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* OnybankoBaHHaA ceroaHA B KMTae CTaTUCTUKA NO NPUPOCTY NPOMbILLJIEHHOIO NPOU3BOACTBa U pocTa BBl 3a

2K15 He okKasana noaaepXkm GoHAOBbIM MHAEKCam. 1o utoram TOoprosom ceccum B cpedy Kutanckum
Shanghai composite cHM3nAcA Ha 3%.

* LleHbl Ha HepTb MapKK Brent BOCCTAaHOBU/INCL MOCNE CHUXEHUA B MEePBYIO NONOBUHY TOProOBOM CECCUM BO
BTOPHUK Ha POHEe OXMaaHun, yTo MpaH He CMOXKET HavyaTb NOCTAaBKU CbipbA HAa €BPOMNENCKUM PbIHOK A0
NCNoNHeHUA 06583aTenbCTB NO 3aMOPO3Ke AAEPHOM NPOrpammbl.

* Kpr dMEPUKAHCKOIo A0/1/1apa OTHOCUTE/IbHO KOP3UHbI Ba/IKOT CHNXAJ1ICA BO BTOPHUK MNOC/1€ BbiXO4a cnabon
CTaTUCTUKU MO PO3HUYHLIM NMPOLAAKaM B CLUA 3a UtoHb.
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 ToproByto ceccuo B cCpeay KUTAUCKME MHAOEKCbl aKUMW 3aBeplwmam nNageHMeM Ha  OXUAAHMAX
BO30OHOB/EHMA TOproB no 24% OT BCEX KOMMNAHWM, KOTOPble TOPrylTCA Ha MATEPUKOBLIX OuMpKax.
HanomHum, 4to Hegento Hasag KMTAUCKME BAACTU NPpUOCTaHOBUAKM Toprn no 50% oT BceX NMCTUHIOBAHHbIX
akuumn, ana ctabmnmnsaumm cutyaumm Ha GoHA0BOM pbiHKe. OnybAMKOBaHHAA CTaTUCTUKA NO TEMMNAM POCTa
BBM Kutaa B 2K15 okKasasnacb /iyylle OXUAAHUA KOHCEHcyca aHanuTtukos Bloomberg (6,8% r/r). Temnbl
POCTa PO3HUYHbBIX NPOAAXK M MPOMbILLJIEHHOE NPOU3BOACTBO TaKKe NPEBbICMAN NPOrHO3bl SKOHOMMUCTOB.
Ha Haw B3rnAag, onaceHMA TOPMOXKEHMA IKOHOMMUKU KUTaa nNpoaoaXKaT AOMMHMPOBATb HA pPblHKE, 4TO
byaet npuBoAMTb K NaAEHUIO MHAEKCOB.

* B nepByl NONOBMHY AHA BO BTOPHUK LEHbl Ha HedTb MapKu Brent cHuKanucb Ha ¢$oHe nosaBAeHUA
COOOLLEHNN O AOCTMXKEHUWU COrNAWEHUN MO CHATUMIO C MpaHa 3KOHOMMUYECKUX CaHKUMKA U 3aMOPO3Ke
NPaHCKOM aaepHoM nporpammol. CTasio U3BECTHO, YTO NOTPebyeTca HECKONBbKO MecALEeB ANs paTudUKaumm
AOCTUIHYTbIX cornaweHuni. Jinwb nocne BbiNnonHeHMs 06A3aTenbcTB MpaHa No 3amMopo3Ke CBOEN AAepPHOMN
NPOrpaMmbl OTKPOET BO3MOXHOCTb A1 CHATUS 3KOHOMMYECKUX CaHKumin BBeaeHHbix CLUA n EC, Ha uTO
notpebyetcsa ot 6 Ao 12 mecauyes. CheaoBaTesibHO, OXMAATb PE3KOr0 POCTa NOCTAaBOK MPAHCKOM HedTH Ha
eBPOMNENCKMIM PbIHOK B BanKanwee Bpema He CTOUT. TaKKe NoAaAeprKKy HedTAHbIM KOHTPAKTAM OKas3a/
BbIX04, C/1abon CTAaTUCTUKU MO PO3HMYHbIM npoaakam B CLLUA, npuMpoCT KOTOpbIX B MPOLUIOM Mecsue
OKa3a/ICA XYXKe OXNAAHUN PbIHKA.
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[aTa Bpemsa CobbiTne CtpaHa MNepunog MporHo3  T[pea.
15.07.2015 5:00 Po3HMYHbIE Npoaaxu (r/r) Kutai UIOHb 10,20% 10,10%
5:00 Mpom. npounssoacTeo (r/r) Kutai UIOHb 6,00% -
5:00 BB (r/r) Kutait UIOHb 6,80% 7,00%
9:45 UNL, (m/m) dpaHumn WIOHb 0.0% 0.2%
9:45 WML, (r/r) dpaHumn UIOHb 0.3% 0.3%
11:30 YpoBeHb 3a8BOK Ha nocobue no 6espabotuue BennkobpuTaHus UIOHb 2.3% 2.3%
11:30 U3m. uncna 6e3paboTHbIX BennkobputaHua UIOHb -9.0K -6.5K
14:00 3aaBKM Ha nnoTeky oT MBA CLLA Hepena - 4.6%
15:30 LM, uckA. nuw,. v sHepr. npom (m/m) CLIA UIOHb 0.1% 0.1%
15:30 UM, uckA. nuTaHue, sHepr. (Mm) CLUA MIOHb 0.1% -0.1%
15:30 UM, uckA. nuws. v aHepr. npom (r/r) CLLA UIOHb 0.7% 0.6%
15:30 MM, uckn. nutaHme, aHepr. (rr) CLWA UIOHb 0.6% 0.6%
15:30 MNpounsBoAacTBeHHbIN MHA. Empire Manufacturing CLWA nonb 3,25 -1,98
16:00 UNL, (Ha/HA) Poccua Heaena -- 0.7%
16:00 UMLL, exkeHea. (c H.T.) Poccua Heaena - 9.3%
16:15 Npombliwa. npon3BoacTBo (M/M) CLUA MIOHb 0.2% -0.2%
16:15 3arpy3ka moLHoCTen CLWWA MIOHb 78.1% 78.1%
16:15 Mpomn3BoACTBO (sic) CLWA UIOHb 0.1% -0.2%
21:00 berkeBas KHUra CLWIA == == ==
16.07.2015 9:00 Npoparkm aBTo B EC EBpo3oHa VIOHb - 1.3%
12:00 UNL, (m/m) EBpo3oHa UIOHb 0.0% 0.2%
12:00 0L, (r/r) EBpo30oHa UIOHb 0.2% 0.2%
15:00 301070 ¥ MeXAyHAapOAHblE pe3epBbl Poccusa Hepensa -- 359.6B
15:30 NMepBrYHbIE 3asBKM Ha Nocobue no 6espaboTtuue CLLA Hepens 285K 297K
15:30 MoBTOpHbIe 33aABKM Ha Nocobue no 6e3paboTuue CLWA Hegensa 2300K 2334K
17:00 ®PC dunagenbodum - NepcnekTmBbl 4e10BON AeATENBHOCTU CLWA nonb 12 15,2
23:00 HeTto nokynku a/c L CLLUA nHocTp. uHBECTOpaMmmu CLWA man -- $53.9B
23:00 YmcTbivi 06. NOKYNOK 40ArocpoyHbIx LB CLUA CLUA mam - $106.6B

WUcTouHuK: Bloomberg
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CerogHa MuHPUH PD npoBeget pasmeuleHne MHOAAUMOHHBLIX OD3, KoTopbiM byaeT oTamM4yaTbcs OT
TPAaAULUMOHHbBIX ayKUMOHOB. B bamKanwme aBa aHA MuHPMH byaetr npoBoAUTb COOpP 3aABOK Ha HOBbLIN
BbINYCK MHOAAUMOHHBLIX OP3. CeroagHA HauyHeTcA 2-AHeBHoe 3acepaHue ELLB, no utoram Mapuo [paru
NpoBeAeT TPAANLMOHHYIO NMPecc-KOHGEPEHUMIO, TAe MOMKET OUEHUTb POCT KPeAUTHbIX PUCKOB B PErMOHE.
3HayMmoe BAMAHUE Ha rNobaNbHbIM PbIHOK 0bAUrauun B banKanilume ABa AHA OKAXYT BbICTYNJ/IEHUA [/1aBbl
®PC OxaHeT Mennen nepepn Konrpeccom n CeHaToM € NOAYroA0BbIM AOKAAA0M O COCTOSHUMN SKOHOMMKM.
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McTouHuK: Bloomberg
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Jonnaposaa Kop3uHa BanoT DXY onyckanacb BO
BTOPHMK MOC/Ie BbIXOAa CNabbiX AaHHbIX MO PO3HUYHbIM UHpekc ponnapa CLLA
npogarkam B CLUA 3a MIOHb, KOTOpble CHU3SUAUCL B 9638

npowsaom mecaue Ha 0,3% m/m. Mybamkauma cnabon 96,75 ,
CTaTUCTMKN ycuamna onaceHmna 4to ®PC Bo3gepKuTcA Aw L . | | H |
OT NOBbILEHNA CTABOK B TEKyLWemM rogy. HanomHum, yto 6.7 u | * -L |j _i_ S I |
oyepeaHoe 3acefaHne Komuteta No onepaumamM Ha  gg65 (] = _
OTKpbITOM pbiHKe CLUA coctouTca 4yepes aBe Henesnw. o6 ¢ LJ

’ |

M0 HawMm NpPOrHo3am, Kypc Aoanapa OTHOCUTENbHO
Kop3nHbl DXY 6yaetr Konebatbca y OTMETKM 96,6 9655
NMYHKTOB A0 Hayana BbicTynneHua rnasbl ®PC [rKkaHeT
MenneH ¢ otuyétom no peatenbHoctn OPC  3a
nocnegHue 6 mecaues nepeg ceHatom CLUA. 96,45

96,5

Kypc pybna kK gonnapy cHuXaetca Bcaeq 3a ueHamm Ha 964

HedTb mapku Brent Ha 20 koneek go 56,6 py6/gonn. 0:00 3:30 >:00 6:30 8:00 9:30 11:00
KOHTpaKTbl Ha NOCTaBKy HepTM AeleBerOT Ha
OXMAAHMAX POCTa 3anacos cbipon HedTm B CLLA. Mcrounmi: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB

56,9
56,8 I

| |
56,7 L
56,6 — ﬁ—[; il I:
56,4 M-t 0F ] |
56,3
56,2
56,1
56

0:00 1:30 3:00 4:30 6:00 7:30 9:00 10:30 12:00

WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AnHamuKa BanloTHbIX KypcoB, %
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WUcTouHuK: Bloomberg
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Ha ¢oHe nageHua Kypca pybna OoTHOCMTENbHO AO0NNapa B Hayane BaNOTHbIX TOProB M CHUMEHUA KOTUPOBOK aKLMM
fasnpoma (-2,7%) n CyprytHedrerasa (-18%) ocHOBHble poccMinckne ¢GoHAOBbIE MHAEKCHI CHUXatoTcA. MHaekc MMBB
TepaeT 0,6%, onyctueBwncb 4o oTmeTKn 1637,1 nyHKTa. MHaeKc PTC cHu3snnca Ha 1% po 910 nyHKTa. AKumm Mdasnpoma m
CypryTHedTerasa oKasaaucb B /ingepax nageHna Ha poHe 3aBTPALUHEro 3aKpPbITUA peecTpa akKUMOHEPOB noa BbinnaTy

AVNBUIEHI0B.
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UcTouHmk: MMBB, Bloomberg
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DPOoHAOBLIM PLIHOK

AvHamuKa mmnposbix $OHAOBbIX UHAEKCOB, %
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WUcTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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