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EBpPO M aBCTPaJIMACKMIA AoJulap MLLYT NOKynaTenen

MageHne eBponencKon BantoTbl B MOHeAENbHUK OblI0 OrpaHUYeHO, OAHAKO
MHOrMe WHBECTOPbl UCMbITbIBaNIM 06€CNOKOEHHOCTb OTHOCUTESIbHO BbIiNAaThbI
peunen ponroB. Cnabble dyHAAMeHTasbHble AaHHbIE TaKXXE He Bbi3Banu
0coboro crnpoca Ha eBpoO [AaXe Moc/ie HoBocTeN 06 mcrnonHeHun AduHamm
CBOUX 06513aTeNbCTB.

Mo paHHbIM @epepanbHOro 60po  CTaTUCTMKM [epMaHuMuM, WHAEKC LeH
npounssoauTenen ynan Ha 0,1% B uioHe 2015 roga. Mo cpaBHEHUIO C TEM Xe
nepnogoM 2014 roga nageHue coctaBuno 1,4%. be3 yyeTta BONATU/IbHLIX
LeH pocT ueH coctasun 0,1%. OcHOBHOe AaBneHne Ha MHAEKC OKa3ann LeHbl
Ha 3HeproHocuTenu, Kotopble B NepMaHun yrnanu Ha 0,4% no CpaBHEHUIO C
MaeM U Ha 4,4% OTHOCUTENbHO aHaNorMYyHOro nepuoaa npeabiayLwero roaa.

MonoxuTenbHoe canbo TEKYLLEro cYeTa NyaTeXHoro 6anaHca eBpo30HbI B
Mae yMeHblumnocb. o AaHHbIM  EBpPOMENCKOro UeHTpanbHOro 6aHka,
NONOXUTENbHOE CanbAo TEKYLUEro cyeTa nnaTexHoro 6anaHca coctasuio 18
MNpA eBPO NPOTMB 24 MNpa €BpO B anperne.

Buepa Bnactv Npeunn Havanu npoueaypy BbinaaTbl KpeAUTOpaM OYepeaHOM
4acTuU rocyaapCTBeHHOro gonara. B aTtom Mecsdue obwas cymma BbinnaT
COCTaBUT NpUMEpPHO 6 MNpa eBpo. lMepsoun BbinnaTton 6yaet 4,2 Mnpa eBpo,
KOTOpble MOMAYyT Ha noraweHve o06s3aTenscTB nepea EBponenckum
LeHTpanbHbIM 6aHKOM. HamoMHIO, YTO HEUCNOsIHEHUE CBOMX 06s3aTenbCTB
nepea MB® B koHue uioHa 2015 roga npubnmsumno cTtpaHy K aedonTty.
Tenepb xe AdwmHaM npeacTtout BepHYTb MB® 3T AeHbrm M ynnaTtuTb
AONONHUTENbHBLIE MPOLIEHTLI, TaK Kak 3TO $BASNOCb OAHMM U3 YC/I0BMM
NpeaoCcTaBneHnst (MHAHCOBOM MOMOLLW CTPaHe.

CtouT 06paTnTb BHUMAHWE Ha CEroAHsILHME MPOTOKOMbI Pe3epBHOro 6aHka
ABCTpanuu, KOTOpble OKa3anu [OMOSHUTENbHOE [AaBfieHWe Ha Mnapy Ha
a31aTCKOMN Ceccum.

HecMOTpSS Ha HEKOTOpbIM  OMTUMM3M  OTHOCUTENbHO  pblHKA  Tpyaa,
LieHTpanbHbii 6aHK ABCTpanuu no-npexHemy 6yaeTt v aanblue cobnoaatb
OCTOPOXXHOCTb B CBOMX AEWUCTBUAX B BOMPOCE MPOLEHTHbIX CTaBoK. [1o
MHeHUIO PBA, HM3KMe TeMnbl pocTa 3apaboTHbIX MaT U BbICOKUMA YPOBEHb
6e3paboTnLbl OKa3blBAOT CEPbE3HOE [AaBfieHNMEe Ha 3KOHOMUKY. HamnomHio,
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YTO YpoBeHb 6e3paboTuLibl B ABCTpanumn cendac aocturaet 6,0%. PBA Takxe
3as9BU O TOM, YTO MPOLEHTHble CTaBkM OyayT OCTaBaTbCs Ha pPeKopAHO
HU3KoM ypoBHe 2,0% B TeyeHMe HeKOTOpPOro BpeMeHW. B uenoMm pbIHOK
NO3UTUBHO BOCMPUHSA 3TY MHMOPMaLUMIO, TaK KaKk MHOrme oracawTcs Toro,
4yTo PBA MOXET 1 BOBCE NpuberHyTb K ouepeqHOMY NMOHMKEHWIO CTaBOK.
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YTO KacaeTcs TEXHUYECKOW KAapTUHbI, TO TYT Y aBCTPa/IMMCKOro AoNiapa eCcTb
WaHC yaepxXaTbCcs Bblwe noaaepxkn 0.7357 v BbICTpOUTb HeBOSbLLYHO
KOppeKUMNoHHyto 6a3y B panoHe 0.7434 u 0.7500. Bcnneck npoaaBUOB Ha
nHankaTope Bears n ero nocteneHHoe BOCCTAHOB/IEHWE B PallOHE HY/IEBOM
30Hbl TaKXe CBUMAETENLCTBYET O CHMXKEHUM CMpoca Ha aMEepUKAHCKMK
aonnap.

Mapa EUR/USD npopomkaetr dopmmpoBaTb 6a3y B panoHe 1.0828, n ecnu
nokynaTensM yaacTcs 3auenuTbCs 3a 3TOT YPOBEHb, BEpOsiTHEE BCero, B
pbiHKe 6yaeT chopMMpPOBaH XOPOLUMIA YPOBEHb MOAAEPXKKW, MO3BONSIOLNN
BEPHYTb napy K 1.0937 B KpaTKOCPOYHOM NEpPCrneKTUBE.
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