MTC

CToMmOCTb BbiKyna akunin MTC y akLMOHEpPOB,
HeCor/1acHbIX C peopraHn3aLMein KomnaHmy,
coctasuT 200 py6. 3a bymary

fasnpom
AKUMOHepbl 0f06pMAK BbINAATY AMBUAEHAOB 33
2014 r. B pasmepe 7,2 pyb. Ha aKLMIO

PocHedTb

YucTas npubbinb 3a | KB. 2015 r. no MCHO BbIpocna
Ha 30,2% - oo 56 mapg, py6.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 54,81 0,38%
EUR/Py6. 61,41 0,34%
EUR/USD 1,12 -0,34%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 63,3 0,09%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUMN, $S/TOHHA 1666 -1,14%
Megb, $/ToHHa 5745 -0,16%
Hukenb, $/ToHHa 12402 -2, %
3onoro, $/yHuma 1171 -0,18%
MnatuHa, $/yHuma 1074 -0,09%

NPOrHO3 AHA

3HEPro

MWHBECTULUOHHAA rpynna

Ha poccuiicKom pbiHKEe CEerogHa B CBA3WM C HEraTUBHLIM BHELUHMM HOBOCTHbIM
GOHOM OXKMOAETCHA CHUXNKEHUE KOTUPOBOK Ha OTKPbITUW,
pekoMeHAyem HapalliMBaTb LIOPTOBbIE MO3ULMK TaK KaK B AaNbHeiWwem BnonHe
BO3MOEH ObICTPbIN BO3BPAT K MATHUYHBIM 3HAYEHUAM.

OAHAKO Mbl He

UHpekc MMBB 3a geHb

1650

1645

1640

1635

1630

1625

1620
wn o n o n o n o
— [s2} < o — ™M < o
S 4 & ¥ B 6 K &
-~ i i -~ i ~ i i

MWPOBbIE MHAOEKCDI

UHaeKcebl

Ha npownoli Hegene poccuinckuii GoHAOBbLIN
PbIHOK B MNATHWLY MOKa3an MONOKUTE/NbHYIO
OWHaMUKY Ha ¢oHe ymepeHHoro ocnabneHus
pybns. WHaekc MMBBE Bbipoc no wuTOoram
ceccum Ha 0,8% w coctasun 1644,5 nyHKra.
BantoTHbili 6eHumapk PTC npubasun 0,2%, oo
943,0 nyHKTa. BHOBb NOKanbHaa nopaeprKka
Ha ypoBHe 1640 nyHktoB no MMBBE ycrosana
noA, HaTUCKOM MefBefel, UTO MOMKET ABAATLCA
NOATBEPKAEHUEM HANMYMA CUA Y NMOKynaTenemn
ONA  OCYLLeCTBNEHUA elle OAHOW NOMbITKU
npobutb conpoTueieHne B paioHe 1700

NYHKTOB...>>>CTP.2

U3meHeHne

3akpbiTue

RTS 943,01 0,18%
MICEX 1644,45 0,76%
Dow Jones 17946,68 0,31%
Nasdaq 5080,51 -0,62%
FTSE 100 6753,70 -0,79%
DAX 11492,43 0,17%
S&P500 2101,49 -0,04%
rONYBbIE PULLKU

IMUTEHT
BTB
TMKHopHwuk
Fasnpom
JNyKoiin
PocHedTb
Pyclnapo
C6epbaHKk
CypryTtHérs

3aKpbiTue

(NoHpaoH)

0,077
9574,648
142,811
2387,494
227,511
0,554
70,748
33,825

3aKkpbITHe TOpros

3aKpbiTue
(MMBB)
0,40% 0,078 0,00%
1,07% 9575 1,86%
-0,76% 145,18 1,03%
-1,43% 2401,7 -0,18%
-5,58% 229,9 -3,63%
0,00% 0,54 1,90%
-1,81% 70,6 -1,15%
-0,08% 33,5 0,18%




3HauyeHue U3meHeHne

NHaekc MMBB 1644 0,76%
NHaekc PTC 943 0,18%
O6bem Topros 467 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
APOCNaBCKMIA WHUHHDIN 3-4, 39,74
ym 11,11
MepmaHeprocbbiT 6,38
KamuaTtckaHepro 6,13
3un 5,97
CapartoBaHepro, np. -10,45
OAK -10,53
M.Bugeo -11,82
MNpomceaAzbbaHK -16,2
MynbTucuctema -20

40

50

OB30P PbIHKA

Ha npownol Hepene poccuickuMii GOHOOBbIM PLIHOK B NATHULY MOKasan
NONOXKMUTENbHYIO ANHAMUKY Ha GOHe yMepeHHoro ocnabneHus pybns. UHaekc
MMBE Bblpoc no utoram ceccun Ha 0,8% m coctasun 1644,5 nyHKTa. BantoTHbIN
6eHumapK PTC npubasun 0,2%, oo 943,0 nyHKTa. BHOBb /I0KanbHanA Noaaepkka
Ha ypoBHe 1640 nyHKkToB N0 MMBE ycTOAMa NO4 HATUCKOM MeABEAEN, UTO MOXKET
ABNATLCA NOATBEPKAEHUEM HANMUMA CUA Y MOKYNATeNel ANs OCyLLEeCTBAEHUA eLle
O HOM NonbITKW NPobuTb conpoTneaeHne B paiioHe 1700 nyHKTOB. Ha Haw B3rnsg,
CTaBKa Ha pocT pyb6/1eBOro MHAEKCa NOCTENEHHO McYepnbiBaeT cebs n Heobxoanumo
NOCTENEHHO NPUCMATPUBATLCA K OTKPbITUIO KOPOTKUX MNO3ULMNA.

Ha ¢oHe netHero 3aTvwba B CLUA LeHTpasbHOW TeMOW MPOLW/ION Heaenn Ha
3anage ctana lpeuua n Bonpoc ¢ eé rocaonrom. OXmaanocb, YTO OKOHYaTesIbHOe
cornacoBaHuMe nfaHa noO NpefoCcTaBNeHU0 (GUHAHCMPOBaHWA npousongeT
B TEYEeHWe BbIXOAHbIX AHElM, OAHAKO BCEX YAMBWUA OTYAAHHbIM LWAr npembep
MuHucTpa Mpeuun Anekcuca Limnpaca, KoTopbl HazHauun pedpepeHaym B CTpaHe
Ha 5 viona c uenblo aenernposaTb peleHme No NPUHATUIO HaBA3bIBAEMOTO M1aHa
pebopm HaceneHuto. Be3ycnoBHo, roBOpUTb O CAeOBaHUM AEMOKPaTUUYECKUM
NPUHLUMNAM HEKOPPEKTHO, TaK KaK COBEpLUEHHO 04eBMAHO, YTo rocnoguH Linnpac
3aXKaT Mexay AByX OrHeil — M3bupatensimu, y KOTOpbIX MTaK eCTb MHOXKeCTBO
NoBOAOB A/19 HEA0BO/LCTBA (Yero CTOUT XOTA 6bl NaHWKa B GaHKOBCKOM CeKTope) 1
KpPeauTopamu BO I/1aBe C KTPOMKOW». Tenepb NPakTUYECKU HEMUHYEM TEXHUYECKUT
aedont Mpeunm, Tak Kak KPeguTopbl 3aHAIN KECTKYIO NO3ULMIO U HE COMAcUIUCh
[AaTb OTCPOUKY MO NaaTexam Ana nposefeHus pedpepeHayma. Peub naet o TpaHwwe
MB® 30 uioHsa obwiei cymmoin $1,7 mapa,

Y70 KacaeTca GOHAOBbLIX PbIHKOB MMPA Ha CErofHs, TO BMOJIHE JIOTMYHO YBUAETb
OTPULLATE/IbHYIO AUHAMUKY WHAEKCOB aKLUMI 33 CYET BOJSIHEHMA WUHBECTOPOB U
yBeNUYEHUA O0/IM HAAEeXHbIX bymar B noptdenax (monrosbix bymar). Bnpouem,
TE3NC MOATBEPKAAETCA AMHAMMKOM a3UaTCKMX MNNOWAAOK: CBOAHbIA MHAEKC
MSCI Asia Pacific cHukaeTtcsa Ha 1,6%, AnoHckuii Nikkei Ha 2,6%, FOHKOHICKUIA U
KUTANCKUIA MHAEKCI TepAtoT 3,4% 1 6,7% cOOTBETCTBEHHO. MeXay TeM MHBECTOPbI
WUTHOPUPYIOT OYepesHOE CHUMKEHME CTaBOK HApOAHbIM baHKom KuTas. B yacTHocTH
rofoBas CTaBKa Mo KpeamuTam CHUMKeHa Ha 25 6.n. go 4,85%, Aeno3nTHas Ha TOoT e
CPOK 80 2%. TaKKe U3MEHEHMI0 NOABEPIIUCL HOPMbI PE3EPBUPOBAHNA A/1A YacTH
6aHKoB.

Ha poccuiickom pbiHKe cerogHAa B CBA3M C HeraTMBHbIM BHELHWUM HOBOCTHbIM
GOHOM  OXMMAAETCA CHUMKEHME KOTMPOBOK HA OTKPbITUM, OAHAKO Mbl He
pekomeHAyem HapalMBaTb LWOPTOBbIE NO3ULMM TaK Kak B AajibHelllem BMoaHe
BO3MOXEH ObICTPbI BO3BPAT K MATHUYHbIM 3HAYEHWAM. ITO CBA3AHHO C TeM,
YTO HauMHaA C NPOLAOFO roga MPOMU3OLWIA PacKoppenauua OTe4yecTBEHHbIX U
3anafHbIX MHAMKATOPOB, HA YTO Mbl He pa3 obpalanu BHUMaHMe. K Tomy e B
CBA3M C NPOCAAKON B Nape eBpo/Aoanap MOXKeT Nocnes0BaTh Pa3sBUTUE CHUMKEHMSA
Ha HedTAHOM pbIHKe, YTO B UTOre npuBedeT K ocnabneHuto pybnsa u nokynkam
aKuMn akcnopTepoB M Apyrux bHeHeduumapos ocnabneHus. CerogHa yTpom
HedTAHbIE LEHbI Y¥Ke MOKa3biBalOT CHUXKeHWe B npegenax 1,5% no 6ankanwmm
dbloyepcam. CopT Brent Topryetca okono $62,3 3a 6appenb, WTI pacnonoxunacb
Ha ypoBHe $58,7 3a 6appens.m

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



