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 EBpOnNencKkMe WHAOEKCbl aKUUN KOPPEKTUPYIOTCA BBEPX MNoOcCie Tpex JAHEeW HenpepbiBHOro
CHUXKeHMA Ha doHe NybanKaumm no3nTUBHbLIX PUHAHCOBLIX pe3ynbTaTtoB Orange, Statoil, GKN.

* Bnepsble ¢ MapTa Kypc pybas OTHOCUTENbHO A0Anapa CHU3U/ICA HUKe oTmeTKku 60 py6./aonn.
AMepPUKaHCKanA BaNloTa YKPENAseTca OTHOCUTENbHO KOop3uHbl DXY nepea Havyanom ABYXAHEBHOIO
3acepgaHna KomuteTta no onepaumam Ha oTKpbIToM pbiHKe CLLUA, KoTopoe cTapTyeT ceroaHs.

* lNocne 20 net neperoBopoB B/iacTM KasaxcTaHa noAnucann NPOTOKON O BCTYMNJIEHUU CTpaHbl B
BTO.
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* EBponerickMe MHAEKCbl akuMW pacTyT B Hayane TOProBOW CecCMM BO BTOPHMK Ha ¢oHe nybamkaumu
CUNIbHbIX KBapTa/ibHbIX Pe3y/ibTaTOB KOMMaHUAMM, BXOAALWMMWU B MHAEKCbI. B nMaepax pocTta oKa3anucb
akumm GKN, KOTUPOBKM KOTOPbIX B3neTenn Ha 7,2% nocne noasneHna Hosocten o6 ogobpeHnn caenku no
nokynke Fokker Technologies. ®uHaHcoBbie pe3ynbratbl 3@ 2K2015 Statoil u Orange okasanucb ayyuwe
OXMOAHUMA  pPbiHKA, 4YTO TaKXe CcnocobcTBOBasNO MOKYNMKamM  aKUWMA  €eBPOMEenCKUMX  KoMMaHWMA.
OnybanKoBaHHaA MaKpPO3KOHOMMUYECKAs CTAaTUCTUKa B BennkobpuTaHMM OKasanacb HEUTPaAAbHOM, COBMAB
C OXXMAAHUAMM PbIHKA.
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[Jata Bpems CobbiTne CtpaHa Mepuogp MporHo3 [Ipeapigywiee

28.07.2015 11:30 BB (kB/KB) BenvkobputaHua 2K15 0.7% 0.4%
11:30 BBM (r/r) BennkobputaHus 2K15 2.6% 2.9%
16:00 MHaekc ueH Case Shiller (m/m) CLLA ma 0.30% 0.30%
16:00 MHaekc uen Case Shiller (r/r) CLA MaW 5.60% 4.91%
16:00 MHA. ueH Ha »kuabe CLUA ot SP CaseShiller, r/r CLLUA EY 4.50% 4.23%
16:00 NHA. ueH Ha *kunbe CLUA ot SP CaseShiller CLLA mam -- 170,01
17:00 NHAeKc noTpebuTenbcKon yBepeHHOCTH CWA nob 100 101,4

29.07.2015 9:00 NHA. noTpebutenbckoit ysepeHHocTn ot GFK FepmaHua aBrycr 10,1 10,1
9:45 MoTpebutenbckan yBepeHHOCTb dpaHuma nioNb 94 94
14:00 3aAaBKM Ha nnoteky ot MBA CWIA Hepena - 0.1%
16:00 nnu, (Ha/va) Poccusa Hepens -- 0.1%
16:00 UML, exeHea. (c H.T.) Poccus Hepens -- 9.5%
17:00 HesaBeplueHHbIe NPOAANKM HA PbIHKE XuUnba (m/m) CLWA WIOHb 1.0% 0.9%
17:00 HesaBepLueHHble CAE/KM MO NPoAaxe *ubs, 6e3 yu. ces. (r/r) CWA WIOHb 11.6% 8.3%
21:00 PeweHne FOMC no y4yeTHOM cTaBKe CWA HepenA 0.25% 0.25%

WUcTouHuK: Bloomberg
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Honrosou pbiHOK Poccum

[oxogHocTb gonnaposbix obaunraumn Rus-30 pactet ao 3,7326% Ha poHe nageHuma Kypca pybas oTHOCUTENbHO gonnapa u
CHUXEeHUA UeH Ha HedTb. LleHbl Ha pybneBble OP3 TaKkke cHUMXKatoTCA. [LloXOAHOCTb K NoraweHunio obamraymn cepmum 26212
BMepBble 33 nociaegHu mecAy, Bbipocna Bbiwe 11%. NMomumo BHeWwHero HeraTMBHOro ¢OHa, Ha Haw B3rA4, Ha
CTOMMOCTM POCCUMCKUX 0BAMraLmMi CKA3bIBAOTCA M 0XMAaHMA, 4To LUb PD Ha 6aumrKanwem 3acesaHnm COXPAHUT CTABKY
6e3 nameHeHua. CerogHsa MUHPMH PO 06bABMT NapameTpbl 3aBTpaLLHeEro aykymoHa Od3.

LleHOBOI1 UHAEKC KOPNOpPaTUBHbIX A0NTOB VHaEKC AOXOAHOCT OB3
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McTouHuk: Bloomberg
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ExxepHeBHaa AHaNUTMKa

Kypc pybns oTHOCUTENbHO A0ANapa CHU3UACA HUXKE
oTmeTkun 60 pyb6./gonn., ABurascb Bcaes 3a LeHamu
Ha HedpTb. Crommoctb 6Gappens mapku Brent
onyctmnacb Ao OTMeTKM S§52,4, npoponxas
OTbIrPbIBaTb OXMAAHUA pocTa A06bluK cbipbs B CLLA
n WNpaHe. [ljonnaposaa Kop3nHa BantoT DXY pacrter
nepen Hayanom [AByxAHeBHOro 3acegaHuma OPC,
KOTOpOe CTapTyeT cerogHA. YUmTbiBadA, YTO Ha 3TOM
3acefaHMM He COoCToMTCA npecc-KoHdepeHumsa ¢
yyactem [>kaHeT MenneH, To OCHOBHOEe BAMAHME
Ha KypCbl Ba/IlOT OKaxKeT Nybankauma npecc-penmnsa.
Ha Haw B3rnag, copeprkaHue npecc-penusa no
NToram KoHdepeHunm byaet BO MHOrOM NOBTOPATb
«bexeByt0  KHuUry». [1o OKOHYaHMA  BCTPe4n
ronocytowmx 4vneHos PPC, KypC Aonnapa MOXKeT
PaCcTU OTHOCUTE/IbHO OCHOBHbIX Ba/OT.
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BanoTHbLIN PBIHOK

USD/RUB
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AHamMnKa BantoTHbIX Kypcos, %
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WUcTouHuK: Bloomberg
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[Mocne HeCKONbKUX AHEN MageHWA POCCUMNCKME MHAEKCbI aKUMM pacTyT Ha ¢poHe cTabunmsaumm ueH Ha HedTb U Kypca
pybns oTHocuTenbHO gonnapa y otmeTkn 60 py6./nonn. NHaekc MMBB npubasnsaet 1,3%, NOAHABLUUCH Bbille OTMETKM
1600 nyHKToB. MHAeKc PTC npubasnset 0,4%, AOCTUIHYB OTMETKM 843 NyHKTOB. Xy»Ke PbIHKa BbIMAAAT aKUMN PO3HUYHbBIX
ceten «M.Bngeo» (-0,9%), «MarHuta» (-0,8%), KOTMPOBKM KOTOPbLIX BYepa ABUraAMUCb MNPOTMB pPblHKA. AKUUMK
«CypryTHedTerasa» npnbasnatoTt B cpegHem no 3%.
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McTouHunk: MMBB, Bloomberg
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DPOoHAOBLIM PLIHOK

AnHamunka muposbix $OHA0BbIX UHAEKCOB, %
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CeroagHa npe3naeHT KasaxctaHa HypcyntaH Ha3apb6aeB 1 rnasa BTO PobepTte A3eBeay noanucanu B *eHeBe
NpoToKon O npucoeanHeHum HKasaxctaHa K BTO. OKoH4yaTenbHoe npucoeanHeHue cpeaHeasnaTCKon
pecnybamkn npousongeTr nocsae patuduKauum OOroBOPEHHOCTEM, KOTOpaa AO0/KHa npousontn ao 31
OKTABpA. DTa HOBOCTb MOMKET OKa3aTb NOAAEPHKKY aKUMAM Ka3aXCKUX CbIPbEBbIX KOMMAHUN. YUnUTbIBAA, UYTO
Toprosbix 060opoT KasaxcraHa ¢ EC n CLUA npesbiwaeT 6onee $35 Mmapa., TO CHUMKEHME IKCNOPTHOM MOLLAUHDI
A1 HEKOTOPbIX KaTErOpUM METANNYPIrMYECKOM NMPOAYKLUM MOXKET OKa3aTbCA NoaaepKKy akumam Kazakhmys.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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