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EBPO roTOBUTCSl K KOPpPeKLUnu

Buepa eBponenckas BanoTa XO/I0AHO OTHECNacb K 3asiBNIEHNSAM Mpe3vaeHTa
ELLE Mapuo [paru, KOTOpbIA BbLICTYMMN B XOAE O4YepeaHoM npecc-
KOH(depeHUMn nocne peleHust COXPaHUTb MNPOLEHTHble CTaBku  6e3
M3MEHEHUIN Ha NPEXHUX YPOBHSIX.

Mo MHeHuo [paru, nporpaMMa KOJIMYECTBEHHOrO CMAryeHus, kotopas bbina
3anyLleHa B eBpO30He B Hayasie BECHbl TeKyLllero roga, nNpoXoAuT YCMeLLHO,
N ee peanusaums NpoAOC/IHKUTCA A0 CTabunbHOro N3MeHeHUs MHMASLUMOHHOIO
TpeHaa. BeposiTHee Bcero, nporpaMmma MOKynku akTUBOB OyaeT AeNCTBOBaTb
no oceHn 2016 ropa, a 3ateMm ELIB 6onee rnobanbHO nogonaeTr kK ee
nepecMoTpy. OgHako [parn He MCKIoYaeT BO3MOXHOCTb M 6onee no3gHumx
CPOKOB CBOpPauvMBaHUS AaHHOW MporpamMmbl. JIMWb Mocrie yCTOM4YMBOro
ynydweHus nokasatens uHonaumu, a uenb ELB - 2%, MoxHo Oypet
FOBOPUTb O 3aBepLUeHMM NPOrpaMmMbl MOKYMNKM aKTUBOB.

He o6owen ELIG cTtopoHOM M rpedyeckne 6aHkM. HaMOMHIO, YTO OHM He
paboTaloT € 28 MIOHS N, BEPOSITHEE BCEro, OCTAHYTCS 3aKpbITbiMK A0 19 nons
Tekyulero roga. NMocnegHun pa3 ELB npenoctaBnsin NMKBUAHOCTb MPEYECKUM
(pMHaHCOBbIM OpraHusaumam 28 wuioHs. Obwmun 06beEM NpeaoCTaBEHHbIX
cpeancts coctasun 88,6 Mnpa espo.

Buepa MUHUCTPbI (PMHAHCOB €BPO30HbI MPUHANN peLleHne O NpeaocTaBieHnm
AdwnHaM 6puax-kpeauta obbeMoOM 7 MNpA €BpO B paMkax EBponenckoro
MexaHn3Ma (PMHAHCOBOM CTabunbHOCTU. Takow KpeauT 6bin NpeaoCcTaBreH C
Lenbl OKasaTb nomouwpb peumn No BbiNAaTe gonra Ha cymmy B 3,5 mnpg
eBpo EBponenckoMy LeHTpanbHOMY 6aHKy. Kak roBoputcs, camy OAOMKUNN,
4yTObbl CaMuM cebe BepHyTb.

Npencenatens ®epepanbHoil pesepBHol cucteMbl CLUA [Oxaver WenneH
BYepa BbICTynua nepes 6aHKOBCKMM KOMUTETOM ceHaTa. 1o ee cnosam, OPC
ceMyac cgoOKycMpoBaHa Ha pUCKaxX CO CTOPOHbl C/IULLKOM PaHHero
YXKECTOUYEHUS] AEHEXHO-KPeAUTHON MONMTUKU. HecMoTpsi Ha TO YTO PbIHOK
Tpyda BCe oT4yeTnmBee npubnumxaetrcs K 6onee HoOpManbHOMY COCTOSIHUIO,
MenneH npeanounTaeT [geiicTBOBaTb OCMOTPUTENBHO WM MOCTENEHHO B
OTHOLUEHMM YXKecTodeHns nonutukn. OPC Bce Takxe C(OKyCcMpoBaHa Ha
(pyHOaMeHTanbHbIX SKOHOMUYECKMX (DaKTopax, 3asiBusia npeacenatesb.
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YTO KacaeTca cerofHsIlUHero [AHS, TO MHOrMe Yy4aCTHUKM pblHKa 6yayT
NpUCTanbHO CneauTb 3a AaHHbiMM MO uHnAumm B CLUA, a Takxke 3a
WMHAEKCOM HaCTpOeHusi noTpebuTenen oT yHuBepcuTeTa MuunraHa, KOTOpbIn
MOXET OKa3aTb AaBfiEHMe Ha pblHOK. Kak u EBpPONENCKUiA LEeHTPanbHbIN
6aHk, ®PC yaensieT npucranbHOe BHMMAHWE YPOBHIO MHMASUMM B CTPaHe, U
cnabbin poct 6yaetr oaHMM K3 (aKTOpoB, KOTOPbIM MOXET MNOBMUSATL Ha
MNPUHSATUE pELUEHUST MO YBENNYEHUIO OCHOBHBLIX MPOLEHTHLIX CTABOK 3TOW
OCEHbIO.

YTto KkacaeTtcs TexHuyeckoM KapTuHbl EUR/USD, TO TyT NpOMEXYTOYHbIN
ypoBeHb 1.0875 ceinyac okasbiBaeT NOAAEPXKKY €BpO. POCT MOXET NpUBECTU
K cpaboTke psiaa CTOM-MPUKa30B M K aBTOMATUYECKOM hmKkcaumm npubbinm
nocne Xopowero HeaenbHOro CHWXeHua napbl. Ha nHamkaTope Bears Buepa
6bl10 3aMETHO CKOM/JIEHME KOPOTKMX MO3NLUMK, W CHUXKEHWE TMUKOBOrO
3HA4YeHMs TaKXKe YKa3blBaeT Ha BO3MOXHYK Koppekuuio EUR/USD B
KPaTKOCPOYHOM NepCrneKkTuBee.
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