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CHTyanHnsa Ha pbIHKax

1 595,61 859,12 2 079,65 5 088,63
¢ g g 3 o [loarap  yKpemaseTcs C  HIPUOAMXKEHHEM  HIOABCKOTO
-1,27% -4,73% -1,07% -1,12%
3acenanus ®PC
6 579,51 1134745 2054453 2512851 e Chabas KOpHOpaTUBHAA OTYETHOCTb COXPAHSIET CIIPOC
¥ ¥ ¥ 4 e Hedtp momemnieBesra Ha cAabBIX KOPHIOPATHBHBIX MAHHBIX U3
-1,13% -1,43% -1,19% -2,62%
CIIA
48,14 54,62 14,69 1 099,05
M M t t KoMMeHTapHH
-0,50% -1,18% 0,09% 0,77%

° FaSHpOM HUIr'pacT B YKpaI/IHy (ymepeHHo HeI‘aTI/IBHO)
5 261,50 13,74 11,46% 0,1265% e AenrTa 3aiiMeT Ha pocTt (HCﬁTp&ABHO/CHCKYAﬂTHBHO)

70,?6% 8,?0% 769&6.“ Ogﬂ} e HopHuKeAb pepuHaHCHUpPYeT PyOAeBbIe 3aiiMbl (HEUTPaAABHO)
1,084 58,5915 64,317 61,0676 KaroueBass cCTaTHCTHKA Ha CEroaHsd
e e + e =
0.00% 1.22% 0.27% 0.11% e Uupekc neaoBwIxX oxkupgaHuil 'epmanmnu (11:00);
e Uupexc geaoBoro kaumarta 'epmanuu (11:00);
58,0 1700
’ e lHIekc mpOMBINIAEHHBIX 3aKa30B BeankoOpuranuu (13:00);

57,0 N\ 1650 e bBa3zoBrle 3aka3pl Ha TOBaphbl OAUTEABHOTO IIOAB30BaHUA B
56,0 - 1600 CIIA (15:30);
550 | 1550 e OO01ee yncao 6e3pabotHbIX Bo @pannmu (19:00).
54,0 - - : - 1500
20,07 2015 22.072015 24.07 2013 KopnopaTHBHBIE COOBITHSI HA CETOAHSI

n "n
Brent MICEX e 3acenaHue coBeTa AUpeKTopoB 'BarHed T

99,0 2130
98,0 - L 2110
97,0 W - 2090
96,0 2070
95,0 2050

. ; 2030

94,0 —— —
20.07.2015 22.07.2015 24.07.2015
= DXY == SnP500 fut

Toprossie HAEH Ha CETOAHSIIHUA AEHb
[oneocpourble pekomeHOauUU Ha catime

Cbepbank AO 69,00 / 72,50 [Mokymnars
BTB 0,07130 / 0,07400 [TokymaTs
Tasnpom 135,00 / 138,50 BHe pbIHKa
AYKOUA 2440,0 / 2485,0 Bue peiaka
Pocuedrs 216,00 / 228,00 BHe ppIHKa
MMK 18,00 / 19,50 Bue pbIHKa
CeBepcTasb 616,00 /628,00 BHe pbIHKa
Pycluapo 0,5050 / 0,5250 Bue pelHKa
®dCK E2C 0,06500 / 0,06750 Jlepxatsb

MTC 209,00 / 217,00 Iepxkarb



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
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Ha craprtyromeii Hemeae HNpencToUuT 3acenmaHue Komwurera I10
oTKpBITEIM pbIHKaM DPC CIIIA, KOTOpPBIY BHOBBH PaACCMOTPUT
BOIIPOC Hadasa IIPoLiecca IIOBBIIIEHHA CTaBOK. OKCIEPThI IIO-
IIpeKHEMY IIOAATAIOT, HepPBbIH Inar OyaeT caeaaH B CEHTIOpe
TEKyILIETo roja, OOHAKO OXKHAAIOT, YTO II0 UTOTaM HIOABCKOIO
3acegaHusd OyayT OaHbl OoAee YETKHe YKa3aHWd Ha TO, YUTO
CeHTSIOph CTAHET OTIIPABHOM TOYKOH [AS  yBEAWYEHUs
IIPOLIEHTHBIX CTaBOK. [IpubamiKeHHE HIOABCKOTO 3aceqaHus
denpesepBa, U CBSI3aHHBIN C HUM POCT OXKHUIAHUHN ITOBBIIIEHUS
CTaBOK B CEHTSIOpe — BCce OOABIIIE TIOAAEePIKUBAET TOAAAD.

AMEpHUKaAHCKHUU PBIHOK aKIU¥ [OBHUXKETCS BHHU3, IPU 3TOM
[OXOTHOCTh TOCYAApPCTBEHHBIX NECATHAECTHHUX OOAWUTAIIMH TaKKe
OBUXKETCs BHH3 Ha (POHE VKPEIIA€HUs [JoAAapa, a TaKKe Ha
¢oHEe cAaboi KOPIIOPATUBHOM OTUYETHOCTH M COXPAHEHUs CAaOOM
OUHAMHUKH MHPOBOM OKOHOMHMKH. Kak U TIIpexzae HIPOKH
IPEeAIIOYHUTAIOT MHCTPYMEHTHI C 0oaee BBICOKOM HaIeKHOCTBIO,
4TO B IIOAHOH Mepe oTpazKkaeT TeKyllee cocrosHue nea. Caabasg
KOpIIOpaTUBHAasd OTYETHOCTH CTaaa B HTOTE€ CAECPKHUBAIOIINM
¢drakTOpPOM yKpETIAEHUS aMEePHUKaHCKON BAAIOTHI.

CooTHoOLIIEHHE €BpPO U AoAAapa B TedYeHHE IIOCAEOHUX CYyTOK
yBeanunaock Ha 0,27% po ypoBHa 1,1020 moasapa 3a €BpO.
CeromHsl He CTOMT OXKUAATh BBIPAaXKEHHONW HaIpaBA€HHOCTH
OBUIKEHUS KOTUPOBOK BaaloTHO# napel EUR/USD. IMoaaraem, B
TeyeHue aHA napa EUR/USD Oymer HaXoguThbCs B AUAIIA30HE
1,0940-1,1070 moaaapa 3a eBpo.

Ilensl Ha YepHOE 30A0TO HAYyT BHHU3, HHU3Kas KOpIOpaTHBHAA
aKTHUBHOCTH B IIEPBOM 3KOHOMHKE MHpa BCEASET OIIaCEHUd B
UTPOKOB, YTO CIpoC Ha He(dpTb OyaeT yBEAHYHUBATBHCH
MEIAEHHBIMH TEMIIaMH, IIPH TOM, 4YTO COXpaHseTcs aucOasaHc
cripoca U npensoxenusa. Hedpte mapkru Light Sweet B Teuenue
MOCAEIHUX CYTOK mojenieBeaa Ha 1,21% mo ypoBHsa $48,19 za
b6appeab. CTOMMOCTBL CEBEPOMOPCKOM cMecu HedTH Brent
yMeHbIIUAaCh Ha 1,17% mo ypoBHa $54,86 3a 6Gappeab.
[Toanaraem, Brent B TeyeHMe CeromHAINIHEro M[HA Oyxer
HaxXoAUThCs B auarasone $54,50-56,00 3a 6appeas.

Py6Ap mo wmroram maTHUIEI ocaabd Ha 1,22% mo ypoBHa 58,59
pyOag 3a moasap. CHUKeHHE IIeH Ha HePTh, CAAOOCTb MUPOBBIX
PBIHKOB OKa3bIBaeT JaBA€HHE Ha POCCHUUCKYIO BaaloTy. CeromHs,
Ha (poHE BO3pACTAIOIIUX IIeH Ha He(PTh, KOTUPOBKHU PyOAST MOTYT
yBeAn4duThCs. IloanaraeMm, COOTHOIIIEHHE [oarapa U pybasg B
TedyeHHe OHS OyZeT HaxOOUThCS B Auaria3oHe 3HadeHU# 57,80-
58,70 pybasa 3a moarap. EmuHasa eBpomeilickas BaaioTa OyzeT
HaXOOUTHCS B IIpeaesax 3HadyeHui 63,35-64,85 pydada 3a eBpo.

Poccuiickuii pBIHOK akKIUMP I[I0 HTOTaM BYEpAIHUX TOPIOB
cuusuacsa. Mapnekc PTC ymenbmmiaca Ha 2,87% 10 OTMETKH
859,12 nynkra, HMunekc MMBB cokparuacas Ha 1,27% mo
1595,61 nyakToB. KOTHPOBKYU akIlUii HAXOMHUAUCH MO JaBACHUE
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CHHKAIOIUXCHA IeH Ha HedTb, a TakKXKe 01 MIaBA€HHUEM
YXYALIAOMIUXCA OKHUAAHUN 110 AUHAMHKE MHPOBOM 5KOHOMHKH.
CeromHs MOXKHO OXHAATH KOPPEKIIMOHHOIO POCTa POCCHMHCKHUX
akIi, XOTd OH BpSA AW OKaXKeTCd CYLIECTBEHHBIM.
Texnuyeckuii  BHeHMIHHH (OH  Ha  CETOOHSIIIHEE  yTPO
HETaTUBHBIA: aMepHUKaHCKHE MHIAEKChl aKIU# B IISITHUILY
CHH3UANCH, (PBIOUEPCHBIH KOHTpakT Ha wuHuekc S&P 500
CEerofHsl HE3HAYUTEABHO [OPOKAET, a3HMaTCKHE HHIAEKCHI aKIINH
TOPTYIOTCS ITPEMMYILIECTBEHHO B MHHyce, HedTb Mapku Brent
yMeHbIIHAACh B IieHe. lloaaraem, Munekc MMBDB B TeyeHue
CeromHsIIIHEeTO AHSA OymeT HaXoguThCsa B auariazoHe 1585-1610
IIyHKTOB.

Aaekceir Ko3aoB, kaa@ufs-finance.com
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Tazmpom
Turep GAZP
Tekyiada 1ieHa, pyo 136,4
LleaeBaga 11eHa, pyd 198,0

ITorennimaa pocra 45,2%

PexomeHOanusa IlokynaTs

Kamuraanzanudg, $ MaH. 55 350,27
KoamgecTBo AO, MAH. IIT. 23 673,5
KoamuectBo All, MAH. TIT. 0

O6opoT 3a MecHIl, $ MaH. 1122,22

KomMmeHTapuHu

Hcmounurk: Bloomberg, ouenka UFS IC

OTHOCHTeAbBHAasA AHHAMHKA LEHBbI
aKIHH H HHAekca MMBB
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I'asmpom HrpaeT B YKpaHHY (YyMEPEHHO HETaTHBHO)

"Tasmpom” momaa uck kK "Typrmenrady' B CTOKIOABMCKHH
apburpaxk, 3agBuan B 'TaszmpoMm sKcriopTe', OTKa3aBIIUCH
YyTOUYHUTE AeTasu. 'T'aznmpoMm" u TypkMeHUHa CIIOPAT O II€He rasa.
B apOurpazke MOHOIOAMA HaMmepeHa TpeboBaTh OT Amrxabana
Bo3BpaTta nepemnaatel 3a rad ¢ 2010 roma ¥ CHHXEHHdA
KOHTPaKTHBIX 00beMOB ¢ 10 MApza 10 4 MApA KyOOMETpPOB B IO,
PasMep mepernaarthl OLlEHUBaETCs IPpUMEPHO B $2 mapa. Hck Gbia
IIomaH IIOCAE€ TOro, KaK CTOPOHBI HECKOABKO A€T BEAU
OesycrielllHble I[I€PeroBOpbl O II€pPecMoTpe IIeHbI  H3-3a
U3MEHEHHS YCAOBUU Ha PHIHKE.

Ha naw 832150, 'asnpom eedem 0oCmMamouHO ONACHYH uzpy,
mak Kak, no cymu, omcmausaem 8 cnope ¢ TypkmeHuell me ske
no3uyuu, Komopvle mpaduyyuoHHO 3AUULLAIOM e20 esponelickue
KOHmMpazeHmMsL 8 cnope ¢ Hum xe. Pakmuuecku smo marxoil sKe
cnop I'asnpoma u YKkpauHsl, MmOosbKO HA 3MOmM pas MOHONOJUSL
uepaem poso Yrkpaursl. C 00HOU CMOPOHbBL, MO 8 KaKol-mo mepe
noseossiem xeoxupoeams PUCKU HA OOHOM U3 HANPABAEHUTL:
eciu YKpauHa cmoxkem omcyoume CHUXKEeHUEe UeHblL — 35mo
Mmoxkem cmamb npeyedeHmom oasi  TyprmerHuu. OOHaKO,
Hanpomus, evluepag cnop c Typrmerueli, I'aznpom cozdacm
onacHulll npeyedeHm, Komopwlili b6ydem UCnoNbL308AH NPOMUS
Hezo JKe egponelickumu nompebumensmu 2a3a.

Lpyeoli HenpusmHbuLlL MOMEHM — USHAUAbHASL Uudest 3aKYynku
2aza 8 TyprkmeHuu ces3aHa HEe MmOAbKO U He CMOAbKO C
Hexeamroli cob6CmMeeHH020 2a3a 8 MIKHbIX PEe2UOHAX, CKOJAbKO C
xenarHuem evieecmu TYpKMEHUIO C MUPOBO20 PbLHKA 2a3a, Umobbl
usberkamo ycuneHust KOHKYpeHyuu. Konmpakm usHauansHo 6bun
He ebleodeH I'asnpomy, HO nblmasce eecmu cebsi azpeccusHo Ha
oaHHOM HanpaeieHuu, axmuuecku T'asnpom cam
noomankusaem TypKmeHuro K HAPAWUBAHUW 3SKCnopma 8
Opyeue cmpaHsl. B 00120CpouHOll nepcneKkmuge 3mo MmorKem
HeaamueHO CKO3ambCsi HA €20 PbIHOUHOU NO3UYUU  U3-3a
YCuneHust KOHKYpeHyuuU, 8 mom uucsie, U co cmopoHsl TyprmeHuu
KAaK 20308020 NOCMABUAUKA.

Ha Haw 6327150, ['asnpom eedem 0oCMAMOUHO PUCKOBAHHYIO
uzpy, U, yuumol8as He2amueHbvllli 6HEeWHUU (POoH, Imo MmorxKem
co30amb 0onofHUMeIbHOe 0agleHue Ha KOMUpPOo8KU.

Uarba Baaakupes, bia@ufs-finance.com
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AenTa AeHTa 3aHMeT Ha POCT (HEHTPAAbHO/CIEKYAITHBHO)

Tuxep (LSE) LNTA
Texymas nena, USD 779 Purteiinep "AeHTA" MAQHUPYET B aBryCTE Pa3MECTHTH OHpPIKEBBIE
IleaeBas nena, USD 8.18 obauranmu Ha 5 MApA py0., coobiman "MHTepdakcy' HCTOUYHUKU

) ’
TloTe Hmmana pocra 6% B 0OaHKOBCKHX Kpyrax. KommaHusa HamepeHa IIPeIAOKUTH
PeKOMeHAamHs Mepx®aTs HuHBecTopaM Oymaru c odepTod Ha CpPOK He 0oaee TpeX AeT.
[TpeaBapuTeAbHBIN OPHUEHTUP MEPBOro KyIoHa - 12,5%.
Kanuraauzaug, $ MaH. 3 593,41 B
Koasrteorso AO. MAH. 11D 86 0534 Cetliuac y AeHmsbl yxke ecmbv mpu 0ONMUAUUOHHBLX BbINYCKA,
KoA1e CTEO AH’ MAH. T o ’ bauxaliuuuill. U3 KomopblxX no2aulaemcst moibko 8 caedyrouiem
OBopor 3a Mecsy, $ MaH 90.34 200y, nosmomy 8psi0 AU peub udem o pegpuHaHcuposaHuu. 1o

umozam noayzodust /AeHma cmo2na NPOOEMOHCMPUPOBAMb
camble 8blCOKUE meMnblL pocma cpedu NYONUUHBIX MOpP208blx
cemeli 8 Poccuu, oboeHas nudepa pouiHka — MazHum. Ho maxue
10% memnsl. He npocmo oaromcsi /leHme, Komopas ycmynaem no
F%OW- 0% CONoOCmMasuUMbIM npooaxxam u no noxkasamensm

-10% pernmabensHocmu. KomnaHus noayuuna 00CmMamouHO 6blLCOKYHO

N

Hemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHasI AHHAMHKA IL€HbI
aKIHH H HHAekca MMBB

0% oyeHKy 8 xolde IPO, 8 OCHO8HOM 051a200apsi UMEHHO B8blLCOKUM
memnam pocma, U celiuac OasL CemMu BAXKHO 9SMuU memnbl
coxparHums. Ilosmomy, eeposimHee 8cez0, NnpueieueHHble
cpedcmasa 8 3HaUUMeNbHOU cmeneHu notidym Ha pazsumue cemu
LNTA U omKpblmue HO8blX MA2A3UHO8.
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IToka uHeecmopsblL 00OCMAMOUHO ONMUMUCMUUHO 80CNPUHUMAIOM
cmpamezuro /AeHmbl, Xomsi 8 nNpoullble KPusucbl nooobHbLe
Mo0enu pocma paszpoMHO NPOULPANU OP2AHUUECKOU 9KCNAaHCUU
Maznuma. Mol He ookudaem, UMO pPbIHOK CYUEeCmBeHHbIM
obpazom ompeazupyem Ha yseauueHue 0osza AeHmobl, NOCKONbKY
noka smo enuceleaemcsi 8 cmpamezuro komnaruu. O0Hako ecau
gocnpusimue poulHKG U3MeHumcs, U 6Ho8b cmaHem bosee
PUCKOOOHBIM, 5MO MOXKem cmame He2amueHbM (aKmMoOpoMm
07151 KOMUPOBOK.

Hapga Baaakupes, bia@ufs-finance.com
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I'M K HOpPHABCKTH HHKEAB

Turep GMKN
Tekyiada 1ieHa, pyo 9025,0
LleaeBaga 11eHa, pyd 12920,0
[Torennmaa pocra 43,2%
PekxomeHzausa HepxkatTs
Iloxa3aTeAH
Kamuraanzanudg, $ MaH. 24 478,76
KoamgecTBo AO, MAH. IIT. 158,2
KoamuectBo All, MAH. TIT. 0
O6opoT 3a MecHIl, $ MaH. 610,46

Hcmounurk: Bloomberg, ouenka UFS IC

OTHOCHTeAbBHAasA AHHAMHKA LEHBbI
aKIHH H HHAekca MMBB
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HopHHKeAB pybaeBbIe 3aHMBI

(HeHTpPaABHO)

pedbunaHCcHpyeT

«HopHukeab» poroBopuacs co COepOaHKOM O IIpUBA€YEHUU
OOATOCPOYHOTO Kpemuta Ha 60 wMapm pyO., coobOimarT
«BegoMocTH» CO CCBHIAKOHM Ha BUIle-TIPE3UZEHTA KOMIIaHUU
Cepres MaabineBa. Kpeaut 6yaeT IpeaocTaBAEH Ha IIIECTh AET C
IIoraiieHueM B IIOCA€OHEM TOAy HCIIOAb30BaHHd. CTaBKy IIO
KPEeAUTy OH He Ha3Baa. OKCHOpPTHas BbIPyYKa KOMIIAHUH
3alMIIaeT KOMIIAHHIO OT KoaebaHUEl Kypca, II03TOMYy B
XeIKUPOBAaHUU IIPOLIEHTHBLIX IIAaTeKel HeT HeoOXOOUMOCTH,
OTMETHA ToI-MeHemxXKep. [leHsru «HopHUKeAR» HAIpaBUT B TOM
4rcAe Ha pepuHaHCHpOBaHUE PyOAEBBIX oOauTraivit Ha 35 MApA
pyb., mpeacrodanmx K TIorameHuto B | KBaptraae 2016 1.,
pacckasaa Tomn-MeHemxep. Bcero B 2016 r. «HopHuKearo»
[IPEACTOUT MOTACUTb $1,5 MAPMI, CPOK ITOTAIllEHHS ODAMTAIIUN —
26 deBpang 2016 1.

HopHukens omauuaemcsi HU3KOU 00120800 HAZPY3KOU U
pelimuHzom  8bllue  CY8epeHHoz20, Nnosmomy npobrem ¢
npugneueHuem cpeocms Ha SHYMpPEeHHeM pblHKe Y KOMNAHUU
Hem, Kak Hem u ocoboli nompebHocmu 8 amux cpeocmeax. Cyos
no ecemy, CbepbaHK nNpeodno>KUN Bbl20OHblE Ycrosus,, U
HopHukenv ucnons3yem Ho8bll 3aimM  OAsl  YAYUUWEHUS
cmpykmypbsl umerowezocst 0osza. byanem-kpeoumst He cauukom
NoNYAAPHuL Yy poccutickux 6aHKos, HO 05l 3aeMUUKA 8 MEeKYULUX
YConosuslx OHU 8blzoOHble. Omo daem KOMNAHUU 803MOIKHOCMb
ysenuuums obwyro Orpayuro oJosea u bonee 2ubko 8
nocneocmseuu  Yynpasasime OeHexXHbmu nomokamu. Mol He
ooKuoaem CYwecmeeHHOU pearkyuu pulHKG HO8blil  3aem
HopHukensi, u He sKoem, umo 0012 KOMNAHUU CYUL,eCmeeHHO
Yy8enuuumest, NOCKONbKY npusileueHHsble cpedcmsa, cKopee 8cezo,
notidym Ha nozauileHue umerouwuxcs pybnessix 3aiimos.

Hapst BasnakupesB, bia@ufs-finance.com
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HedTs u ras

Tasrpom GAZP 136,41 142§ 501 4 468 4 1980 45,2% Moxynars 55 115,6
HOBAT3K NVTK 559,50 127§ 2,64 3 2874 4 555,0 -0,8% NepmaTs 28 994,2
Pocuedrs ROSN 220,60 -1,16 4 -4,91 4 12,67 4 280,0 26,9% IMokymate 39 902,7
AYKOHA LKOH 2468,90 0,26 &+ 0,14 4 1096 4 31480 27,5% Nokynars 35 840,6
Tasnpom HedTh SIBN 134,60 -0,44 4 -3,72 €4 -5,87 €4 180,0 33,7% IlokynaTs 10 892,0
CypryrHedreras (ao) SNGS 31,05 -2,13 4 -4,93 4 32,02 4 32,0 3,1% HepxaTs 18 932,6
CypryrHedreras (am) SNGSP 32,76 -1,31 &4 -2,50 &+ 11,05 4 32,6 -0,5% HepxaTrs -
Taruedrs (a0) TATN 278,05 322 §  -575 § 2168 4 245,0 -11,9% NepmaTs 10 339,1
Tarnedrs (an) TATNP 152,50 397 § 033 § 1372 4 155,0 1,6% Iepmars -
TpancHedrs (am) TRNFP 132,19 -99,90 4 -2,44 €4 4,91 4 - - - -
ADR/GDR (USD)

Tasmpom 0GZD LI 4,61 371§ -8,08 3 08 J& 12,0 160,3% Mokynars 54 567,4
HOBAT3K NVTK LI 100,20 -2,34 4 -4,48 4 27,81 4 92,6 -7,6% HepxaTsb 30 423,8
Pocredrs ROSN LI 3,74 3,53 J  -849 3 658 4 8,6 129,9% MNokynars 39 647,8
AYKOHA LKOD LI 41,96 -1,86 §  -2,88 § 541 4 52,5 25,1% Moxynars 35 685,4
Tasnpom HedTH GAZ LI 11,35 -2,16 4 -7,72 3 0,71 4 20,0 76,2% IIokymaThb 10 762,8
CypryrHedreras SGGD LI 5,34 -3,87 &4 -7,13 4 2571 4+ 10,0 87,3% Ilokynarts 19 077,7
TarHedrs ATAD LI 28,56 543 § -846 § 1657 4@ 39,4 38,0% MokynaTs 10 370,6
| ___ sauxx |
C6epbank Poccuu (ao) SBER 70,45 -3,09 &4 -6,71 4 28,32 4 80,0 13,6% HepxaTsb 25 956,0
C6epbank Poccuu (ar) SBERP 49,26 -2,96 &4 -3,51 4 30,66 4+ 56,0 13,7% HepxaTs -
Bank Bospoxaenue (ao) VZRZ 570,00 0,00 3,64 f 38,69 4 - - - 231,0
Bauk Bospoxaenue (ar) VZRZP 283,50 -0,18 4 7,79 f 302,13 4 - - - -
BTB VTBR 0,07 1,17 § 2,85 3 731 4 0,065 9,6% Ilepxars 15 904,4
PocBank ROSB 45,20 -1,74 § -2,80 3 415 4§ - - - 1196,8
Bauk Caukr-TleTepGypr BSPB 39,95 -0,12 4 -2,56 R 63,39 4 - - - 299,7
Bank OTKpbITHE NMOS 1101,00 -0,54 &4 -0,81 & -5,17 & - - - 2 703,2
ADR/GDR (USD)

BTB VTBR LI 2,43 -3,50 4 -5,78 4 5,52 4 2,167 -10,7% HepxaTsb 15 727,6
CBepbank SBRCY US 4,92 -3,53 B3 -8,55 4 27,03 4 8,4 71,5% TokynaTs 26 551,9

MeTaaAyprus

I'MK Hopuabckuii HUKeAb GMKN 9025,00 -1,03 &4 -5,36 &+ 11,70 4+ 12920 43,2% Mepxats 24 375,0
4113 CHZN 540,00 0,00 1,89 4 588 4§ - - - 499,5
BCMITIO-ABHCMA VSMO 9070,00 -1,63 & 1,34 4+ 875 & - - - 1784,8
Meuea MTLR 61,97 -4,44 4 -7,63 4 150,79 4+ Tlepecmotp - IlepecmoTp 440,3
Tloaroc 30A0TO PLZL 1777,00 -0,53 4 -2,90 R 78,15 4 - - - 5781,5
CeBepcranb CHMF 623,90 2,35 4+ 5,35 4+ 2431 4+ 763,6 22,4% Iokynarts 8 920,3
MMK MAGN 18,95 2,93 14 -3,95 €4 75,12 4 18,46 -2,6% HepxaTs 3 614,1
HAMK NLMK 77,90 2,03 4@+ 1,72 f 1663 4 60,0 -23,0% HepxaTs 7 968,3
TMK TRMK 55,80 0,72 14+ -2,11 4 59,43 4 TIlepecmotp - IlepecmoTp 944,6
KTK KBTK 85,10 0,12 f -058 § 1347 4 80,0 -6,0% HepxaTs 144,2
Pacnanckas RASP 34,63 -1,20 4 -5,20 4 50,57 4 25,0 -27,8% HepxaTs 415,6
Benou BLNG 3,83 2,17 & -5,32 4 1367 4 - - - 75,1
PYCAA RUALR 292,50 1,56 %+ 2,99 4+ -17,37 & 645,0 120,5% Moxynars 7 584,6
GDR (USD)
I'MK Hopuabckuit HUKeAb MNOD LI 15,41 -2,44 &4 -7,67 & 8,33 4 19,88 29,0% HepxaTs 24 377,7
4113 CHZN LI 9,25 0,00 -0,54 J 101,09 4 - - - 501,3
Espas (GBP) EVR LN 104,50 5998,15 4+ -10,68 J -32,36 4 250,0 139,2% IlepxaTs 1471,5
Cepepcrass SVST LI 10,67 0,84 § 2,550 4+ 1725 4 11,75 10,1% Hepxars 8 938,5
MMK MMK LI 4,15 -0,72 4 -4,60 R 72,92 4 4,00 -3,6% HepxaTs 3 567,2
HAMK NLMK LI 13,35 0,00 -0,74 4 1629 4 18,2 36,3% HoxynaTs 8001,0
TMK TMKS LI 4,20 -4,88 4 -7,80 4 80,82 4+ Ilepecmotp - IlepecmoTp 1 040,3
PYCAA 486 HK 3,90 675,13 f  -487 J -2893 J 6,91 77,2% Moxynars 7271,8
TToaroc 30A0TO OPYGY US 15,75 -3,14 &4 -1,56 4 61,54 4 - - - 6 004,8
Meuea MTL US 0,99 -4,92 4 -13,26 4 44,59 4 Tlepecmotp - IlepecmoTp 411,6
ABTOBA3 (a0) AVAZ 9,89 -1,49 & -2,66 4 17,60 4 - - - 307,6
ABTOBA3 (am) AVAZP 3,00 477§ -6,26 $ 1238 4 - - - -
pynma FA3 GAZA 406,00 -6,45 & 7,52 4 2727 4 - - - 128,3
Kama3z KMAZ 36,25 -0,96 4 -1,49 4 39,42 4 64,0 76,6% IIokymaThb 437,6
PKK Dneprus RKKE 3200,00 -0,31 3 0,00 -19,80 & - - - 61,4
COAAEPC SVAV 356,00 632 § -1078 JH 1,71 4 800,0 124,7% Ioxynars 208,2
Upkyr IRKT 6,24 235 J 311  § 1123 4 - - - 124,2
TpaHcnopT
Aspodaor AFLT 39,13 -0,51 3 -1,06 4 21,41 4 62,0 58,4% IlokynaTs 741,7

HMTII NMTP 2,16 1,89 4 13,12 4 8578 4 - - IlepecmoTp 708,4
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IToTpeGHTEABCKHI CEKTOPD

Anrexu 36.6 APTK 13,95 0,14 4 -3,79 3 924 4 - B - 25,0
PapmcraHgapT PHST 1025,00 0,99 1 0,49 4+ 12,02 4 Tlepecmotp - IlepecmoTp 661,1
Ipymnna Pasryasit GRAZ 12,89 -2,05 3 -7,80 $ 187,08 4 - - - 41,8
Ipymnna YepKusz0Bo GCHE 784,00 0,77 4 1,03 4 12,00 1 - - - 588,3
Tuken DIXY 327,00 0,62 4  -061 3 90 & 623,0 90,5% Moxynats 696,2
M.Bugeo MVID 184,80 -0,70 3 -0,65 4 4976 4 - - - 567,0
Marsur MGNT 11650,00 21,98 §  -085 § 20,09 4  14680,0 26,0% Moxynats 18 802,0
CuHeprus SYNG 600,00 2,56 4 9,09 4 5,08 4 640,0 6,7% Hepxats 255,5
ADR/GDR:

X5 Retail Group FIVE LI 18,25 -3,44 3 -5,44 3 49,59 1 24,6 34,8% IMokymaTs 4 956,2
AeHTa LNTA LI 7,72 -1,03 3 3,07 4 14,20 1 8,18 6,0% HepxaTe 3 593,4
Maraur MGNT LI 53,78 33 §  -1,36 § 1846 4 45,2 -16,0% Ilepmats 25 427,5
Y epKH30BO CHE LI 8,96 -0,11 &4 -1,10 &4 9,00 1 - - - 590,9
PycTuapo HYDR 0,52 052 §  -383 3 482 4 0,80 55,2% Moxynats 3397,7
@®CK EBC FEES 0,066 3,04 4 3,70 4 4522 4 0,070 5,5% Hepxats 1443,5
HWHTEP PAO EBC IRAO 1,1570 0,39 1 -3,22 & 62,50 1 1,25 8,0% HepxaTsb 2 061,6
Pocceru RSTI 0,47 -0,43 3 -2,40 3 12,62 1 0,60 28,3% HepxaTe 1 285,2
OIK-5 ENRU 0,86 -0,58 3 1,18 4 16,37 1 1,03 19,8% HepxaThb 519,2
MocaHepro MSNG 0,89 -0,72 4 0,85 4 3969 4 0,95 6,3% HepxaTs 606,5
Aensuepro-o6. LSNG 2,33 2,42 1 -9,88 4 32,86 1 2,50 7,5% HepxaTs 65,8
A€eHDHEPTO-TIp. LSNGP 11,25 0,90 4 -1,32 3 0,45 1 - - - -
MOBCK MSRS 0,82 21,80 §  -1,20 3 3440 & 1,353 65,0% Moxynats 681,7
ADR/GDR

Mocauepro AOMD LI 0,80 0,00 0,00 14,14 1 - - - 635,2
PycTuapo HYDR LI 0,88 -3,62 3 -9,94 4  -5,69 4+ TIlepecmorp - IlepecmoTp 3395,2
@®CK EBC FEES LI 0,50 0,00 0,00 -36,71 1,1 115,4% Ioxynats 1 443,5

CgBa3sp, meana u HT

MTC MTSS 211,00 -2,09 3 -4,05 4 2482 4 338,0 60,2% IokymaTs 7 441,6
PocreaekoM (ao) RTKM 82,30 -1,80 3 -3,29 3 -5,41 RIS 117,08 42,3% IMokynmaTs 3749,3
Pocreaekom (am) RTKMP 55,73 -1,01 3 -2,40 3 -2,40 RIS 81,96 47,1% IlokymaTs -
Meradon MFON 776,00 -1,40 & -5,25 3 537 & 1122,0 44,6% Mokymars 8211,4
A®K Cucrema AFKS 20,07 -0,74 34 1,52 4 76,05 4 Tlepecmotp - IlepecmoTp 3 305,5
Snpexc YNDX 867,00 137§ 3,67 4 0,00 1173,0 35,3% Moxynats 4784,8
PBK RBCM 5,12 -1,06 & -4,66 3 418 4 - - - 31,9
Qiwi QIWI 1600,00 -1,54 & -0,31 § 4097 4 1995,0 24,7% Moxynats 1787,7
ADR/GDR (USD)

MTC MBT US 7,72 -4,57 3 -7,10 3 7,52 1 12,2 57,6% IoxynaTs 7 976,4
PocTeaekom ROSYY US 8,30 -3,14 4 -7,46 4 -8,68 i 18,50 122,9% HoxynaTs 3692,8
Meradon MFON LI 13,10 332§ -9,66 3 493 & 18,70 42,7% Noxkynars 8122,0
A®K Cucrema SSA LI 8,44 -1,86 3 -1,06 3 62,00 4+ TIlepecmotp - IlepecmoTp 4 072,3
BrIMIieAKOM VIP US 5,29 0,57 4 2,72 4 26,71 4 5,94 12,3% Hepxats 9 293,1
CTC Media CTCM US 1,90 452 § 355 & -6099 & - - - 296,6
Yandex YNDX US 14,84 275 §  -593 3 1737 & 19,55 31,7% Hepxars 4796,8
Mail.ru MAIL LI 19,50 0,00 11,52 3 1963 4 20,34 4,3% Ilepmats 4291,6
Qiwi QIWI 27,89 0,18 §  -1,69 3 3814 4 35,0 25,5% Moxynats 30,6
AKpOH AKRN 2583,00 0,12 4 -0,23 4 43,58 1 2527,0 -2,2% HepxaTs 1 786,9
@ocArpo PHOR 2373,00 1,98 %+ 1,54 4 43,38 4 24096 1,5% IlepmaTs 5244,8
Ypaskaamit URKA 146,55 058 §  -459 3 1414 4 197,0 34,4% Hepxars 7 343,6
HuzxHeKaMCKHe(DT eXUM a0 NKNC 29,30 -2,01 34 -2,98 $ 40,19 1 - - - 805,7
HukHekaMCKHeTeXuM ar NKNC 23,70 -1,86 3 -4,24 4 41,41 1 - - - 88,6
ADR/GDR (USD)

Akpon AKRN LI 4,65 3,33 Iy 0,43 4 3676 4 4,86 4,5% Hepxats 1786,9
®ocATpo PHOR LI 13,60 0,37 1 -1,81 3§ 3333 4 14,9 9,3% DepxaTs 5244,8
Vpaskaamit URKA LI 12,60 285 J  -639 3 687 4 16,46 30,6% Nepxars 7 343,6

BrI MoxKeTe mmoanmucaThbCs Ha HAIIM aHAAUTUYECKHEe MaTEPHUAADBI, Iepemasd Mo CChIAKE UAU

0

HoctynHo B

App Store

[> Google play ]



http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs

[enaptameHT AHaAUTUKH Ten. +7 (495) 781 02 02

[JenapTtameHT TOProsau u Npoaak Ten. +7 (495) 781 73 03

B3anmopgeucteme ¢ KAMEHTaMM, Ten. +7(495) 781-73-02

$opmuposaHue nopropenei, Ten. +7(495) 781-73-00
npumeHeHue ToOprosbix MAEﬁ

Moanucka Ha AHANTUTUKRY

® [lobeauntens KOHKypca NnporHo3os Thomson Reuters Trading Russia

Ol A

® B TOP-3 paHkuHra BARR - Panr abcontotHoro goxoaa Bloomberg | e

® [Isakabl naypeat npemunm Cbonds Awards — «Camas uuTaemas 1
aHaNUTUKa Ha pbiHke obauraupin» (2014), «lpopbiB roga B ';Iln:-l

aHanuTuke» (2013) E K -
® PeitnHr A ( AK&M)

Mpurnawaem K
® [IBakabl naypeat npemun «Investor Awards» (PLLB) «@uHaHCOBOMY Auanory»

® 30/10TOM ANNAOM «3a MHPOPMALMOHHYHO OTKPLITOCTb»(PUHAHCOBbIN
npecc-knyo)

® «30/10TON cTaHaapT wuHayctpum Wealth Management» (Spear’s

}) Google play

Awards)
® /laypeat HaumoHanbHoM npemun «duHaHcosbin Onumn 2012»(PEK) D MocTynHo 8
App Store
® /lyqwmnin obanraumoHHbi doHa, (aoxoaHocTs/UHaeke COpTUHO) T —
(Spear’s) npunoxenue UFS

Bcerna anAa Bac «*KuBom» caurT.

OHNalH KOHCYNbTaHT Ha Hawem caite WWW.Ufs-federation.com

HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOYUTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE ABMIAETCA NPEA/IOKEHNEM O NPOBEAEHUM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANoKeHUeM 06 1x NOKYNKe v npogasxe. MHOopmauma, NoNy4YeHa U3 UCTOMHUKOB, KOTOPbIE AENapTamMeHT aHaNUTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TemM He MeHee COTPYAHWMKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TEKOW MHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTI 33 BO3MOMKHbLIE MOTEPWU KAMEHT3 B CBA3M C €& UCnonb3oBaHuem. OUEHKM WU MHEHMA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANW3MPYEMbIX LEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaIMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aHaNUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UNU OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUuMi. [enapTaMeHT aHaUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe Be3 0673aTeNbCTea CneumanbHo YBEA0MAATE KOMO-NMB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 338 MHBECTULMOHHbIE PELLEHWA KNNEHTa, OCHOBaHHbIE Ha MHOPMaLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPM 1/Mau yepb, BOSHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKOM-1MBO ee
4acTV MPY COBEPLIEHMM ONepaumii C LeHHbIMK Bymaramu. [lenapTameHT aHanuTuku He 6epet Ha ceba 0BA3aTenbeTB PerynapHo 06HOBAATL MHGOPMaLMIO, KOTOpaA
COAEPHMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABAATL BO3ZMOMHbBIE HETOYHOCTU. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTLIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMM ANA ONPEAENeHWUs PEe3yNsTaTos Byayumx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM MHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KOoNebaHus 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauMTeNbHbIN PUCK, B CBA3WM C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 pPbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM SMUTEHTOB [0 COBEPLIEHWA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HENb3A AeNaTh KOMuK,
BbIAEDWKM M3 HET0 HE MOMYT MCMONL30BATLCA ANA Kakux-nubo nybnukaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTamMeHTa aHaNUTUKK.
[enapTameHT aHaNUTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUWOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbLIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
Nobow ero 4actu.



