Polyus Gold
Bo Il kB. 2015 r. npon3BOACTBO 30/10Ta BbIPOCNO Ha
22% - fo 432 ThiC. YHUMI

NUK

O6bem peanusaumm Heasuxmumoctn B | nr. 2015 r.
BbIpOC Ha 4,6% - f,0 228 TbIC. KB. METPOB

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 56,83 -0,02%
EUR/PY6. 61,69 -0,36%
EUR/USD 1,08 -0,05%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 56,7 -0,79%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUMN, $S/TOHHA 1645 -0,63%
Megb, $/ToHHa 5459 -0,02%
Hukenb, $/ToHHa 11656 1,71%
3onoro, $/yHuma 1105 -2,49%

NnatuHa, $/yHumua 981 -1,7%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

CerofiHA yTPOM nepes, cTapToM TOProB Ha POCCUMCKOM GOHL0BOM PbIHKE CI0XKMIICA
HeWTPaNbHbI BHELWHWI GoH. Mo nHaekcy MMBB cerogHa B nepBoli Nof0BUHE AHA
Mbl OXKMAAEM KOHCOMAALMN KOTUPOBOK Y BO3MOXHOIO GOPMMPOBAHUA OTCKOKA.

UHpekc MMBB 3a geHb
Hayano Hegenu B PoccMM Ha pbiHKE aKuui

1655 npowno B yCnoBuAX NAAaHOMEPHOINo CHUXXEHUA

1650 WHAEKCOB Ha POHEe OTHOCUTENIbHO CTabuabHOro
1645 HOBOCTHOrO $OHA M HMU3KON BONATUILHOCTU HA
1640
1635 MMpoBbIX naowaakax. MHaoekc MMBB cHusnnca
1630 Ha 1,4%, po 1626,8 nyHKTa. BantoTHbIi 6eHYMapK
1625 PTC npocen Ha 1,3%, a0 900,7 nyHkTa. Hanbonee
1620 N
1615 cnabbii pe3synbtaT NPOAEMOHCTPUPOBANU
1610 $aBoOpUTbI KOHL@ MPOLW/IOA Heaenn B pamKax
1605 n o 1 o 1 o i1n o KOPPEeKUMOHHOro aAswmkeHuna — akunmn MMK wn
- 0 T e o0 a % 2
S 5 & ¢ b o ~ g Pycugpo..>>>ctp.2

MWPOBbIE MHAOEKCDI

U3meHeHne

UHaeKcebl

3akpbiTue

RTS 900,65 -1,29%

MICEX 1626,76 -1,41%

Dow Jones 18100,41 0,08%
Nasdaq 5218,86 0,17%

FTSE 100 6788,69 0,2%

DAX 11735,72 0,53%
S&P500 2128,28 0,08%
rONYBbIE PULLKU

3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
3MUTEHT (NNoHaoH) (MMBB)

BTB 0,073 -1,11% 0,074 -0,31%
FMKHopHwuk 9485,75 -1,07% 9536 -0,67%
rasnpom 142,556 -0,69% 143,6 -0,42%
Nykoiin 2456,005 -0,32% 2465,4 0,15%
PocHedTb 232,411 -0,66% 232 -0,81%
Pycluapo 0,555 0,72% 0,536 0,21%
C6epbaHk 76,025 0,62% 75,52 1,77%
CypryTHérs 32,69 -1,63% 32,66 -1,86%




3HauyeHue U3meHeHne

NHaekc MMBB 1627 -1,41%
NHaekc PTC 901 -1,29%
O6bem Topros 395 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
HoBocnbupckanepro 21,05
Hayka HNO 18,67
KpacHospcKaHeprochbIT 17,06
BonrorpagsHeproc6bit 16,12
KpacHospckaHeproc6bIT, np. 8,15
Tam6oBcKasn c6bIT. Komn. 49,15
33BO/KCKUIA MOTOPHDIIA 3-7, -12,06
Bbi6oprckuii Cyaoctp3a -14,09
P3CK -14,29
ETC -32,64
-40 -30 -20 -10 0 10 20

30

OB30P PbIHKA

Hauano Hegenn B PoccMn Ha pbliHKe aKLMIi NPOLWWO B YCA0BUAX NNAHOMEPHOro
CHUMKEHUA MHAEKCOB Ha (OHe OTHOCUTENIbHO CTabUIbHOrO HOBOCTHOrO GOHa U
HUM3KOM BONATU/IbHOCTU Ha MMPOBbLIX NAoLagKax. MHaekc MMBB cHusunca Ha 1,4%,
0o 1626,8 nyHkTa. BantoTHbit 6eHumapk PTC npocen Ha 1,3%, oo 900,7 nyHKTa.
Hanbonee cnabblit pesynbTaT NPOAEMOHCTPMPOBAAN GaBOPUTbI KOHLLA NPOLUION
Heaenn B pamKax KOPpPeKLMOHHOro ABuxeHua — akumm MMK u Pycluapo.

Habniogaemble B AaHHbI MOMEHT [ABWMKEHWA He MOAKpen/ieHbl HOBOCTHbIMU
nosogamu 1160 MHbIMK pPeanbHbIMU HOBOCTAMM, B CBA3M C YEM MOXHO cAenaTb
BbIBOA, O MPOAO/IKEHUN BO3AENCTBUA CNEKYNATUBHbIX GAKTOPOB Ha PbiHKK. To
ecTb nepuog «COUTbIX» OPUEHTUPOB YYACTHUKOB MPOAO/NKAETCA, TaK KaK And
cTabunumsaunm GUHAHCOBBIX PbIHKOB MOC/AEe WAEANbHOrMO LWTOpMa, MNoA06HO
npoweawemy B KoHue 2014 - Hayane 2015 rr.,, Heobxoanmo Bpemsa. MNpu sTom
paHee Mbl OTMeYann, YTO NPeAnoYTUTENIbHEE B CIOMMBLUMXCA 06CTOATENbCTBAX
CMOTPUTCA CHUXEHME POCCUMICKOro py6/seBoro MHAEKCa W BOMPOC /Wb B
rNybuHe KOPPEeKLMU U cunie Mmnynbca (OH onpeaenunt amnauTyay OBUMKEHUS).
TexHNYeCcKUMM OpUEeHTUPaMM MO-NPEXHEMY OCTAlOTCA CU/bHAA CpeaHecpoyHas
noaAepkka B panoHe 1580-1600 nyHKkToB No MMBE, 1 ypOBHM CONPOTUBNEHUS Ha
otmeTKe 1680 1 1710 nyHKTOB.

LleHTpanbHOM TeMOW OHA Ha pPbIHKAX B MUPE HaKaHyHe cTasa AMHAMMKA 30/10Ta:
nocne 3aBepLIeHUs TOProB B MATHULY Ha YPOBHE CW/IbHOW MNOAAEPNKKU B
NoHeaeNbHUK, CNYCTA HECKOJ/IbKO 4YacoB NOC/Ee OTKPbLITWUA, MOCAefoBan pPeskuit
cnaj, KOTUPOBOK B TeYEHME HECKOIbKMX MUHYT (Tak HasbiBaembll «flash crash»). B
MOMEHTE 30/10TO AeLleBeno Ha 4,6%, YTo B YCI0BUAX NOHUMKEHHOM BONATUAbHOCTU
nocnefHuUx mecsaueB sBnsetca bonee yem cepbesHbIM pesynbtatoM. OgHUM
M3 OCHOBHbIX APaBEPOB CTanW BbleAliMe B MNATHULY AaHHble N0 ob6bemam
HaKormn/ieHHoro 30/10Ta Kntaem B pesepsax. [0CyAapcTBO He PacKpbiBasio 06bembl
30/10TbIX 3anacos ¢ 2009 r. 1 3a 3TOT Nepuog, nx 06vem Bblpoc Ha 19,43 MAH yHLUMI
(604 TOHHbI) uAn 57% u coctasun 1,658 Tbic. TOHH. ITO 6onee YemM CKPOMHbIM
nokKasaTe/lb, y4MTbiBaa TeMMNbl POCTAa S3KOHOMMKM CTpaHbl (3a nepuog ¢ 2009 poct
coctaBun 6onee 50%) n o6bem Bcex pe3epsBoB (A0/1A B pe3epBax He NpeBblllaeT
2%), a eC/Y y4eCcTb MHOTOUYUC/IEHHbIE CNIEKYNALMMN BOKPYT MAEWN NO CKYMNKe 30/10Ta
C PbIHKA KMTAWCKUMM BNACTSIMM, TO B UTOTE YHACTHUKM PbIHKA OblI pa3oyapoBaHbl
OaHHbIMKU. Mexay Tem nocie KpaTKOBPEMEHHOro HOYHOro crnaga B TeyeHue
OCTaBLUEMCA YaCTU CEeCCMM KOHTPaKTbl Ha 30/10TO MOCTeNneHHO npubasnsanu B
CTOMMOCTM, YTO FOBOPUT O COXpaHeHnn Bonblueit YacTu cnpoca. Ha Haw B3rnag, B
30/10Te CPOPMUPOBACSA OTPULATENbHBIN TPEHA, U Hanbonee BEPOATHO pas3BUTUE
CHUXKEHUA B CpeHecpoYHOM NepcnekTnee, ogHaKo mMybuHa NPocagKku He cTaHeT
CYLLLECTBEHHOM, TaK KaK B YCI0BUAX XPYMKOrO PaBHOBECUA B MUPOBOM SKOHOMUKE
CNPOC Ha 3aLLUTHbIE KaHTUKPU3UCHbIE» AaKTUBbI COXPaHAeTCA.

CerofiHA yTpOM nepes,cTapToM TOPros Ha POCCUICKOM GOHA0BOM PbIHKE CNOMKMUIICA
HeWTPanbHbIM BHeWwHUA ¢GOH. Ha asmaTckux pbiHKax Habnogaetca ymepeHHo
NONOXKWUTENbHAA [AMHAMMKA, OCHOBHblE WHAEKCbl PerMoHa pacTyT B npefenax
1%. ®bloyepcHble KOHTPaKTbl Ha HedTb MOKa3biBalOT HebONbLIOE CHUXKEHMUE,
aHaNoOrMYHasa KapTuMHa HabnogaeTcs U B BONBLWIMHCTBE APYrUX NpeacTaBuTenei
commodities. Mo nuaekcy MMBE cerogHs B NepBoit NOOBUHE AHA Mbl OXKUAAEM
KOHCOMAALMN KOTUPOBOK U BO3MOXKHOTO GOPMMUPOBAHMA OTCKOKA. B

UctouHuk: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Anekceii Cbluyk sychuk@energ.ru
3aM. aupekTopa ynpaBneHust N0 MHBECTULMSM +7 (812) 329-55-92 (gon. 200)

Bpokepckuit otaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
UBaH LLlapacdyTanHoB sharafutdinov@energ.ru
“JIMYHbIN 6pokep" +7 (812) 329-17-94
EnusaBerta [ly6oBuk elizaveta@energ.ru
PykoBoauTenb MOCKOBCKOro oduca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[OvpekTop ynpasneHusi CaHkT-lNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop yrnpaBneHusi KOPropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (pnob6. 130)

YnpaeneHvie no paboTe ¢ KAMeHTaMm

Masen ®unococos paulf@energ.ru
[upekTop ynpaBneHus rno paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa ManbueBa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHra +7 (812 ) 329-55-02
AnekcaHppa bo6koBa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 ) 329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

Aennc Koctuu denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHdopMaLmoHHO-aHaNnNTUYeCKoe yrpas/ieHue

Bacunuit Konocos koposov@energ.ru
[vpeKkTop ynpaBneHus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HavasbHMKa OTAeNa MHBECTULIMOHHOIO MOAENNPOBaHNSA +7 (812) 329-55-92
WUnbsa bepe3uH berezin@energ.ru
Cneunanuct otaena +7 (812) 329-55-92

YnpassnsioLwas KoMnaHus

Aptem KoHuH konin@energ.ru
o

[eHepanbHbI ANPEKTOp +7 (812) 458-58-68 (n06. 120)

BnaanMup ActpaxaHues va@energ.ru

YnpassieHne aktmsamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, 0. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



