HAMK
MpowussoacTteo ctanu rpynnel B 1 Ar. 2015 r. Bbipocno
rog, K rogy Ha 3% u coctaBunao 7,92 MaH TOHH

CeBepcranb
B I nr. 2015 r. ygennyunna npon3BoOACTBO CTaNM Ha
5%, npogaxkn Bblpocan Ha 2%

YMK

B I nr. 2015 r. yncraa npubbIb no PCEY cocTaBuna
9,2 mnpg pyb. NpoTMB yObITKA rOAOM paHee

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 56,66 -0,55%
EUR/PY6. 62,40 -0,36%
EUR/USD 1,10 -0,54%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 57,1 -2,5%

Metannbi UsmeHeHune

3aKpbiTue

ANOMUHUMN, $S/TOHHA 1675 0,69%
Megb, $/ToHHa 5509 -0,64%
Hukenb, $/ToHHa 11436 -1,26%
3onoro, $/yHums 1147 -0,86%
MnatuHa, $/yHuma 1019 -1,07%

NPOrHO3 AHA

3HEPro

MWHBECTULUOHHAA rpynna

Ha poccuiickom pbiHKe CerogHA co cTapTa TOProB Mbl OWUAAEM MOOKUTENbHOM
AMHAMUKWM MHAEKCOB B PaMKax BAUAHUA CNOMMBLUETOCA MO3UTUBHOIO BHELIHEro
boHa. Mo UToram AHA Mbl TaKXKe OXKMAAEM COXPaHEHUA cu BbIKOB, OfHAKO POCT Mo
nHaekcy MMBB BeposATHee Bcero coctaBut He 6onee 1%.

UHpekc MMBB 3a geHb

1650
1645
1640
1635
1630
1625
1620

10:15
11:30
12:45
14:00
15:15
16:30

17:45

19:00

Ha poccuiickom ¢OHAOBOM pbiHKE HaKaHyHe
TOPrM 3aBepLINANUCL CHUXKeHWem pybneBoro
n BantoTHoro 6eHYmapkoB. Ha cTapTe Topros
cnocobcteoBanu oTpuuaTesbHOMY rany
ansuaeHaHble OTCeYKMn CypryTHedTerasa
n lasnpoma, nNpu 3TOM, WCKAKOYAA JAaHHbIN
3¢bdeKT, y4acTHUKM B LefoM 6binn HACTPOEHDI
HenTpanbHo. Ha 3aKpbiTum no nHaekcy MMBB
6b110 3adMKCMPOBAHO CHUXKeHue Ha 0,4%, no
1641,2 nyHKTa. Ha BaslOTHOM pblHKe B pybne
BHOBb aKTUBHOCTb Y4aCTHMKOB Obl1a NOHMXKEHa U
Nno uUtToram AHEBHOI U BeYepHel ceccun BatoTa

ocnabna Ha 0,9% no oTHoweHuto K aonnapy. MHgeke PTC notepsan 1,1%, coctasus

909,5 nyHKTa...>>>CTp.2

MWPOBbIE MHAOEKCDI

UHaeKcebl

U3meHeHne

3akpbiTue

RTS 909,45 -1,12%
MICEX 1641,22 -0,35%
Dow Jones 18050,17 -0,02%
Nasdaq 5098,94 -0,12%
FTSE 100 6753,75 0, %

DAX 11539,66 0,2%
S&P500 2107,40 -0,07%
rONYBbIE PULLKU

IMUTEHT
BTB
TMKHopHwuk
Fasnpom
JNyKoiin
PocHedTb
Pyclnapo
C6epbaHKk
CyprytHérs

3aKkpbITHe TOpros

3aKpbiTue 3aKpbiTue
(NNoHaoH) (MMBB)
0,074 -1,74% 0,075 -0,07%
9481,531 0,18% 9488 0,40%
141,132 -2,38% 142,7 -2,59%
2436,975 1,30% 2460 1,57%
229,472 -0,03% 230,5 0,74%
0,542 1,81% 0,522 1,61%
74,965 0,13% 74 0,14%
31,992 0,36% 31,94 2,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1641 -0,35%
NHaekc PTC 909 -1,12%
O6bem Topros 498 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXEHUA B MICEX
BypAaTtsonoto 20,22
3Be3pa 18,46
BaHk Bo3spoxaeHue, np. 15,73
A3CCENb TAr 15,28
KopuwyHoBcKuii FOK 10,86
PacHOAPCKaHeprochbIT, np. -11,76
Hedrekamckuii aBTo3-4, -12,39
ANPOCA-Hiop6a -14,02
Hayka HNO -14,69
lOxypanHukens -15,04
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OB30P PbIHKA

Ha poccuitckom ¢$oOHAO0BOM PbIHKE HAKaHyHE TOPruM 3aBePLUMINCE CHUMKEHUEM
pybnesoro u BanwTHoro 6eHumapkoB. Ha cTapTe ToproB cnocob6cTBoBanu
oTpuuaTesibHOMYy Fany AuMBMAEHAHble oTceuykn CyprytHedTerasa wm lasnpoma,
npyv 3TOM, WUCKOYas AaHHbIM 3QGEKT, y4acTHUKM B LeoM OblM HaCTPOEHbI
HenTpanbHO. Ha 3akpbliTMK No nHaekcy MMBE 6b110 3adUKCUMPOBAHO CHUXKEHME
Ha 0,4%, po 1641,2 nyHkTa. Ha BantoTHOM pbiHKe B pybsie BHOBb aKTMBHOCTb
YYaCTHUKOB Oblla MOHWUMKEHA M MO UTOramM AHEBHOW W BEYEPHEN CeccMM BankoTa
ocnabna Ha 0,9% no oTHowWweHMo K gonnapy. UHaekc PTC notepsan 1,1%, coctaBus
909,5 nyHKTa.

Ha eBponencknx pbiHKax MHAEKCbl BHOBb AEMOHCTPUPOBAAN [LOBO/ILHO BAMYHO
OVNHAMUKY — B OTCYTCTBUM APKUX CNEKYNATUBHbIX NOBOAOB PbIHKM aBTOMaTUYECKU
NEePEK/OYAOTCA B «IETHUW» pexum. K ToMy Ke ceiyac, B NOCTBONATU/IbHbIN
nepuog, Korga B Bonpoce lpeuumn Bce MAET K NOMIOXKUTENbHOMY 4/19 MHBECTOPOB
BAapWaHTy, ApalBEpOB MPAKTUYECKU He OCTanocb. Tem BpemeHem JenyTaTbl
rpevyecKkoro nNapsaMeHTa BCe XKe NMPUHANN MAKeT Mep KeCTKOM 3KoHOMUK, 06 3ToOM
cooblumnna cerogHa yTpom 6puTaHCKas TesepaanoBeLlaTenbHan Koprnopaums BBC.
To ecTb o4yepeHOro NOKasbHOrO «4epHoro sebeaa» He MPOM3OLWIO, U Tenepb
NPaKTUYECKM C MOTHOW YBEPEHHOCTBIO MOXKHO YTBEPXKAATH O NPOA/IEHUM POrpaMm
NoMOLLM, U y3Ke B BanKaiwee Bpems Mpeuus nonyumnt pedrMHaHCMPOBaHME A0/TOB.
Be3ycnoBHO AaHHas HOBOCTb MOJIOMKUTENbHO CKAaXKeTcA Ha GOHAOBbIX MHAEKCAX
pervoHa, ogHaKo BAuaHWe ByaeT orpaHUYEHHbIM 33 CHET OTCYTCTBUA CYLLECTBEHHbIX
[AVCKOHTOB B KOTUPOBKax. bosee Toro, UMeeT CMbIC/ ceidvac NOKynaTb PEKOPAHO
nopewesesLwmne 6OHAbI CTPaH eBPO30HbI B pacyeTe Ha POCT KOTUPOBOK.

Ha amepuKaHCKUX NioWwaaKax TpexaHeBHasn cepusa pocTa 3aBepLuniach B YeTsepr
Ha $oHe BbICTynNeHnA rasbl ®PC [xaHeT MenneH B koHrpecce CLUA 1 ny6aunkaumm
MaKpOCTaTUCTUKU. OCHOBHble WHAOEKCbI 3aBEPLIMAN CECCUIO MPAKTUYECKU Y
OTMETOK OTKpbITUA. OTHOCWUTENIbHO HEraTUBHbIM (AKTOPOM CTaAN HOYHblE
HOBOCTU 13 [peLmm, rae akTMBHO NPOBOAUANCH AEMOHCTPALLMM HaceleHUs NpoTuB
NPUHATUSA MEp XKECTKOM 3KOHOMMU, KOTOPbIE B HEKOTOPbIX CAy4asnx nepepacTanu
B 6ecnopagku. Mpu aTom UHPopmauusa 06 yTBEPKAEHWUM Mep MapJaMeHTOM
nosBMNach yxe nocne 3akpbitusa 6upk CLUA. YTo Ke KacaeTcA BbICTYMN/EHUs B
KoHrpecce rocnoxu Mennen, To TeKcT foknaga bbin M3BECTEH 3apaHee U KaKux-
nMbo clopnpu3oB He nocnefosano. Bce Takke ynomuHanacb HeobxogumocTb
NOBbLILEHNA CTAaBOK B TEKYLLEM rofy Npw yC/I0BUM AaNbHENLLEro yayYlleHus aen 8
SKOHOMMKE CTPaHbl M NOAYEPKMBANACh 3HAYMMOCTb KOMIJIEKCA CTAaTNOKa3aTenew,
a He OTAeNIbHbIX MHAMKATOPOB (CKOpee BCEro NMoATEKCTOM SIB/ISETCA peaKkuusa Ha
aHOMa/IbHOE CHUXeHUe 6e3paboTulbl NPU CTabUNbHOM UHPAALMM).

CerogHA OXMAAETCA HaCbIWEHHbIN HOBOCTAMMU AeHb. OCHOBHbIM COb6bITUEM
cTaHeT 3acefsaHue EUB v nocneayiowaa npecc-koHbepeHuus Mapuo [paru.
[anee unHTepec byaeT npeacTtasnatb nyb6aukauma utorosoro CPl eBpo3oHbI 3a
MIOHb, KOJIMYECTBA MepPBUYHbIX obpalleHunit no 6espabotuue B CLUA 3a Hegento
N WIONBCKOTO MHAEKca AenoBol aktusHoctn PPB dunagenbdum. Yto Kacaetcs
KOPMOpaTUBHbIX HOBOCTEM, TO CEroAHsa naaHupyeTtca nybankauusa onepaumMoHHbIX
pesynbtatos JICP u JUKCU 3a nepsoe nonyroame. Ha poccMincKom pbiHKe ceroaHa
CO CTapTa TOProB Mbl OXMAAEM MOJIOKUTENIBHOW AMHAMUKM UHOEKCOB B PaMKax
B/IMAHUA CNIOMXMBLLErOCA NMO3UTUBHOIO BHeLHero poHa. Mo utoram AHA Mbl TaKKe
OXMZaem COXpaHeHUs cui BbIKOB, 0gHAKO PocT no uHaekcy MMBE BepoATHee
BCEro COCTaBUT He bonee 1%.m

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Anekceii Cbluyk sychuk@energ.ru
3aM. aupekTopa ynpaBneHust N0 MHBECTULMSM +7 (812) 329-55-92 (gon. 200)

Bpokepckuit otaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
UBaH LLlapacdyTanHoB sharafutdinov@energ.ru
“JIMYHbIN 6pokep" +7 (812) 329-17-94
EnusaBerta [ly6oBuk elizaveta@energ.ru
PykoBoauTenb MOCKOBCKOro oduca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[OvpekTop ynpasneHusi CaHkT-lNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop yrnpaBneHusi KOPropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (pnob6. 130)

YnpaeneHvie no paboTe ¢ KAMeHTaMm

Masen ®unococos paulf@energ.ru
[upekTop ynpaBneHus rno paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa ManbueBa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHra +7 (812 ) 329-55-02
AnekcaHppa bo6koBa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 ) 329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

Aennc Koctuu denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHdopMaLmoHHO-aHaNnNTUYeCKoe yrpas/ieHue

Bacunuit Konocos koposov@energ.ru
[vpeKkTop ynpaBneHus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HavasbHMKa OTAeNa MHBECTULIMOHHOIO MOAENNPOBaHNSA +7 (812) 329-55-92
WUnbsa bepe3uH berezin@energ.ru
Cneunanuct otaena +7 (812) 329-55-92

YnpassnsioLwas KoMnaHus

Aptem KoHuH konin@energ.ru
o

[eHepanbHbI ANPEKTOp +7 (812) 458-58-68 (n06. 120)

BnaanMup ActpaxaHues va@energ.ru

YnpassieHne aktmsamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, 0. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



