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Ha mnOpora:keHHMHM O MOCA€AHHUX MECHAIEB KOTHUPOBKH
OOBIKHOBEHHBIX akIUi CbepbaHKka (HOPMHUPYIOT YMEPEHHO
BOCXOASAIINM IIHMPOKHUH IIEHOBOM KOPHUIOD, KOTOPBIHA
obo3HaueH Ha rpadure 1 CHPEHEBBIMH CIAOLIHBIMHU
BocbMoOro wumioaAd CTOMMOCTb aKIWH 0OaHKa
IIOCTUTAA HUXKHeEU rae
OOANEPXKKY U BBEDX.

CAOXKHUBIIHECH YPOBHHU HOAAEPIKEK M COIIPOTHUBACHUU, MBI

AMHHUAMHU.

TPaHHUIIBI KaHaAa, II0AyYHAA

HaIlpaBHUAACh YuuteiBag
IPHUIIAM K BBIBOAY, YTO IEABIO pPOCTA CTOHMOCTH
OOBIKHOBEHHBIX akImi CbOepbaHKa SBASETCH OTMETKa

77,60 pybag 3a akIHIO.

HuaukaTopel: Ha mgueBHOM rpadpuke MACD BBIrASAUT
HeHTpasbHO, BO3MOXKHO CKOpoe (DOPMHUPOBAHHE CUTHAAA K
pocty. Huaukarop mnoBelmieHHs DMI+ um uHAEKaTOD

noHuxkeHnd DMI- colances, HHAMKATOP CHUABI TpeHaa ADX
PAacIoAOXKEH B HHUKHEH 4acCTU IIKaAbl U HaIllpaBA€H BHUS3,
4YTO yKasblBaeT Ha IIPEKpallleHHuEe HHCXOALAIIEro TpeHAa.
Unpukatop, ocHOBaHHBIM Ha auHaMuke ADX, 10 wuroag
cpopmupoBaa curtaa Bepx. Ocumaagrop RSI HaxoguTcs B
CpenHEN 4acCTH IIKaAbl, CA-THAAOB HET.

PekxomeHnayem:

IIOKYIIKy OOBIKHOBEHHBIX akKIui COepbaHKa II0 TeKyIIeH
eHe (71,45 pybaa 3a akIHioO) C IEABIO IPOAATH HA YPOBHE
77,60 pybaa 3a akuuio (+8,61%), CTOI-IIpHUKA3 HA OTMETKE
71,00 pybaa 3a akuumo (-0,63%), BpeMeHHas MIepCIIeKTUBA
— 1 mecdar.

Hoamepxka: 71,00; 70,05; 69,80; 69,00; 67,75; 66,50.
ConporuBaenue: 72,00; 73,00; 74,40; 75,55; 76,15; 77,60.

Ipeodsbioyuwiuil 0630p no meme: CoepbaHK YKPEIASIET CBOU IIO3UIIUHA

BrI MoxkeTe rmoanucaThbCsa Ha HAIlM aHAAUTUYECKUE MaTEpPHAABI, IePENad [0 CChIAKE UAU

[0 pSiore | (B Googteria |

Anexcell Koznos, kaa@ufs-finance.com
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Moanucka Ha AHANTUTUKRY

® [lobeauntens KOHKypca NnporHo3os Thomson Reuters Trading Russia

Ol A

® B TOP-3 paHkuHra BARR - Panr abcontotHoro goxoaa Bloomberg | e

® [Isakabl naypeat npemunm Cbonds Awards — «Camas uuTaemas 1
aHaNUTUKa Ha pbiHke obauraupin» (2014), «lpopbiB roga B ';Iln:-l

aHanuTuke» (2013) E K -
® PeitnHr A ( AK&M)

Mpurnawaem K
® [IBakabl naypeat npemun «Investor Awards» (PLLB) «@uHaHCOBOMY Auanory»

® 30/10TOM ANNAOM «3a MHPOPMALMOHHYHO OTKPLITOCTb»(PUHAHCOBbIN
npecc-knyo)

® «30/10TON cTaHaapT wuHayctpum Wealth Management» (Spear’s

}) Google play

Awards)
® /laypeat HaumoHanbHoM npemun «duHaHcosbin Onumn 2012»(PEK) D MocTynHo 8
App Store
® /lyqwmnin obanraumoHHbi doHa, (aoxoaHocTs/UHaeke COpTUHO) T —
(Spear’s) npunoxenue UFS

Bcerna anAa Bac «*KuBom» caurT.

OHNalH KOHCYNbTaHT Ha Hawem caite WWW.Ufs-federation.com

HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOYUTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE ABMIAETCA NPEA/IOKEHNEM O NPOBEAEHUM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANoKeHUeM 06 1x NOKYNKe v npogasxe. MHOopmauma, NoNy4YeHa U3 UCTOMHUKOB, KOTOPbIE AENapTamMeHT aHaNUTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TemM He MeHee COTPYAHWMKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TEKOW MHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTI 33 BO3MOMKHbLIE MOTEPWU KAMEHT3 B CBA3M C €& UCnonb3oBaHuem. OUEHKM WU MHEHMA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANW3MPYEMbIX LEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaIMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aHaNUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UNU OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUuMi. [enapTaMeHT aHaUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe Be3 0673aTeNbCTea CneumanbHo YBEA0MAATE KOMO-NMB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 338 MHBECTULMOHHbIE PELLEHWA KNNEHTa, OCHOBaHHbIE Ha MHOPMaLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPM 1/Mau yepb, BOSHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKOM-1MBO ee
4acTV MPY COBEPLIEHMM ONepaumii C LeHHbIMK Bymaramu. [lenapTameHT aHanuTuku He 6epet Ha ceba 0BA3aTenbeTB PerynapHo 06HOBAATL MHGOPMaLMIO, KOTOpaA
COAEPHMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABAATL BO3ZMOMHbBIE HETOYHOCTU. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTLIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMM ANA ONPEAENeHWUs PEe3yNsTaTos Byayumx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM MHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KOoNebaHus 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauMTeNbHbIN PUCK, B CBA3WM C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 pPbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM SMUTEHTOB [0 COBEPLIEHWA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HENb3A AeNaTh KOMuK,
BbIAEDWKM M3 HET0 HE MOMYT MCMONL30BATLCA ANA Kakux-nubo nybnukaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTamMeHTa aHaNUTUKK.
[enapTameHT aHaNUTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUWOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbLIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
Nobow ero 4actu.



