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e CornacHo pasnunyHbiMm coobuweHnam B CMW, neperosopbl B BeHe no WMpaHCKOM AAepHOM
nporpamme 3aBeplUINCb NOAMNUCAHMEM COrMNalleHNA NO YaCTUYHOW 3aMOPO3Ke WPAHCKOM
AOEPHOM MPOrpammbl N CHATUA SKOHOMMYECKUX CaHKUuW. LleHbl Ha HedTb mapkm Brent
PearupoBasiv CHUMNKEHNEM HUXKe YPOBHA $S57 3a bappenb Ha onaceHMUAX BO30OHOBNEHWNA 3KCNopTa
HedTn mpaHckon HedpTn B EBpony. Bcneg 3a ueHamum Ha HedTb B AmMaepax NageHMA B Havane
TOProBOM CECCMU BO BTOPHUK OKA3aNMUCb aKLMN POCCUNCKUX HePTErasoBbIX KOMMNAHUMN.

° EBpOI'IEIZCKI/Ie UMHOEKCDbI aKLLMIZ He3Ha4YNTeNIbHO CHUKAKOTCA B Ha4azle AHA, KOPPEKTUPYACL MNMOCNE
HECKOJ/IbKUX ,D,HEI‘;I HenpepbiIBHONro pocCTa. [loBOAOM ANA CHUMKEHUA UHOEKCOB CTasa r|y6nm<au,vm
cnabon CTaTUCTMKK NOo POCTY NpombilLN1eHHOIo nNnpon3soacrtea B EBpO3OHe.

 HapoaHbin 6aHK KuTaa paspewmnt MWHOCTPaAHHbIM CyBepeHHbiM ¢oHAamM ToproBaTb Ha
MeXKOaHKOBCKOM PbIHKE, YTO NPUBEAET K Aa/ibHenLeMy NageHUIo CTaBOK Ha BHYTPEHHEM PblIHKe.
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e CornacHo coobuweHua Bloomberg, npeactasutenn UpaHa m ctpaH, Bxoaawmx B Cosbes OOH mn lepmanum,
AOCTUTAN  COMNAaleHnA MO OrpPaHUYEHUD WPAHCKOM AAepHOW nporpammbl B 0BMeEH Ha CcHATUE
3KOHOMMUYECKNX CaHKUuun ¢ MpaHa. LUeHbl Ha HedTb MmapKu Brent oTpearMpoBann Pe3KUM CHUMKEHUEM
KOTUPOBOK Ha OXKWAaHuAX, YTo MpaH byaeT HapalwmBaTb NOCTaBKY CbIpOM HEDTM Ha EBPONENCKUX PbIHOKAX
B obbeme 1,2 mnH 6app/cyt. Ha Haw B3rnAa, MpaH cmosKeT HayaTb NAaBHO YBe/AMYMBATb 0ObeMbl
3KCNopTUPYeEMOM HePTU NULWIb B Hayane cneayrowero roga. 3To CBA3aHO C UCMOJIHEHME npoueayp no
paTUPUKaLUMMN cornaweHna Bcemm ctopoHamm neperosopoB. CornacHo coobuieHnam B8 CMW, OCHOBHbIM
YCNOBUEM CHATUA CaHKUMM C WMpaHa ABNAeTcs ucnonHeHue o0653aTenbCTB MO 3aMOpPO3Ke AAepPHOM
NPOrpammbl, UCNOJIHEHUE KOTOPbIX NOTPebyeT Kak MUHMMYM HECKO/IbKO mecAaleB. B 6anxKanwune aHM Ha
CTOMMOCTb HepTU ByaeT OKasbiBaTb KaK BbIXoA exeHeaenbHoro otyeta ot MuHaHepro CLUA n oxunaaHmsa
nosblweHnA ctaBok B CLLUA.

* TOproByl CeccMio BTOPHMKA €BPOMNENCKUE MHAEKCbl aKUMM Hadaau C HeEOGONbLIOIO CHUMKEHUS OCHOBHbIX
$OHAO0BbLIX WMHAMKaTOpPOB. OnybnnKoBaHHaa cTaTUCTMKA B EC OKas3anacb XyXe OXWMAAHUW pPbIHKA.
MpomblwneHHoe npoussoactso B EC B mae HeoXuaaHHO cHu3mMnocb Ha 0,4% m/m, B TO Bpems Kak
KOHCeHcyc aHanutukoB Bloomberg xaan pocta Ha 0,2% m/Mm. TakXKe XyXe OXUAAHUMA OKasanca UHAEKC
OXKMAAEMOro 3KOHOMMYeckoro pocta B EC oT Hemeurkoro wuHctutyta ZEW, KOTOpbIM CHMU3MACA A0
MMWHUMA/IbHbIX 3HAYEHWNI TeKyLwero roga-42,7 nyHKTOB.
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[Jata Bpema
14.07.2015

15.07.2015

CobbiTne

9:00 UNU, (m/m)

9:00 UL, (r/r)
11:30 MNL, (m/m)
11:30 UL, (r/r)
11:30 LleHbl Ha ®unbe ONS (r/r)
12:00 MpomblwneHHoe NPOU3BOACTBO, C y4. ce3. (M/m)
12:00 MpombiLuneHHOEe NPOU3BOACTBO, C Y. pab. aH. (r/r)
12:00 Onpoc TekyLel cuTyaumm ot ZEW
12:00 Onpoc ZEW (oxKupaHus)
12:00 Onpoc ZEW (oxkupaHus)
15:30 Po3HWUHbIE NPOAaXK, u3m. (M/m)
15:30 PO3HUYHbIE NPOAANKM, UCKA. aBTOMOB. (M/M)
15:30 PO3HMYHbIE MPOAANKM, UCKA. aBTOMOD. 1 6eH3.
17:00 ToBapHble 3anachbl

5:00 Po3HKyYHble npogau (r/r)

5:00 Mpom. nponseoacTBo (r/r)

5:00 BB (r/r)

9:45 UNL, (m/m)

9:45 NN, (r/r)
11:30 YpoBeHb 3asBOK Ha nocobue no 6espabotuue
11:30 U3m. uncna 6e3paboTHbIx
14:00 3asaBKM Ha MNoTeKy oT MBA
15:30 ULLN, UCKA. NnL. 1 3Hepr. npom (m/m)
15:30 MILLN, uckA. NuTaHKe, aHepr. (Mm)
15:30 MLLN, UckA. NuLL. 1 3Hepr. npom (r/r)
15:30 LN, uckn. nuTaHue, aHepr. (rr)
15:30 NMpownsBoacTBEHHDIN MHA. Empire Manufacturing
16:00 UNL, (Ha/HA)
16:00 UML, exxeHea. (c H.r.)
16:15 Mpombliwn. NPon3BoacTso (M/Mm)
16:15 3arpy3Ka moLHocTeln
16:15 NMpownsBoacTBO (sic)
21:00 bexkeBas KHUra

CrpaHa
Fepmanuna
FepmaHua
BenukobputaHus
BenvkobpuTaHua
BenunkobputaHus
EBpo30oHa
EBpo3oHa
FepmaHua
FepmaHua
EBpo3oHa

CWA

CLUA

CWA

CLUA

Kutaii

Kutaii

Kutaii

PpaHuma
PpaHumA
BenunkobputaHus
BenunkobputaHus
CLLA

CLUA

CWA

CLUA

CWA

CLLA

Poccua

Poccua

CWA

CLLA

CLUA

CLA

mai
NoNb
nionb
noNb
WIOHb
NIOHb
WIOHb
man
NIOHb
NIOHb
WIOHb
NIOHb
NIOHb
MIOHb
NIOHb
Hepens
NIOHb
NIOHb
NIOHb
NIOHb
nioNb
Heagens
Hepens
NIOHb
NIOHb
MIOHb

MporHo3s

-0.1%
0.3%
0.1%
0.0%
0.2%
2.0%

0.3%
0.5%
0.5%
0.3%

10,

60
29

20%

Mpegn.
-0.1%
0.3%
0.2%
0.1%
5.5%
0.1%
0.8%
62,9
31,5
53,7
1.2%
1.0%
0.7%
0.4%
10,10%

6,00% -

6,

0.0%
0.3%
2.3%
-9.0K
0.1%
0.1%
0.7%
0.6%

80%

3,25

7,00%
0.2%
0.3%
2.3%
-6.5K
4.6%
0.1%
-0.1%
0.6%
0.6%
-1,98
0.7%
9.3%
-0.2%
78.1%
-0.2%

WUcTouHuK: Bloomberg
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Honrosou pbiHOK Poccum

CHU)KeHMe ueH Ha HedTb M ocnabneHne Kypca pybna OTHOCUTENbHO A0NMapa HEraTMBHO CKa3asloCb Ha A0XOAHOCTU
Aonnaposbix rocobaurauynm Rus-30, KoTopaa Bbipocna Ao 3,44%. [oxogHocTb pyb6neBbix rocobauvraumm OP3 ¢
noraweHmem B 2017 Ha TEKYLWMN MOMEHT HE M3MEHMNACb OTHOCUTE/IbHO YPOBHEW NoHeaenbHUKA n coctasndaeT 10,84%.
CerogHa MuHPMH PP 06bABMT O napameTpax 3aBTpalHero aykumoHa O®P3. Mbl oxuagaem nNageHUAa aKTUBHOCTMU
MHBECTOPOB B BTOPHWUK Ha GOHE OXMAAHWUI UTOroB BbicTynaeHua [xxaHeT Mennen nepep ceHatom CLUA, KoTopoe mosKeT
NPOACHUTb CPOKM NOBbIWeEHMA cTaBoK B CLUA.

LleHOBOW MHAEKC KOPMNOPaTUBHbIX 40/1T0B

90,45

90,4

/\

90,35

VAR

90,3

~_/\
~ NS

— \/

90,25

90,2

/\V/

90,15

90,1

90,05
19 nioH

24 vioH 29 uioH 4 viton 9 uion 14 wion

NUHaekc aoxopaHoctn O3

13

12,5

>
L
\«Hm'm

Ny

10,5

10

14 anp 29 anp 14 man 29 mau 13 nioH 28 nioH 13 nion

=== [10X0ArOCTb KOPOTKUX pybsesbix OP3 (noraweHne 1-31)

McTouHuk: Bloomberg
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[donnapoBas KOpP3MHa Ba/OT [0CTUMNA

MaKCMMabHbIX 3HaYEHWI 33 nocieaHune 2 Heaenm UHpeKkc ponnapa CLUA

Ha ¢OHE CHUXKEHUs Kypca €eBPO OTHOCUTENIbHO 97,1

aonnapa Hwuke ypoBHA 1,1. Kypc pybns | 1
OTHOCUTENIbHO A0//1apa CHUXKAeTcs Ha 46 Koneek 7 ILI

no 57 py6/ponn, asurascb Bcaesd 3a LUeHaMU Ha 96,9 D T - i B@
HedTb. [ybAnKaumsa CUNbHOM CTAaTUCTUKKU NO i l . L i |
PO3HWMYHbIM npogarkam B CLUA BO BTOpPOM 96,8 - -—fé'—-—D T

NONOBMHE AOHA  MOXET YCWIUTb  OnaceHuA
nosbiweHnAa ctaBoK B CLUA oo KoHua roaa.
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MUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

OvHamMmMnKa BantoTHbIX KypcoB, %
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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Bcnep 3a akumamun HedTerasoBbiXx KOMMAaHUN BO BTOPHUK OCHOBHbIE POCCMMCKME MHAOEKCHI aKUMU CHUXKAOTCA. MHAEKC
MMBB tepsaet 0,7%, onyctuBwmncb Ao otmetkn 1631,3 nyHKTa. MHAekc PTC TopryeTca BTOPOM AeHb nogpsan y OTMETKMU
900 MyHKTOB. Xy»e PbIHKa BbIFNAAAT aKUMM HepTeraszosbix KOMMNaHui: TaTHedTb (-6%), CypryTHedTeras (-3,4%), JTIYKONI
(-1%), Masnpom (-0,4%). Ha doHe ocnabneHmna Kypca pybas OTHOCUTENbHO AO0N/1apa NPOTMB PbIHKA ABUMAOTCA aKUMK
METaNNYPruyecknx KomnaHum: Pycan (+6%), AkpoH (+6%), MMK (+1,8%).
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WUcTouHmk: MMBB, Bloomberg
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DPOoHAOBLIM PLIHOK

AnHamunKka mmnposbiX $OHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, NOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIN COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOAHOTY WAW MPABUABHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA U aHANM3bl NPUHAANEXKAT aBTOpPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAaHNEM 3TOW CTaTbK.
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