumocmu axyuii 'asnpoma na MMBB.
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CHHE RX Equity (0AD Ceseperans) Graph 119

0w B ¢ % ® 0 0B b U B 5 2B %5 % H N

i L LTI

Jidehad

B0 @ B B 6 B 0% 0I5 % U B 5 2B %5 % 5D

SN NBET N A DB ATBDNG UV BRI RS BON AR S5 BB

(6429 RX Equity (040 Tasnoom) Graph 119

‘SBER RX Equity (CBepbani) Graph 119
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I'padux 6. ;Iacoeaa Junamura cmoumocmu arxyuii Pocnegpmu na MMBBE. PocHedTe - [BIXKEHHE BBEPX B
npeeAax HUCXOASIIETrO KaHaAa.

MACD cdopmMupoBas CHTHaA BBEpX.
ADX yKa3bIBaeT Ha Haau4ue
BOCXOJAIIETO  AOKAaABHOI'O  TpeHa.

OcLuAASITOD RSI B obaacTu
[IEPEKYIIAEHHOCTH, CUTHaA BHU3.
Uugukarop, OCHOBAHHBIHI Ha

nuHamuke ADX, B HacToslliee BpeMs
BBITASITUT HEUTPAABHO.

Tlonnepxxkka: 232,00.
ConporuBaenue: 244,00.

Pekomennanua: Bae peiHKa.
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BbI MozkeTe rmoamnucaThbCs Ha HaIlli aHAAUTHYECKHE MaTEpPHAAFBI, IIEePENs IO CChIAKE UAU
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[OenaptameHT AHAaAUTUKH Ten. +7 (495) 781 02 02

[enapTtameHT TOProsau u Npoaak Ten. +7 (495) 781 73 03

B3ammopgencteue ¢ KAMEHTaMM, Ten. +7(495) 781-73-02

¢$opmuposaHue noprpenei, Ten. +7(495) 781-73-00
npumeHeHue Toprosbix MAEﬁ

Moanucka Ha AHANTUTUKRY

® [lobeauntens KOHKypca NnporHo3os Thomson Reuters Trading Russia

Ol A

® B TOP-3 paHkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg | i

® [Isaxabl naypeat npemun Cbonds Awards — «Camas 4yuTaemas 1
aHaNUTMKA Ha pblHKke obnauraupin» (2014), «lpopbiB roaa B :II .

d 3

aHanuTuke» (2013) E K :
B by

® PeituHr A ( AK&M)

Mpurnawaem K
® [Igakabl naypeat npemun «Investor Awards» (PLLB) «®uHaHcosoMy Auanory»

® 30/10TON AUNAOM «33 MHPOPMALMOHHYK OTKPbLITOCTb (PUHAHCOBbLIN
npecc-knyo)

® «30/10TON CcTaHaapT wuHayctpum Wealth Management» (Spear’s

Awards) b Google play

® /laypeat HaumoHanbHoM npemun «duHaHcosbin Onumn 2012»(PBK) D MocTynHo B
App Store
® /lyqwmnin obanraumoHHsi doHa, (aoxoaHocTs/UHaeke CopTUHO) T T—
(Spear’s) npunoxenue UFS

Bcerna ana Bac «*KuBom» canT.

OHNalH KOHCYNbTaHT Ha Hawem caite WWW.Ufs-federation.com

HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOUMTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE AB/IAETCA NPEA/IOKEHNEM O NPOBEAEHMM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANOXKeHUEeM 00 1X NOKYNKe unu npogasxe. MHGopmauma, NoNy4eHa U3 UCTOMHUKOB, KOTOPbIE AENaPTaMeHT aHaIMTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TeM He MeHee COTPYAHWKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TaKOW WMHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTM 33 BO3MOMKHbLIE MOTEPWU KAWMEHT3 B CBA3M C €& uCnonb3osaHuem. OUEHKM W MHEHWA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANV3MPYEMbIX LEEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aH3NUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UAM OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUMit. [enapTaMeHT aHaNUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe 6e3 0673aTeNbCTea CneumanbHo YBeA0MAATE KOMO-MB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 33 MHBECTULMOHHBIE PELLEHWA KNMEHTa, OCHOBaHHbIE Ha MHOPMAaLMM, COAEPHKALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPYM U/Mau yiept, BOZHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKoW-1nBo ee
4aCTV NPW COBEPWEHMM ONepauuii C LeHHbIMKU Bymaramu. [lenapTameHT aHaMTUKKL He BepeT Ha ceba 06A3aTeNbCTB PeryspHO 06HOBAATL MHPOPMaLMIO, KOTOPaA
COAEPHKMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABNATL BO3ZMOMHbBIE HETOYHOCTH. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTbIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMK ANA ONPEAENEeHWUs PEe3ynsTaTos Byayuwmx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWuYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM UHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOAWEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KONeBaHua 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauuTeNbHbIN PUCK, B CBA3M C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 PbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM 3MUTEHTOB [0 COBEPLIEHUA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HEMb3A ANaTh KOMWK,
8bIAEDWKM M3 HEr0 HE MOMYT MCMONb30BATLCA ANA Kakux-nubo nybaumkaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTameHTa aHaNUTUKK.
[enapTameHT aHaNIMTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUMOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
nobow ero 4acTu.



