AJZIPOCA
Mo utoram | nr. 2015 r. 0XXMAZAET BbIPYUKY B 06bEME
He meHee $2,1 mnpp,

JleHTa

Bo Il k8. 2015 r. ysennumna Bbipy4dky Ha 30,4% - oo
60,4 mnpg pyb6.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 57,00 03%
EUR/PY6. 61,76 0,11%
EUR/USD 1,09 1,02%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 57,0 0,69%

Metannbi UsmeHeHune

3aKpbiTue

ANOMUHUMN, $S/TOHHA 1616 -1,75%
Megb, $/ToHHa 5432 -0,49%
Hukenb, $/ToHHa 11630 -0,22%
3onoro, $/yHums 1106 0,09%
MnatuHa, $/yHuma 982 01%

NPOrHO3 AHA

3HEPro

MWHBECTULUOHHAA rpynna

Ha poccuMicKOm pbiHKE CerogHsA Mbl OXWMOAEM HEraTMBHOTO OTKPbITUA Ceccuu 3a
CYeT MacMypPHbIX HAaCTPOEHUI B MUpPe, K TOMY e B KOTMPOBKax Ha Halw B3rnsg
NPUCYTCTBYET HEPeasiM30BaHHbIM MHTEPEC K NPOAAXKaM, YTO NPUBEAET K YCUNIEHUIO
inaBneHnA measenen Ha MHAEKC B 6anKalne aHK.

UHpekc MMBB 3a geHb
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B TeyeHMe BTOpPHWKA MHBECTOPbI HA POCCUIMCKOM
GOHOOBOM  pblHKE  OTbIrpPbIBa/IN  CHUMKEHWE
Hayana Hegenu B YCNOBMAX COXpPaHeHuA
HU3KOM aKTMBHOCTM Ha MWPOBBIX MJIOLLAAKAX.
Mopaep:KKy NOKynaTtenAam OKas3ano MoBbleHue
HedTAHbIX KOTMPOBOK Ha ¢OHe cTabunbHOro
pybns. WHpekc MMBBE npubasun 0,6% w
coctasun 1635,7 nyHkTa. BantoTHblh nHaekc PTC
Bblpoc Ha 0,5%, po 905,3 nyHkTa. Mo MHAEKcy
MMBE  3HauuTeNbHbIA  OTCKOK  KOTMPOBOK
npousowen ewe A0 AOCTUNKEHUA JI0OKaAbHOro
YPOBHA Nogaep*KKkn Ha 1610 NnyHKTOB, 4TO MOXeT
rOBOPUTb O Ha/IMYUKU COMPOTUBAEHUA ObIKOB,

O4HAKO 3TO CKOpee KPaTKOCPOYHble TEXHNYECKUNEe ¢aKTOpr...>>>CTp.2

MWPOBbIE MHAOEKCDI

UHaeKcebl

U3meHeHne

3akpbiTue

RTS 905,33 0,52%
MICEX 1635,69 0,55%
Dow Jones 17919,29 -1, %
Nasdaq 5208,12 -0,21%
FTSE 100 6769,07 -0,29%
DAX 11604,80 -1,12%
S&P500 2119,21 -0,43%
rONYBbIE PULLKU

IMUTEHT
BTB
TMKHopHwuk
Fasnpom
JNyKoiin
PocHedTb
Pyclnapo
C6epbaHK
CypryTtHérs

3aKkpbITHe TOpros

3aKpbiTue 3aKpbiTue
(NNoHaoH) (MMBB)
0,073 1,03% 0,073 0,56%
9407,012 0,55% 9428 0,37%
140,535 0,00% 141,41 -0,26%
2428,719 0,46% 2442 0,57%
228,049 0,50% 227,05 -0,07%
0,555 3,51% 0,526 0,50%
77,066 2,04% 75,55 1,96%
32,497 1,42% 32,65 1,90%




3HauyeHue U3meHeHne

NHaekc MMBB 1636 0,55%
NHaekc PTC 905 0,52%
O6bem Topros 445 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
ETC 42,23
P3CK 13,33
CoNMKaMCKMit MarHmes 3-4, 12,16
Kanyckasn c6biT. Komn. 8,06
KpacHbiii OKTA6pb 7,73
Pycnonumer -7,56
Tam6oBcKan c6bIT. KOMN., Np. -7,61
KyitbbiwesAsoT, np. -8,62
3aBOMKCKMIA MOTOPHDIi 3-4, Np. -9,79
Hosocnbupckaxepro -23,48
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OB30P PbIHKA

B TeueHune BTOPHWMKa MHBECTOPbI Ha POCCUIACKOM GOHAOBOM PbIHKE OTbIrPbIBAAM
CHUMKEHWE Hayana Hejenn B YC/OBUAX COXPAHEHWA HWU3KOM aKTUBHOCTM Ha
MMPOBBIX NaolaaKax. Moaaep:KKy NoKynaTeNAm oKasano nosblilleHne HedTAHbIX
KOTMPOBOK Ha ¢oHe cTabunbHoro pybns. UHaekc MMBB npubasun 0,6% u
coctasun 1635,7 nyHKta. BantoTHbit mHaekc PTC Bbipoc Ha 0,5%, mo 905,3
nyHKTa. Mo nHaekcy MMBB 3HauMTeNIbHbIN OTCKOK KOTMPOBOK Npou3oLlen euye
00 OOCTUMXKEHWUA NOKaJIbHOrO YPOBHA NOAAEPMKKM HAa 1610 MyHKTOB, YUTO MOXKeT
roBOPUTbL O HA/IMUMKN COMPOTUBAEHMUA BbIKOB, OAHAKO 3TO CKOpee KPaTKOCPOUHble
TexHu4Yeckme GaKTopbl.

Ha eBponeiickmx naowaaKax Bnepsble 3a AecATb ceccuii Habatoaanacb HeraTMBHan
OMHaMMKa GOHAOBbLIX MHAEKCOB, @ CBOAHbIN MHAMKaTop Stoxx Europe 600 3a
AeHb onyctunca Ha 1,0%, po 402,7 nyHkTa. OCHOBHbIM TPUITEPOM CHUMKEHMUA
CTa/IM KOpPNOpaTMBHblE OTYETHOCTM KPYMHEMLWUX KOMMaHWN, a TaKke ¢uKcaumsa
npmbblin OT «rpeyeckoro» MNo3utuBa. [pyroii HoBocTbio Mo [peuunun, KoTopas
NnosiBUMIAch YXe CerofHs YTPOM, ABAAETCA MOBbIWEHUEe KPeguTHbIX PeuTUHroB
CTpaHbl MeXayHapoaHbIM areHTcTBoM Standard & Poor’s cpasy Ha age cTyneHu
— ¢ «CCC-» po «CCC+», NporHo3 «crabunbHbIiM». [0 MHEHUIO areHTCTBa, AedonT
CTpaHbl N0 06A3aTeNbCTBAM YKe He ABNAeTCA HensbeHbIM Ha POoHe JOCTUNKEHUA
NPUWHUMMNUANBHON [OrOBOPEHHOCTU O NOJYYEHUWU TPETbero naketa GpUHaHCOBOW
NOMOLLM.

B CLUA Ha poHA0BOM pbIHKE CMTyauumA bblia aHanorMyHa: cnabble pesynbraTbl
IBM, United Technologies, Microsoft n Apple cnocobcTBoBann HeraTMBHOMY
3aKPbITUIO MHAEKCOB M MPoAaxKaM Ha OCTa/ibHOM pbiHKe. B yacTHocTM Microsoft
3apUKCUPOBaAN KPYNHENLWNA B UCTOPUM KBAPTA/IbHbIM YObITOK 3a CYET CNMCaHUSA
$7,5 mnpa no caenke no npuobpetenuto Nokia. Mo pesynstatam onpoca Bloomberg,
B CPEAHEM 3KCNepTbl NPEANOAaratoT, YTo NPUBLIIb KOMNaHUi U3 pacyeTta S&P 500
33 NPOLWAbI KBapTan ynana Ha 5,3% B rogoBOM BblparKeEHUU, TOTAA Kak B Havane
MecsLa 0XXNAaNnocb COKpaLLeHne nokasartena Ha 6,4%.

Ha a3unaTckmx pblHKax cerogHAa yTpom B 6ONbLUMHCTBE clyyaeB Habnwogaertca
YMEpeHHO HeraTMBHaA [AWHaMWKa: WHBECTOPbl pearMpyloT Ha Heratus U3
CLLUA w EBponbl, TaK Kak KOppeKuus HeobxoauMma noc/ie JIOKa/JbHOro panau,
CNPOBOLMPOBAHHOIO ocnabneHnem HanpaxKeHHoCTM Ha poHaoBOM pbiHKe KHP. B
LLe/IOM MOKa paHO roBOPUTbL O NMOJIHOM CHATUM GaKTopa «Ny3bipsa» Ha pbiHKe KHP ana
OCTaJ/IbHbIX a3UaTCKUX NIOWAA0K, OAHAKO BNACTU CTPaHbI BCE e B3AAM CUTyaLmio
noZ, KOHTPO/Ib U Tenepb NaHUYECKMe ABUKEHUA BYAYT KECTKO NpeceKaTbCs.

CeroaHs BHOBb MPEACTOMT CMOKOMHbIN A€Hb B MJaHE OXUAAEeMbIX HOBOCTEN:
cpeay MaKpoOCTaTUCTUKM WMHTepec OyaeT npeactaBnaTb pasBe 4To NybavMKaumsa
exeHeaenbHoro otyeta EIA,a Take KonmMyecTBO NPOAAHHbBIX 4OMOB Ha BTOPUYHOM
pbiHke CLUA 3a uioHb. CpegM KOPMOpPaTMBHLIX HOBOCTEM CTOUT OTMETUTL
ny6iMKaLumMio HeayaAMPOBaHHbIX GUHAHCOBbLIX pe3ynbTaToB MarHuta 3a | nr. no
MC®O. Ha poccuiMCKOM pbIHKE CEroAHA Mbl OXWOAEM HEraTUBHOIO OTKPbITUA
CECCUM 33 CYET NAaCMYPHbIX HAaCTPOEHUI B MUPE, K TOMY e B KOTUPOBKAxX Ha Haw
B3rNA4, NPUCYTCTBYET HEPEaIM30BaAHHbIM MHTEPEC K MpoAakam, YTo NpuBeaeT K
YCUNEHUIO AaBeHUA MeaBenen Ha MHAEKC B BnKawmne AHW.E

UctouHuk: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Anekceii Cbluyk sychuk@energ.ru
3aM. aupekTopa ynpaBneHust N0 MHBECTULMSM +7 (812) 329-55-92 (gon. 200)

Bpokepckuit otaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
UBaH LLlapacdyTanHoB sharafutdinov@energ.ru
“JIMYHbIN 6pokep" +7 (812) 329-17-94
EnusaBerta [ly6oBuk elizaveta@energ.ru
PykoBoauTenb MOCKOBCKOro oduca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[OvpekTop ynpasneHusi CaHkT-lNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop yrnpaBneHusi KOPropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (pnob6. 130)

YnpaeneHvie no paboTe ¢ KAMeHTaMm

Masen ®unococos paulf@energ.ru
[upekTop ynpaBneHus rno paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa ManbueBa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHra +7 (812 ) 329-55-02
AnekcaHppa bo6koBa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 ) 329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

Aennc Koctuu denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHdopMaLmoHHO-aHaNnNTUYeCKoe yrpas/ieHue

Bacunuit Konocos koposov@energ.ru
[vpeKkTop ynpaBneHus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HavasbHMKa OTAeNa MHBECTULIMOHHOIO MOAENNPOBaHNSA +7 (812) 329-55-92
WUnbsa bepe3uH berezin@energ.ru
Cneunanuct otaena +7 (812) 329-55-92

YnpassnsioLwas KoMnaHus

Aptem KoHuH konin@energ.ru
o

[eHepanbHbI ANPEKTOp +7 (812) 458-58-68 (n06. 120)

BnaanMup ActpaxaHues va@energ.ru

YnpassieHne aktmsamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, 0. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



