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O’KEY Group CerogHA Mbl OXMUAAEM MPOAO/IKEHUS NPOAAXK POCCMUCKMX aKUMK 3a cyeT

Bbipyyka B | nr. 2015 r. Bbipocaa Ha 4,4% - no 74,9 COXpaHeHUsA HeraTMBHOIo BHelHero GoHa, K TOMy e CBO POJ/ib CbIFPAET U KOHEeLY

mnpg, py6. Hegenu. MHBecTopbl Bce 60/blie HEPBHUYAIOT, TaK KaK o4vyepesHas JIoKasbHas
BOJIHA CHUMEHMA LieH Ha HePTb MOXKET NPUBECTM K HEMPUATHLIM NOCAEACTBUAM ANA

Cesepcranb poccuinckol GUHAHCOBOM CUCTEMDI.

Yucraa npmbbinb no MCPO Bo Il k. 2015 .

Bblpoc/ia Ha 39,2% - Ao $469 MnH

M.Buageo NHpekc MMBB 3a geHb

B I nr. 2015 r. KoMNaHWA HapacTMAa NPOAAXKM Yepes B uyeTBepr Ha poccuiickom ¢OHAOBOM pblHKE

WHTepHeT Ha 29% rocnoacTteoBasin. HeratTuBHble  HACTPOEHUA B

1:? TeyeHue Bcero AHA Ha GOHe COOTBETCTBYIOLLEIO
1630 OBWXKEHUSA MUPOBbIX OeHYUMapKoB, a TaKe
. NPOAOMKEHUA CHUNKEHUA LieH Ha HedTb. Mpu 3Tom
CHWXXeHWe Habn[anoch NO WWPOKOMY CMEKTPY
1620 aKUWMW, UCKNIOYEHMEM He CTanu TPaaULUMOHHbIe
1615 6eHeduumapbl  gesanbBaumm  pybna. UHaekc
1610 MMBE cHM3MACS NO UTOram TOProBoM ceccuu Ha
1605 n o 1 o 1 o i o 1,2%wuncocrtasun 1616,1 nyHKTa...>>>cTp.2
- 2 ¥ 2 o 0 ¥ 2
S =9 32 8 5292
KYPCbl BANIOT MWPOBbIE UHAOEKCDI

USD/Py6. 57,36 0,59% 3aKpbiTne
EUR/Py6. 62,93 0,86% RTS 884,47 -1,92%
EUR/USD 1,10 0,5% MICEX 1616,14 -1,19%
Dow Jones 17731,92 -0,67%
Nasdaq 5146,41 -0,49%
FTSE 100 6655,01 -0,18%
DAX 11512,11 -0,07%
S&P500 2102,15 -0,57%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 55,3 -1,53% 3MUTEHT (Nonpon) (MMBB)
BTB 0,072 0,00% 0,073 -0,66%
MeTtannbi U3meHeHune FTMKHopHuk 9058,337 -2,50% 9119 -2,16%
3akpbiTue Ffasnpom 137,324 -1,40% 138,37 -1,73%
ANOMUHUMN, $S/TOHHA 1593 -1,33% Nykoiin 2452,463 0,59% 2462,5 -0,10%
Megb, $/ToHHa 5254 -1,64% PocHedTb 222,471 -0,82% 223,2 -1,65%
Hukenb, $/ToHHa 11384 -0,33% Pyclnapo 0,523 -2,15% 0,518 -0,54%
3onoto, $/yHumna 1097 0,81% C6epbaHkK 74,148 -2,84% 72,7 -2,55%

NnatuHa, $/yHuma 987 2,39% CypryTtHérs 31,868 0,36% 31,725 -0,63%




3HauyeHue U3meHeHne

NHaekc MMBB 1616 -1,19%
NHaekc PTC 884 -1,92%
O6bem Topros 402 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
pom HoBoueb PCK, np. 38,61
THC sneprofipocnasnb 16,49
APOC/IABUM Kb 15,86
LleHTpanbHbIli Tenerpad 12,29
Ky6aHbaHepro 10,65
Pyconoso -8,57
BonrorpagaHeprocbbit, np. -9,16
Cenecrtpa -9,82
CONMKAMCKMIA MarHues 3-4, -10,37
O6beaPesepsdoHg YK -16
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OB30P PbIHKA

B uveTBepr Ha poccuiickom ¢OHAOBOM pPblHKE FOCNOACTBOBAAM HeEraTUBHbIE
HaCTpOEeHMA B TeyeHWe BCEro AHA Ha ¢GOHe COOTBETCTBYHOLLEIO ABUMKEHUSA
MUPOBbIX 6EHYMAPKOB, a TaKKe NPOAOC/IKEHNA CHUKEHNA LLeH Ha HedTb. [Mpy aToM
CHUXKEeHWe Hab/loaanoch MO WWPOKOMY CNEKTPY aKLMI, UCKIIOYEHUEM He CTann
TPaANUMOHHble BeHeduuMapbl AeBanbBauumn pybns. UHaekc MMBB cHU3uAca no
MToram ToproBsow ceccum Ha 1,2% 1 coctaBun 1616,1 nyHkTa. CerogHsa mbl OXKugaem
NPOAO/IKEHNA MPOAANK POCCUMCKMX aKLMMA 3a CYET COXPaAHEHWMA HEraTMBHOMO
BHeWHero $oHa, K TOMy e CBOK POJib CbirPaeT U KoHel, Heaenn. NHBecTopbl
Bce Oosiblle HEPBHMYAIOT, TaK KaK oyepeaHas JIOKaNbHAA BOMHA CHUMXKEHWA
LeH Ha HedTb MOMKET NPUBECTU K HEMPUATHBIM MOCNAEACTBUAM A/ POCCUIACKOM
$UHAHCOBOM CUCTEMBI, KOTOpPas elle He OnpaBuack OT HeAABHUX LUOKOB. B To
YKe Bpems NoKa HEMOHATHO YTO YKe MOKET YBECTU POCCUMICKME UHAEKCHI BHWU3, TAK
Kak B6O/bLIMHCTBO HEe MPUBA3AHHbIX K BA/JIIOTHOM BbIPyYKe KOMMAHUMI yXKe UMEID
60/1bLLION AMCKOHT B KOTUPOBKAX aKkLMii, a beHeduumapbl AeBasibBaLn BO MHOIOM
nepeKkynneHol U, ¢ PyHAAMEHTAIBHON TOYKWN 3PEHMUA, NOCTENEHHO TEPAIOT CBOKO
NpUBAEKaTeNbHOCTb N0 Mepe Bo3aencTena apdeKTa oTCpoUeHHON MHPAALNN.

Ha BanoTHOM pbiHKe pybab Npoao/XKuN AeWweBeTb NO OTHOWEHUIO K OCHOBHbIM
Ba/IlOTaM B YC/NOBMUAX CNaboOM KOHBIOHKTYpPbl PblHKA HedTW. BHoBb Haubonee
CYLLECTBEHHOE [BUXKEHME MPOM3OLNO HA BEYEPHEN Ceccuu, Koraa pPbiHOK
TPAANUMOHHO ABNAETCA CNaboNnKBUAHbIM. Mexay TemM Takoe NoBefeHNE BTOPYIO
Ceccuto nogpasn OCHOBAHO Ha MMMY/IbCHbIX BEYEPHMX NPOAAXKax B KOHTPAKTax Ha
HedTb. BantoTHbI 6eHUMapK PTC no ntoram Topros cHU3uUACA Ha 1,9% mn coctasun
884,5 nyHKTa.

Ha eBponeiickux niolaakax B YeTBepr NPOAaXKM NPOLOIKUANCD, OOHAKO CU
meaBezgew CTafio 3aMeTHO MeHbLLE B CBA3M C OTCYTCTBMEM 3HAYMMBbIX ApaliBepoB.
CBOAHbIN MHAEKC pernoHa Stoxx Europe 600 cHM3WACA MO UTOram TpeTbeW
ceccun nogpagd Ha 0,5%. Hauxyawyo AMHaMUKY NPOAEeMOHCTPUPOBANW akuuu
SHEPreTUYECKOro ceKkTopa Ha (GOHe MPOAO/MIKEHUA CHWMKEHWUA LUEH Ha Cbipbe.
®oHpoBble pbiHKK CLUA nokasanu 6onee cylwecTBeHHOE CHUXKEHWE, HA MHBECTOPOB
,El,ef/‘ICTBOBanVI BCe Te e HeraTusHble (I)aKTOpr: OTYETHOCTM KOMMNAHWUI N CHUMKEHUE
LLeH Ha cbipbe.

CeroaHsa yTPOM pPbIHKM a3MaTCKO-TUXOOKEAHCKOFO pPEerMoHa AEMOHCTPUPYHOT
ymepeHHoe cHUKeHne, MSCI Asia Pacific TepsaeT 0,7%. YTPOM BbiL/IM HEOXKUAAHHO
cnabble npepBapuTenbHble AaHHble MO MHAEKCY PMI B MpOMbIWAEHHOCTH,
paccuntbiBaemomy HSBC. TakK, 3a utonb nokasatenb coctasua 48,2 nyHKTa NpoTMB
MIOHbCKMX 49,4 NyHKTa, TOrAa Kak KOHCEHCYC-MPOrHO3 HAX04MACA Ha oTMeTKe 49,7
nyHKTa. Takum 06pasom, AenoBas aKTUBHOCTb B CEKTOPE BHOBb He AOTArMBaeT
[0 3HayeHWi Bbiwe 50 MYHKTOB, YTO CBUAETENLCTBOBA/O Obl 06 yBennyeHWUn
AKTUBHOCTU B SKOHOMUKMU.

OCHOBHbIM COObITEM Ha CerogHs CTaHeT NybIMKaLMA NpeaBapUTE/IbHbIX 3HAUEHUI
MHAeKcoB PMI No sKOHOMMKM €BPO30HbI B LE/IOM, @ TaKKe MO OTAE/IbHbIM CTPaHaM
- YJleHaM BalOTHOro coto3a. COrMacHO KOHCEHCYC-NPOrHO3Y, Ae0Bas aKTUBHOCTb
B MPOMbILIEHHOCTN €BPO30HbI HE W3MEHWAACb MO CPaBHEHUIO C UIOHEM, a
B CEKTope ycnyr Habnwoganocb cHuKeHue Ha 0,2 MPOUEHTHbIX MYHKTA. Takxke
BEYEPOM BbIMAYT AaHHble MO Npoaaxam Hosoro Xuaba B CLUA. OTHOCUMTENbHO
KOPNOpPaTUBHbIX HOBOCTEN POCCUMCKUX KOMMAHUIA CEroAHA MHTEpeC NPeacTaBAATbL
6yaeT ToNbKo Nybankaumm otyeta no PCBY NHTep PAO.B

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Anekceii Cbluyk sychuk@energ.ru
3aM. aupekTopa ynpaBneHust N0 MHBECTULMSM +7 (812) 329-55-92 (gon. 200)

Bpokepckuit otaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
UBaH LLlapacdyTanHoB sharafutdinov@energ.ru
“JIMYHbIN 6pokep" +7 (812) 329-17-94
EnusaBerta [ly6oBuk elizaveta@energ.ru
PykoBoauTenb MOCKOBCKOro oduca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[OvpekTop ynpasneHusi CaHkT-lNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop yrnpaBneHusi KOPropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (pnob6. 130)

YnpaeneHvie no paboTe ¢ KAMeHTaMm

Masen ®unococos paulf@energ.ru
[upekTop ynpaBneHus rno paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa ManbueBa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHra +7 (812 ) 329-55-02
AnekcaHppa bo6koBa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 ) 329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

Aennc Koctuu denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHdopMaLmoHHO-aHaNnNTUYeCKoe yrpas/ieHue

Bacunuit Konocos koposov@energ.ru
[vpeKkTop ynpaBneHus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HavasbHMKa OTAeNa MHBECTULIMOHHOIO MOAENNPOBaHNSA +7 (812) 329-55-92
WUnbsa bepe3uH berezin@energ.ru
Cneunanuct otaena +7 (812) 329-55-92

YnpassnsioLwas KoMnaHus

Aptem KoHuH konin@energ.ru
o

[eHepanbHbI ANPEKTOp +7 (812) 458-58-68 (n06. 120)

BnaanMup ActpaxaHues va@energ.ru

YnpassieHne aktmsamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, 0. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



