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I'padgux 1. Adneenas ounamuxa Hroexca MVMBBE. o
pac A - Hunexc MMBB - ocraeTcsa B HHXKHEH
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’I n : e MACD BBITASAMT HefiTpasbHo. DMI+
“ IuI b qyTh HHKe DMI-, HHAUKATOPBI
l tl“"' pacxomarcss, ADX B HHXHeH dYacTu

M“ | 1 HM‘ AL il'v“'b LIKAABI u [IOCTEIIEHHO

’“' : ”H" ,l m pasBopadYuBaeTCs BBEPX, YTO TOBOPHUT

4‘"' ”m : ﬂ g MOIIBITKE 3aPOXKAECHUS HUCXOISAILIETO
J Tpenga. Ocuuararop RSI B cpemneit
|‘1 - - S St q9acTH LIKAABI, CHUTHAAOB HET.
1 g Wunukarop, OCHOBaHHbBIH Ha

nuHamuke ADX, B HacTosllee BpeMs
BBITASIIUT HEUTPAABHO.
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I'pagux 2. Yacoeast ounamura Hruoexca MMBB. Hunexc MMBB — 0CTaeTcsi B IpefeAax

HHUCXOOAIIETO AOKAABHOT'O TPEHOA.

MACD cdopMupoBas CHUTHAA BBEpPX.
DMI+ uyte Huxke DMI-, nHAUKATOPHI
cbansuancse, ADX B cpenHeidl dYactu
mIKaAbl M HaIpaBA€H BHH3, UYTO
b YKa3bIBaeT Ha 3aMesineHUe

HUCXOJSIIETO  AOKaABHOTO  TpeH[a.
; Ocumaagrop RSI mo6riBaa B obaactu
g NEPENPONAHHOCTH, CHUTHAA  BBEpX.

Wunukarop, OCHOBaHHBIH Ha
P nuHamuke ADX, 26 UIOHS OaA CHUTHaA
K POCTY.

IMonnepxkka 1615.
ComnporuBaeHue: 1645.

Pexkomennanuga: Bae peiHka.
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Anexcetl Koznos, kaa@ufs-finance.com
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Fpacpun Yacoeast auuamu;ca cmoumocmu 06. atcy,uu C6ep6amca na MMBB.
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I'pagurx 4 'Iacoea.ﬂ auuamu;ca cmoumocmu axguu I‘asnpoma Ha MMBB.
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I‘pa:j:utc 5. tIacoeaﬂ Guuamutca cmoumocmu atct_l,uu Cesepcmanu na MMBB.

“‘” 4 |I|>r)§||

o “W -----

"
may

=
=
== ‘
=
=]
K |
] |
7
H

: i
} -
| |

il IJ,u...I[u.,,m [T R A e b
: T :
| |

B[ 6 % ¥ ® © B # 5 B H B A 2 B % ¥ B H|H 2 B # B % 6 0 1T 5 B
Mar 2015 Hous 2015

(2055
CHYF RX EQuity (040 Cesepcrans) Graph 119 Copyrights 2015 Bloomberg Finance L. 29002015 07:28:56

C6epbaHK — BCTPETHA CONIPOTHUBAECHHE
y BepxHed TpPaHUIBl HUCXOIAIIETO
KaHaaa.

MACD BeiragouT HedTpasrHOo. ADX
YKa3blBaeT Ha HAAW4YHE HHUCXOISIIErO
AokaabpHOTO TpeHaa. Ocruaagrop RSI
no6bIBaA B 00AACTH IIEPENIPOAAHHOCTH,
CUTHAA BBEPX. Wunukartop,
OCHOBaHHBINM Ha mguHamuke ADX, 26
HUIOHS JaA CUTHAA K POCTY.

Tlonnepxxkka: 68,00
ConporuBaenue: 71,50

Pekomennanua: Bae peiHKa.

TFasmpoM - CHHXKaeTCd B IIpeaeAax
YMEPEHHO  BOCXOZMAIIET0  ILIEHOBOTO
KOpHIOpa.

MACD BeIragouT HeHTpaabHOo. ADX
yKasplBaeT Ha HaAu4ue caaboro
HHCXOMSIIETO  AOKAABHOTO  TpeHIA.
Ocumaagrop RSI mob6riBaa B obGaactu
NEPENPONAHHOCTH, CHTHAA  BBEDX.
Wunukarop, OCHOBaHHbBIH Ha
nuHamuke ADX, 26 HIOHS JaA CUTHaA
K POCTY.

Tloonepxxkka: 141,00.
ComnporuBaenue: 145,30.

Pexomenpnaiysa: BHe pbIHKA.

CeBepcTaan - B Ipenesax
HHUCXOZSIIETO KaHana.

MACD cdopMupoBas CHIHaA BBEPX.
ADX ykKaspIBaeT Ha 3aMeIAE€HHE
HUCXOZSIIIETO  AOKaABHOTO  TpPeHA.
Ocmmanarop RSI B cpenHe#t yacTtu
IIKaAbl, CHTHAAOB HeT. HWHawkatop,
OoCHOBaHHBIM Ha mguHamuke ADX, 25
HUIOHS IIOBTOPHA CUTHaA K POCTY.

TMopnepzxkka 557,00.
ComporuBaenue: 565,00.

Pexomennaiua: Bae peIHKA.
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PocHedbTsr - gocTHUrAa  HHXKHEH
TPAHUIIBI YMEPEHHO  HHUCXOMALAIIETO
KaHaaa.

acoeast ounamura cmoumocmu arxyuii Pocnegppmu na MMBB.
i i i i o ‘ ;

MACD otpabaThIiBaeT CHUTHAA BHHUS3.
ADX yKa3bIBaeT Ha Haau4gue
HHUCXOZSIIET0  AOKaABHOTO  TpeHIa.
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OcuAASITOP RSI B obaacTu
HEPENPONAHHOCTH, CHUTHaA  BBEPX.
Uugukarop, OCHOBAHHBIHI Ha

nuHaMmuke ADX, 26 HIOHA OaA CHUTHaA
K POCTY.

Tloppep=xka: 225,00.
ConporuBaenue: 234,00.
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Pekomennanua: Bae peiHKa.
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OenaptameHT AHaAUTUKH Ten. +7 (495) 781 02 02

JenaptameHT TOProBan U NPoaaXx Ten. +7 (495) 781 73 03
B3aumopaeiictBue ¢ KAMeHTamm, Ten. +7(495) 781-73-02
dbopmuposanue noprdpenei, Ten. +7(495) 781-73-00

npumMmeHeHue Toproebix naen

Mognucka Ha aHaNUTUKY

® [TobeaumTens KOHKypca nporHo3os Thomson Reuters Trading Russia

® B TOP-3 paHkuMHra BARR - PaHr abcontoTHoro aoxoaa Bloomberg

® [1saxkabl naypeaT npemun Cbonds Awards — «Camasa 4yuTaeman
aHa/IMTUKa Ha pbiHKe obauraumii» (2014), «[MpopbiB roga B
aHanuTuKke» (2013)

® PelTuHr A ( AK&M)

® [Igaxkabl naypeat npemum «Investor Awards» (PLLE)

© 30710TON AMNAOM «33 MHOOPMALMOHHYD OTKPbLITOCTb(PUHAHCOBBIN
npecc-knyb) Mpurnawaem K

® «3010TOM CcTaHAapT wHAycTpun Wealth Management» (Spear’s «®PUHAHCOBOMY ANanory»

Awards)

® /laypeat HaunoHanbHoM npemumn «PuHaHcosbiM Onmmn 2012»(PEK)

® /lyqwmnii 06auraumoHHbin doHa (goxoaHocTs/UHAeKe COpTUHO)

(Spear’s) ‘/ GOOS]Q play
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HdocTtynHo B
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r [IMUTPHiT POXKKOB CkaumanTte mobunbHoe

Amutpuii Conosbes
rdv@ufs-finance.com npunokeHue UFS

sdi@ufs-finance.com

Bcerna ana Bac «XKuBon» caunr.

OHANalH KOHCYNbTaHT Ha Halwem caite WWW.Ufs-federation.com

HacToawmit 0630p NpeaoCTaBNeH UCKAIOUYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepPaLMil Ha PbiHKe LeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «t0 3¢ 3c
DuUHAHC» PaccMaTpUBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO W COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NOAHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 338 BO3MOXHbIE NOTEPU KAUEHTA B CBA3M C €8 MCMNO/b30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBAEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWU aHANIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3AHO WM HE 3aBWUCMUT OT COAEPMaHWA aHaNUTUHECKMX 0030POB, KOTOPbLIE OHWM FOTOBAT, AW OT CYLLECTBa
Aasaemblx umu perkomerpaumin. 000 «MK «HD 3¢ 3¢ PrHaHC», ero pyKOBOACTBO U COTPYAHMKM MOTYT M3MEHUTL CBOE MHEHME B OAHOCTOPOHHEM nopaake 6es
0683aTeNbCT8a CNeLUMansHO YBEAOMAATL KOro-nnbo o Takux nsmernennsax. 000 «UK «t0 3 3¢ PuHaHC», ero pyKOBOACTBO M COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H0 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHMKM TaKKEe HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MM KOCBEHHbIE NOTEPY W/UNK ylept, BO3HUKILMIA B PE3yAbTaTe MCNONb30BAHWA KNMEHTOM MHGOPMaLMM
AW KaKoM-NnB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «H) 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
an)Opmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UKW UCNP3BAATL BO3MOXHbIE HETOYHOCTU. C,qemm, COBEpLEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMU ANA ONpPeAeneHua pesynbTatos Byaylwmx cAeNOK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram uiu NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HACTOALLEM JAOKYMEHTE, MOTyT OKa3biBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KypCOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMari HeceT 3HaUMTeNbHbIM PUCK, B CBA3M C YEM KIMEHTY HEOBX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
PbIHKa U UCCNEA0BIHUE HIAEKHOCTY SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET ObiTb BOCNPOU3BEAEH NONHOCTLIO UK HYACTUYHO, C HEro
HEeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybaukauuii 6e3 npeasapuTensHOro NucbMeHHoro paspewenus 000 «UK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HECET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHuem
HacToAauwero obzopa uau NbHOM ero YacTu.



