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OcHoBHble $OHAO0BbIE PbIHKM 3aKOHUYNAM NATHULY NaAeHUEM, N CErOAHA YTPOM a3MaTCKMe PbIHKM MOAXBATMAN
3TOT HEraTUBHbI HAaCTPOM MO OTHOLLEHUIO K PUCKOBbLIM aKTUBaM; KaK CeACTBME, AONAP M TOBAPHbIE BasIOTbI
OKa3a/MCb NoJ AaBAEHUEM, @ EBPO U MEeHa CYMeN BbIpacTu.

0630p BaNOTHOro pbiHKa: OTHOLWeEHME K PUCKY onpeaenser
AWHAMUKY BaNlOTHOrO PbIHKa

LxroH Xapou, enasHelii santomHelli cmpamee 6pokepckoli KomnaHuu Saxo Bank
© AHTUPUCKOBbIE HACTPOEHUA HaHeC/IU yAap No GYHTY U TOBapPHbIM Aon1apam

o Kutaickumt poHA0BbIN PbIHOK CHUMXKaeTcA Ha poHe HU3KUX Npubbineii B NPon3BoacTBEHHOM
cekTope

e EURGBP rotoBUTCA K peskomy pocTty

B namHuyy ¢poHO08bIe pbIHKU Hasemesu Ha CKAsbl, KaK caedcmaue - GHMUPUCKO8ble HACMPOEHUS Ce200HSA
ympom coepxcusarom
GBP, AUD u CAD u noddepxcusarom espo. ®omo: iStock

Jonnap ynan K HOBbIM JI0Ka/IbHbIM MUHUMYMaM CEFOAHSA YTPOM, B YAaCTHOCTU, NPOTECTUPOBAJ 06/1aCThb Bbille
1,1000 B nape EURUSD m o0bnactb Huke 123,55 B nape USDJPY Ha ¢oHe pe3Koro ycuneHus aHTUPUCKOBbIX
HACTPOEHWUI B NATHULY BEYEPOM, Nepes, 3aKpbITUEM HbHO-MOPKCKOM TOProBOM ceccum Ha GOHA0BBIX PbIHKAX.

B A3un guHamuKa He NPOCTO COXpPaHWNacb, HO U yxyawnnaco - KUTalCcKne AKUMUN KaK-TO YMYAPUANUCL YyNacCTb
(HECMOTpFI Ha TO, YTO B/1aCTUN NPAKTUYECKU 3anpeTuin rlpop,a>+<l/|) nocne HE6I'IaI'OI'IpVI’iITHOI'O OT4eTa no
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NPOU3BOACTBEHHbIM NPUGLIAAM. Mbl NMLIeM 3TOT 0630p, a NaJeHMe Ha KUTalCKOM pbiHKe Habupaet
060poThlI.

Xnpocu Hakaco u3 baHka AnoHMm ceroaHs 3aaBua 0 Tom, YTo Hanbosee HebnaronpUATHOE BAUAHME HA MHAEKC
CPI B rogoBom ncumcneHnun byayT oLyLaTbCA B IETHUN NepUos, O4HAKO B LLeJIOM MHPNAUMOHHbBIN TPEHA,
npoJoXKaeT ynydwatbea. Cyaa no scemy, baHKk ANOHUM NpeanoYmMTaeT CKPecTUTb Nanblibl U HAAEATLCA, YTO
BCE C/IOXKMTCA YAAYHO, @ HE MOCBALLATL PbIHKW B CBOM MJaHbl Ha Cy4ail Ype3Bbl4aHON CUTyaLUN.

CoBepLUEHHO 04EBMAHO, YTO KPyNHENLW M GaKTop pucKa ansa baHka AnNoHMK - 3TO AanbHelWwee oxnaxaeHme
3KOHOMMKM KnTas, KOTopoe NnpuBeaeT K MacluTabHOW AeBa/IbBaLLMK H0AHA, O4HAKO HECMOTPSA Ha paclunpeHme
TOProBOro AManasoHa U HOBOCTM O 3HAUYMTE/IbHOM OTTOKE KanuTana toaHb NOKA COXPAHAET OTHOCUTENbHYHO
CTabUNbHOCTb, UK }Ke, MpaBuUibHee byaeT ckasaTb "Kutai obecrneymBaeT ero OTHOCUTENbHYIO CTabUAbHOCTL" .

FnaBHbIM CObbITEM HeAeNu CTaHeT 3aceaaHnem PeaepanbHOro KOMMTETA MO OTKPbITbIM pbiHKam OPC B
cpeay, oiHaKo OCTaeTcs TO/IbKO raAaTb, 06paTUT 1N PbIHOK BHUMaHME Ha pUTopuKy ®PC, NOCKONbKY
BbICTyNIEHMe raBbl LleHTpobaHKa [xaHeT MenneH He 3acTaBUIO MX M3MEHUTb OXMAAHMA MO CTaBKaM.

padpuk: EURGBP

[NaBHbIM KaTaIM3ATOP ABUNKEHMI CeMYaC - OTHOLLIEHME K PUCKY, MPU 3TOM Yy Hanbonee 4yBCTBUTE/NbHbIX K
aToMy daKTOpy BatoT (Hanpumep, ToBapHble Aonnapbl U GYHT) 3emns ropuT noa Horamu. EURGBP npeogonen
nocaefHne ypoBHM COMPOTUBAEHMA CErOAHA YTPOM U MOXKET NPOAOIKUTL POCT A0 TEX MOP, NOKA MHBECTOPbI
n36eratoT PUCKOBbIX aKTUBOB.
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Co30asalime cobcmeeHHsble 2paguKu ¢ Saxo Trader, HAXXKMUTE 30€Cb, Ymobbl y3HaMb bosbuie.
UcmoyHuk: Saxo Bank
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USD: [lonnap Topryerca c nepeMeHHbIM YCNEXOM B YC/I0BUSX aHTU-PUCKOBbIX HAaCTPOEHUN - ANA
BO306HOBNEHWSA POCTA A0/11apa MO BCEMY CMEKTPY PbIHKA HYXKHO, YTOObl MHBECTOPbI CHOBA 3aUHTEPECOBAINCH

AL

PUCKOBbIMM aKTUBaMM U ycMOTpenu "actpebuHblin” Hactpoit PPC Ha 3acegaHnn FOMC B cpeny.

EUR: EBpPO Noib3yeTca CNPOCOM B yC0BMAX Bercrea ot puCcKa, U CErOAHALIHASA AMHAMMUKA 3TO AOKa3blBaET.
ObpaTtnTe BHMMaHWE Ha ro40Bble MakcMmyMmbl B nape EURAUD cerogHA yTpom.

JPY: USDJPY ynana HU}Ke ypoBHA NOAAEPMKKM, XOTS HA 3TOT pas MeHa MeHbLUEe BbIMTpbiBaeT OT berctea ot
PUCKa, YEM €BPO - BO3MOKHO, B EBPO C/IMLLKOM CU/IbHbIN NMEepeKoc NO3ULNOHMPOBaHMA?

GBP: OyHTY aHTUPUCKOBbIE HACTPOEHUA He NoHpaBuancb, a EURGBP yxke wWTypmyeT nocnegHo AMHUIO
conpoTtusneHusa 8613un 0,7100; eciv OTHOLLIEHUE K PUCKY HE U3MEHUTCA B Camoe bansKaliwee Bpems, Kpocc
npeoaoneeT ee U NPOAOIKUT pacTu. 3aBTpa BennkobpuTtaHua nybamKkyet otyet no BB 3a BTOpoit KBapTan.

CHF: B naTHMuy EURCHF 3aKpblica Ha MaKCMMasibHbIX YPOBHSX C MapTa 3TOro roga, BO3MOXHO, 3TO CKopee
CBSA3AHO C POCTOM €BpPO, a He CO CHUMKeHNeM dpaHKa? OpaHK ceityac ropasao nHTepecHee B nape USDCHF,
0cobeHHO, ec/In HAacTPOW B OTHOLLIEHUMN PUCKOBbIX aKTUBOB Y/IYYLLUTCA, @ LOXOAHOCTb HAYHET pPacTyu B
0XMAaHMM nosblweHus ctaBkm PPC. OgHaKo He 3abbiBaliTe cneanTb 38 TEXHUYECKON KapTUHOA.

AUD: ABCTpanuiickuii Aoniap oKasasca camoi cnaboii BastoTolM M3-3a AMHAMUKN CbiPbeBbIX PbIHKOB U
Y’KacHOTo NageHuaA KUTackoro ¢GoHA0BOro pbiHKa B Hayasie TOProBoi Heaenu.

CAD: MNMageHue LeH Ha HedTb KOHKYPUPYET C aHTUPUCKOBLIMW HAaCTPOEHUAMM: B 3TUX ycnosuax u USD n CAD
[O0KHbI CHUXKaTbes. Obnactb 1,3000 - 3To nepBas BaXKHaA 30Ha noaaepkku ana USDCAD.

NZD: HoBo3enaHAcKOMY A01aPY MOKa yAaNoCh M36eXKaTb AanbHelWwero nageHma, NOCKObKY ceiyac Bce
BHMMaHME CKOHLEHTPMpPOBaHO Ha cnaboctn AUD, KoTopas TaHeT AUDNZD BHM3. OfHAKO yrKacHble
AHTMPUCKOBbIE HAacTPOEHUs urpatoT npoTms Kueu. AUDNZD, ckopee Bcero, HallynaeT noaaep KKy B 061actu
1,1000 nnun Ha nogxoae K 1,0900.

SEK: PblHKY He HpaBUTCSA LIBEACKaA KPOHa, Koraa Bce 6eryT oT pucka, npu atom napa EURSEK, cyas no sBcemy,
HamMepeHa ABUraTbCA BBEPX, MOCKO/IbKY MOMNbITKM NPOTECTMPOBATb 06/1aCTb Bbile HeAaBHErO CONPOTUBIEHUS
9,40/42 He BCTPETUIN OXKeCcToYeHHOro otnopa. Cieaytoliiee BaxHOe conpoTmsieHue - 9,60.
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Saxo Bank — oguH 13 cambix HafeKHbIX BPOKEPOB B M1PeE, UMEOLLMA nueH3no EBponelickoro coto3a, —
npeaocTaBAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHBIM K/IMEHTAaM BO3MOXKHOCTM OHNANH-TPENMHIA Ha
MUPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMK Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), bup»eBbimu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunanmnsnpoBaHHbIx nnatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6os1ee yem 20 s3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHEPCKME NPOrpammbl 418 MHCTUTYLMOHANAbHbIX KINEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBa OTKPLITHI B POccum, eBponeickmnx cTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanuu.
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