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* Kypc amepuKaHCKOro Aonnapa Npoao/iKaeT CBOM POCT, AOCTUTHYB MAKCUMMa/bHbIX 3HaYeHWM
OTHOCUTENbHO KOP3MHbI BantoT DXY ¢ cepeanHbl anpena Ha poHe nybamMKaumm CUNbHOM CTaTUCTKM
MO PbIHKY HEABUKUMOCTM.

e CornacHo pgaHHbim Baker Hughes, konuuyectBo 6ypoBbix yctaHoBOK B CLUA BHOBb Havano
CHUKATbCA, YTO OKAa3an0 NOAAEPKKY CTOMMOCTM bappena HepTn mapku Brent.

¢ HOByI-O TOProeyrw ceccumto eBpOI'IEI\;ICKMe UHAOEKCbI aKUUWN HaYa/In C POCTA HaA (bOHe BO30OHOBNEHMS
pa6OTbI rpevyecrkux 6aHKOB B noHeadeNbHUK.
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e CornacHo exeHepgenbHomy oT4éty oT Baker Hughes, konnyectBo HedTAHbIX BYPOBbIX YCTaHOBOK BHOBb
Ha4ya/i0 COKpPaLLATbCA, YMEHbWMBWNCb Ha 7 WwT. Ao 638 3a MuHyBWYO Hegento. OCHOBHOe nageHue
NPMULIAOCH Ha FOPU30HTa/IbHblE CKBaXXWHbI, TPAANLNOHHO UCMNONb3yeMble NpU A0ObIYe CnaHUEBON HePTH.
YMeHbLUEHME YNCNa AENCTBYOWMX OYPOBbIX CKBAXKUH OKa3a/ioCb NOAAEPHKKY LeHamM Ha HedTb, HECMOTPA
Ha yKpenaeHue Kypca pybna oTHOCUTENbHO Aonnapa. Ha TeKywmi MOMEHT cToMMOCTb Bappensa mapKu
Brent Konebnetca y otmeTkn S57, notepsas 3a Hegento bonee 2% Ha ¢doHe NMOANUCAHUA COrnalleHUin no
3aMOpPO3Ke MPAHCKOMU S4ePHON NPOrpammbl.

* B Hayane TOProBon ceccMn B NOHEAE/IbHUK €BPONenCKMe MHAEKCbl aKuMi Havyaau C pocta Ha (oHe
BO306HOBNEHMA PabOTbl rpeyecknx 6HaHKOB N OXKUAAHUWN NMOralweHua rpedyeckmux obamraumimm Ha cymmy 3,5
MANpPA,. eBpo. Tak¥e NoadeprKKy eBpOnenCKMM MHAEKCAM OKa3biBAalOT U KOPNOPATUBHbIE HOBOCTU. AKLUU
Aveva B3netenn Ha 27% nocne Toro Kak Schindler Electric cornacunace BblIKynuTb nogpasaeneHue
KOMNaHun, pa3pabaTbiBatowen nporpammHoe obecneyeHme. OnybinMKoBaHHAA CTaTUCTMKA B fepmaHum
MO/IHOCTbIO COBMasia C OXWAAHUAMM PbiHKA. NHAEKC ueH npowussoautenen cHusunca Ha 1,4% r/r B
NPOLL/IOM MeCALE. B LeNoOM Mbl OXKMAAEM CHUMKEHUA aKTUBHOCTU TPENAEPOB Ha 3TOM Heaene. ITo byaer
CBA3aHO KaK C OTCYTCTBME Ny6/IMKaLMM 3HAYMMOM MAaKPOIKOHOMMYECKON CTaTUCTUKKM B PAa3BUTbIX CTPAHaX,
TaK U OXXUAaHMAMM npeacroaLwero 3acegaHmna Komumrtera no onepaunam Ha OTKpbITOm pbiHKe CLUA.
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[aTa Bpemsa CobbiTne CrpaHa MNepuog MporHo3  [pegs.
20.07.2015 9:00 UL, (m/m) Fepmaxusa WIOHb -0.1% 0.0%
9:00 LM (r/r) FrepmaHua WIOHb -1.4% -1.3%
11:00 Canbpgo nnatexxkHoro 6anaHca ELB, ¢ yu. ces. EBpo3oHa mam -- 22.3B
11:00 TeKyLnit cuet, 6e3 yu. ces. EBpo30oHa mal -- 20.4B
21.07.2015 8:30 Mpoaaxu yHnsepmaros (no ctpaHe) (r/r) AnoHua WIOHb - 6.3%
11:30 YuncT. 3aMmMCcTBOBaHUE rocceKkTopa BennkobputaHua WIOHb 8.7B 9.4B
22.07.2015 8:00 Mpoaaxu cynepmapketos (r/r) AnoHun WIOHb - 5.7%
9:45 [enoBas yBepeHHOCTb PpaHumsa UoNb 98 97
9:45 Mpowun3s. yBepeHHOCTb PpaHuma noNb 101 100
11:00 MpombilneHHbIe 3aKasbl (M/m) Ntanna mam -- 5.4%
11:00 HoB. npomsiw. 3aKasbl, 6e3 yu. ces. (r/r) Ntanuna Mai 5.5% 7.9%
12:00 Po3HMuHbIE Npoaaxu (m/m) Utanua ma 0.0% 0.7%
12:00 Po3HUYHbIe npogaxu (r/r) Utanua mal 0.2% 0.0%
14:00 3aAaBKM Ha nnoteky ot MBA CWA Hepena -- -1.9%
16:00 nnu, (Ha/va) Poccusa Hepens - 0.1%
16:00 UML, exeHea. (c H.T.) Poccusa Hepens -- 9.4%
17:00 Mpogaxun Ha BTOPUY. PbIHKE XWbA CWA WIOHb 5.40M 5.35M
17:00 MpoAakun Ha BTOPMY. PbIHKE Xuba (M/M) CWA WIOHb 0.9% 5.1%

WUcTouHuK: Bloomberg
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Oonrosou pbiHOK Poccum

[JOXOAHOCTb POCCUMNCKMX pPybNeBbIX M AONNAPOBbLIX rocobauraumim He M3MEHMNACb C KOHUA MPOLUIOMn
Toprosou ceccuun. lonnaposble ob6anraumm Rus-30 TopryoTca ¢ 4OXOAHOCTbIO K noraweHnuto 3,52%. Ha aton
Hedene Mbl OXMWAAEM CHUXKEHUA aKTUBHOCTM WMHBECTOPOB Ha [AO/ITOBOM pPblHKE Ha (pOHe OXKuAaHWI
3aBeplieHmna 3aceganmnit FOMC mn LUb PO B KOHUE utona.
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McTouHmK: Bloomberg
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B natHuuy B CLUA 6bina onybankoBaHa 3Ha4Ynmas
MAKPO3KOHOMMUYECKAA  CTAaTUCTKA N0  PbIHKY
HeABUXKMMOCTHU. YBeNNYeHne CTponTeNbCTBA HOBbIX
aAomos B CLLUA B npowsiom mecaue coctasmno 9,8%
M/M, NpPeBbICMB MNPOTHO3 pPblHKA. TaKKe Jydlle
OXWAAHMN pPbIHKA OKa3a/nMCb M Temnbl POCTa
paspeweHnin Ha CTPOUTENbCTBO HOBbIX [AOMOB,
YMC/IO KOTOPbIX B MIOHE BbIpOCNo Ha 7,4% m/m.
Mybankauma  CUAbHOWM  MAKPO3KOHOMMUYECKOM
CTaTUCTMKWN YCUAMNA ONAaCeHMUA NOBbIWEHUA CTABOK
B CLUA. Kypc amepuKaHCKoOro paonnapa A[AocTtur
OTMETKM 98 NYHKTOB OTHOCUTENbHO KOpP3uHbl DXY,
Ha OXXMAaHUAX NOBbILLEHNA CTaBOK B CeHTAbpe.

Kypc pybna oTHOCUTENbHO Aonnapa B Hadvane
BaNOTHbIX TOproe Ha MMBbB npaktuyeckm He
M3MEHUNCA W TopryetcA Ha yposBHe 56,91
py6./nonn. CtabunbHOCTb LieH Ha HedTb OKasbiBaeT
NoAAePKKY POCCUMCKOM BantoTe.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AnHaMuKa BanloTHbIX KypcoB, %
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DPOoHAOBLIM PLIHOK

HoByto Toprosyto Hegentd POCCUMCKME MHAEKCbl aKUMWU Hayann co CHUXKeHuA. MHaekc MMBB cHukaetca Ha 0,2% po
1646,2 nyHKTa, ABUrascb B cnep 3a akuuamu lasnpoma (-0,6%), Mocbupxku (-0,9%), NYKOWNa (-0,2%). HecmoTps Ha
cTabunbHOCTb Kypca pybns oTHocMTenbHO gonnapa nHaekc PTC tepaet 0,2%, onycTMBLUNCL A0 OTMeTKM 910 nyHKTa.
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MUcTouHuk: MMBB, Bloomberg
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DPOoHAOBLIM PLIHOK

AnHamunka muposbix GOHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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