NYKOWNa

AKLMOHepbl Ha rogoBom obuwem cobpaHum 25
WIOHA NPUHANK pelleHune O BbinaaTte AUBUAEHA0B
no pesynbtatam 2014 r. B pasmepe 94 py6. Ha ogHy
06bIKHOBEHHYIO aKL M0

NeHTta

JleHTa NnpuBNEKNA JONTOCPOYHBI HeobecrneyeHHbIN
KpeauT ot BTE B pasmepe 37,3 mapa pybnelt Ha cpoK
0o 2022r.

fasnpom

B 2014 r. KOMNaHMA NONYYMUNA PEKOPAHbIN
[EeHEXHbIN NOTOK B pasmepe $S17 mnpp,

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 54,60 0,98%
EUR/PY6. 61,20 1,01%
EUR/USD 1,12 0, %

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 63,2 -0,46%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUMN, $S/TOHHA 1685 0,51%
Megb, $/ToHHa 5754 0,55%
Hukenb, $/ToHHa 12655 -0,56%
3onoro, $/yHums 1173 -0,09%

NnatuHa, $/yHuma 1075 0,75%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

CerogHA Mbl 0XkMaaem Bo3Bpata Bbiwe 1640 nyHKTOB No MHAekcy MMBB B TeueHne
nepBoi NOMIOBMHbI AHA U 3aKPbITUE PbIHKA Ha MOOXKUTENbHOM TeppuTopuu. B
LesioM MPeACcTOUT CMOKOMHBIN AeHb, @ OCHOBHOE BHMMaHWE YY4acTHUKOB byaer
no-npexkHemy NPMKOBaHO K EBpone.

UHpekc MMBB 3a geHb

1660 B yeTBepr Ha POCCUINCKOM PbIHKE B TeYeHue gHA
1655 Habaoganucb NPoAaKku Ha GoHe NPOAOMKEHUA
1650 KOPPEKLMKN 3anagHbIX MHAEKCOB U CTabubHbIX
1645 HedTAHbIX KOTUPOBOK. B 3aKNtOUUTE/bHbIE YaChl
1640 ceccuu, Nocae OTKPbITUA aMEPUKAHCKOTO PbIHKa,
16§5 meaBeam elle 6onblie YCUAUAWM aKTUBHOCTb NpU
1630

TOM, 4YTO 3HA4YUMbIX HOBOCTHbIX NOBOAOB He

1625 Bbixoanno. MHgekc MMBE no utoram Toprosom
1620 0
n o w o 1 o w o ceccunm npocen Ha 1,2%, po 1632,0 nyHKTa.
o ® ¥ 2 - o % 9 N
S o o f w9 9 9  BanotHbiM nHaekc PTC notepan 1,1%, oo 941,3

NYHKTA...>>>CTp.2

MWPOBbIE MHAOEKCDI

UHaeKcebl U3meHeHue

3akpbiTue

RTS 941,32 -1,06%
MICEX 1631,99 -1,2%

Dow Jones 17890,36 -0,42%
Nasdaq 5112,19 -0,2%

FTSE 100 6807,82 -0,54%

DAX 11473,13 0,02%
S&P500 2102,31 0,3%
rONYBbIE PULLKU

3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
3MUTEHT (NNoHaoH) (MMBB)

BTb 0,076 0,00% 0,078 0,13%
FMKHopHuk 9436,934 -0,35% 9400 -0,53%
rasnpom 143,356 -1,96% 143,7 -2,03%
Nykoiin 2412,753 -1,74% 2406 -1,60%
PocHedTb 240,019 -3,04% 238,55 -3,05%
Pycluapo 0,552 -5,16% 0,53 -3,30%
C6epbaHk 71,774 -0,81% 71,42 -0,78%
CypryTHérs 33,723 -1,98% 33,44 -2,29%




3HauyeHue U3meHeHne

Hoeocnbupckanepro, np.

NHaekc MMBB 1632 -1,2%
NHaekc PTC 941 -1,06%
O6bem Topros 365 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXEHUA B MICEX
MpomcsA3b6aHK 39,91
Fasnpom I'P Poctos 17,12
MaBsnosckuii aBTo6YC 14,6
HOxypanHukeno 13,02
BaHk BospoxxaeHue, np. 11,43
BaHkK Ypancub -6,54
MarapaHaHepro, np. -9,09
Pyconoso -9,58
-12,2
Nuneukasn c6bIT. KOoMmn. -46,32
60 -50 -40 -30 -20 -10 O 10 20 30 40

50

OB30P PbIHKA

B ueTBepr Ha POCCUMIACKOM pbIHKe B TeyeHue AHA Habnwganucb NpoAaku Ha
$oHe NPoAoMKEHUA KOPPEKLMU 3anafHbIX UHAEKCOB U CTabUAbHbIX HEDTAHBIX
KOTUPOBOK. B 3akntoumTenbHble Yacbl ceccum, nocsie OTKPbITUA aMepPUKaHCKOro
pblHKa, meaBeau eule 60/blie YCUAUAW AKTUBHOCTb MPU TOM, YTO 3HAUYUMBbIX
HOBOCTHbIX NOBOAOB He Bbixoguno. MHaekc MMBE no MToram TOproBoi ceccuu
npocen Ha 1,2%, no 1632,0 nyHKTa. BantoTHbi nHaekc PTC notepan 1,1%, ao
941,3 nyHkTa. CerogHA mbl OXXnagaem Bo3gpaTta Bbilwe 1640 NyHKTOB NO UHAEKCY
MMBB B TeyeHMe NepBOI NOMOBMHbBI AHA W 3aKPbITUE PbIHKA HA NOJIOXKUTENbHOM
Tepputopun. B Lenom npeacTouUT CMOKOMHbLIA AE€Hb, @ OCHOBHOE BHWMaHMue
y4yacTHUKOB ByaeT no-npexHemMy NpuKoBaHo K Espone.

Ha eBponeicknx ¢OHAOBLIX MAOLWAAKAX NPOAO/KMAACL  KOHCOAMAAUMA
KOTUPOBOK Ha OXWAAHUAX HOBOCTEN U3 bploccens, rae CTapToBan ABYXAHEBHbIN
CaMMWT NAEpPOoB CTpaH eBPO30HbI. BOMpoc rpeyeckoro goara 3HauUTCA nepebim
Ha MoBecTKe AHA. B TO »e Bpema 3acefaHune EBporpynnbl B YeTBEpr He NPUHECNo
ocoboro nporpecca, U Tenepb NeperoBopbl NPoaos/KaTca B cyb660oTy. HekoTopble
eBponeickne YMHOBHUKM HasbiBaloT cy660Ty AaTOM OKOHYATE/IbHOTO pelleHus
no lpeunn, oAHAKO Mbl CYMTAEM, YTO BEPOATHOCTb AA/IbHENLIEro 3aTArMBaHMA
neperoBopoB CoxpaHsaeTcs.

Ha amepmnKaHCKOM pbIHKe ceccua 3aBepLUMNach CHUXeHNEM GOHA0BbIX MHAEKCOB
Ha 0,2-0,4%. B uenom Topru NpoxoAAT B pamKax TpexmecayHoro 6okosuka 2070-
2135 nyHKTOB NO MHAeKcy S&P, nostomy roBopuTb 06 abcontoTHOM cregoBaHUM
PbIHKOM 33 €BPONEeNCKMM HOBOCTHbIM GOHOM He KOPPEKTHO. YYAaCTHUKM PblHKA
NPOAONKAIT HAXOAUTHCA B OMACEHUM CKOPOro Havyana LMK NOBbIWEHMWA CTAaBOK,
0fHaKO 60NBbLUIMHCTBO KOPPEKLMIA BCE XKe BbIKYNaloTCA B KOPOTKME CPOKW. BnonHe
BEPOATHO, YTO TaKOE COCTOAHME MOXKeT MPOS/AMTLCA [0 KOHUA JieTa, OA4HaKo
npesbIWeHNA UCTOPUYECKUX MAaKCMMYMOB B MOMEHTE Mbl HE UCK/IlOYaem 3a cyeT
KTOHKOTO» pPblHKA M GAM30CTU TaKUX YPOBHEN K TEKYWMM OTMeTKam. Mexay
Tem MakpocTatucTMka no CLUA HakaHyHe oOKasanacb [0BOJIbHO HEMNoXoh —
CKOPPEKTUPOBAHHbIE /IMYHbIE pacxoabl B Mae Bblpocaun Ha 0,9% mecau K mecauy
npotMe nNporHo3oB 0,7%, a NM4YHble [0XO4bl B aHA/IOTMYHOM nepuoae, Kak U
oXKmpanoco, Bbipocaun Ha 0,5%.

Ha a3maTckux naowaakax cerogHs yTpom HabntoaatoTca HeraTMBHbIE HaCTPOEHUA
noZ AasieHMem HOBOCTel 06 oTcyTcTBUM nporpecca no Mpeunn. B To ke Bpems
ANOHCKNIN GOHAOBBIN MHAEKC MPAKTUYECKM HE pearnpyeT Ha HEMNJIOXYH YTPEHHIo
CTaTUCTUKY, CHUXKaAcb Ha 0,3%. TaK, 6a30Bbid MHAEKC NOTPEOBUTENbCKUX LIEH B
CTpaHe 3a mai Bbipoc Ha 0,1% no cpaBHEHWIO C anpenem, Toraa Kak aKcnepTbl He
OXUuZann nsmeHeHun. YposeHb 6e3paboTuupbl coxpaHUACa Ha ypoBHe 3,3%, 4To
coBnano ¢ nporHosamu. Kutaickuii Shanghai Composite nokasbiBaeT BTOpOM
AeHb NOAPAL 3HAUYUTE/IbHOE CHUKEHWE, MPOAO/IKAA HEraTUBHbIN TPEeHA, NPOLLIbIX
ABYyX Hegenb. OT abCONOTHBIX UCTOPUYECKMX MAKCUMYMOB CHUXEHUE NO UHAEKCY
33 UIOHb Y¥Ke COCTaBWJIO 0KoJ10 16%. To ecTb paKTUYECKU, eCIN NPUHATL TEOPUIO
HEKOTOPbIX IKCNEPTOB 0 CHOPMMUPOBABLIEMCA «MNy3blpe» C HOABPA NPOLIAOro roaa,
TO celivac Mbl BUAMM He YTO MHOE, KaK MOCTENEHHOE ero cayBaHue.

Cpefiy OCHOBHbIX COBbITUI Ha CErogHs CTOUT OTMETUTb NyB/MKALMIO OTYETHOCTU
PocHedTv no MC®PO 3a | KB. 2015 r. KOHCEHCYC-NPOrHO3 aHAaNUTUKOB NpeanoniaraeT
CHUMEHWE YMCTOM NpmbbINK Mo cpaBHeHUto ¢ | KB. 2014 1. NpaKTUYeCKKn BABOe — A0
47 mnppg, py6. Bbipydyka KOMNaHMM OXMAaaeTca Ha yposHe 1,286 TpaH py6. (-6,5%
YoY), EBITDA Ha ypoBHe 268 mnpga, pyb6. (-7,2% YoY). YTo KacaeTcss MaKpOCTaTUCTUKM,
TO eAMHCTBEHHbIM OXXMAAEMbIM NOKasaTenem, NOMMUMO Y¥Ke BbIEeAWNX YTPOM
AaHHbIX No AnoHun n NepmaHuuK, ABAAETCA MHAEKC noTpebuTenbckoro fosepws
CLUA, paccunTbiBaemblii MUUMTaHCKMM YHUBEPCUTETOM, B UIOHE. B

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



