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* HOBYIO TOProByl0 HEOENIO €BPONENCKME MHOEKCHI aKUMN Ha4anu ¢ pe3koro pocra
B cpedHeM Ha 2-3% Ha oXuaaHusiXx MNO3UTUBHONO 3aBEpPLUEHUS 3KCTPEHHOro
cammuta EC, roe cerogHa 0OyaoyTt obcyxaaTbCa YCnoBuUs NpenocTaBrneHus
nomoLuu 'peunwn.

 LleHbl Ha HeM®Tb Mapknm Brent KOpPpekTUpyrTCcA BBeEpX MNocrne nATHUYHOU
pacrnpoaaxu, HeCcMoTpsi Ha Nybnukaunw HeoaHO3HA4YHOW CTaTUCTUKU OT Baker
Hughes.

 Poccunckne WHOEKCbl akuum pacTtyT B MEepBOW MOMOBUMHE [OHA Ha QooHe
YKpenneHns K pybna Kk gonnapy nepen Hadarnom nepuoga KpyrHbIX HaroroBbIX
Bbinnat B Oomxker PO. HoBocTbe 0 npogneHnm caHkumm npotme PO co CTOPOH®I
EC He okasana BnnsiHue Ha PbIHOK.
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 EBponenckme WHAOEKCbl aKUMiA PacTyT B MOHeAEeNbHUK Ha OXUAAHMAX pa3pelleHna CUTyauum BOKpPYr
[peuunn. NoBogom Ana oNnTMMM3MaA CcTano pelleHmne ELB yBennuntb o6 bémbl GUHAHCUPOBAHUA FPEYECKUX
6aHKOB B pPaMKax MPOrpamMmmbl IKCTPEHHOro NpPeaocTaBAeHUA JIMKBUAHOCTU. PaclumpeHne NAMMUTOB Ha
doHe NpPOoAONXKAIOLWEroca OTTOKA CPeACTB C Aeno3MTOB rpevyeckux 6OaHKOB, FrOBOPUT O HaMEpPEeHUU
eBPOMNEeNCKUX BNACTEN HAWUTU CEroaHA KOMMPOMMCC MO YC/IOBUAM CHUXeHUA rocpacxogos B peuun. Ha
CerogHALWHEN 3SKCTPeHHOW BcTpedye cammuta EC 6yayt obcykpaTbCcs  yCNIOBMA NpPeaoCcTaB/ieHUS
dunHaHcoBoM nomouwm peunn, 6e3 KOTOPOM CTPaHa He CMOXKET MOracuTb YacTb 33a[0/KEHHOCTU nepes
MB® y»ke B KOHLe TeKyllero mecaud,. [loxoaHocTb 10-neTHUX rpevyeckmnx rocobanraymim pe3ko CHMU3nAachb Ha
140 6.n. po 10,744%.

* LleHbl Ha HePTb MapKKn Brent KOPPEKTUPYIOTCA BBEPX NOCae NMATHUYHOM pacnpoaaxu. OnybankoBaHHaAA B
NATHULY eXeHeaesibHaA CTaTUCTUKA MO U3MEHEHMUIO KOJIMYecTBa AEeUCTBYHOLWMX OYypoBbiX HedpTerasoBbix
ycTaHoBOK CLUA roBopuUT O TOPMOMKEHUU TEMMOB COKpPaLWEHMA BypoBbIX YCTAHOBOK A0 2 WT. B HEAENto.
3ameaneHne COKpPaLLEHMA MOXKET MNOBbICUTb OMACEHMA COXPaHEeHUA CyTo4YHOro obbema Ao0b6biIBaeMowm
HepTn B CLUA CO CTOpPOHbI cnaHuUeBbiXx HedTeaobbITYMKOB. Ha Haw B3rnAa, B bamKanwee BpemsA Ha
CTOMMOCTb HEPTAHbIX KOHTPAKTOB ByAeT OKa3biBaTb CU/IbHOE BANAHUE OXKUAAHUA CHATUA CaHKUMIM ¢ MpaHa.
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JaTa Bpems CobbiTne CtpaHa Mepuog, MporHo3 [lpea.

22.06.2015 17:00 MoTpebuTenbcKan yBepeHHOCTb EBpo30Ha WIOHb -5,8 -5,5
17:00 Mpoaa*kn Ha BTOPUY. PbIHKE }KUbA CWA mam 5.28M 5.04M
17:00 MpoAarkm Ha BTOPUY. pbIHKE Xuaba (m/m) CLLUA mam 4.8% -3.3%

23.06.2015 9:45 Jenosasa yBepeHHOCTb ®paHuuA WIOHb 98 97
11:00 NHpaeKkc aenoson aktuBHoctM PMI B chepe npouns-sa EBpo30Ha WIOHb 52,2 52,2
11:00 NHaekc genoson aktneHoctn PMI B chepe yenyr EBpo3oHa WIOHb 53,6 53,8
11:00 Markit: CoctasHom nHaekc PMI EBpo30HbI EBpo30Ha WIOHb 53,5 53,6
15:30 3aKasbl Ha TOBAPbI 4/INT. NOAb30BaHUA CWA mam -0.7% -0.5%
15:30 ToBapbl 4UT. N0/b30BaHUA, 6e3 TpaHcnopTa CWA mam 0.5% 0.5%
17:00 Mpoaakn Ha NepBuY. PbIHKE XnabA CWA Man 525K 517K
17:00 MpoAaKM Ha MepBuY. PbIHKE Xuaba (M/m) CLLUA mam 1.6% 6.8%
17:00 NHA. nponss. aktnsHoctn ®PB PuumoHaa CLLA WIOHb 4 1
23:00 M3m. 3anacos HedTH oT API CLLA Hepens

WUcTouHuk: Bloomberg
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Honrosom poiHOK Poccum

Poccuiickne obauraumm Rus-30 Toprytotca B HOKOBOM TpeHAe BTOPOM AeHb noapsan y OTMeTKM 3,65% rogoBbix K
noraweHunto Ha ¢oHe HeonpeaenEHHOCTU BOKPYr Utoros 3acegaHnsa cammuta EC. CtoumocTtb CDS 5Y cHukaetcs Ha 11
nyHKTOB A0 352 6.n. Ha poHe yKpenaeHus pybna K 4onnapy 1 KOPPEeKLMOHHOIo BOCCTAHOBAEHUA LUEH Ha HedTb.
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Kypc pybna K gonnapy B Hayasie BantOTHbIX TOProB Ha
Bblpoc Ha 31 KonewKy go 53,65 py6./gonn. Ha ¢doHe
cnpoca Ha pybnésyt NMKBMAHOCTb Nepen, Hayaaom
nepuoAa KPYMHbIX HaNorosbiXx BbiNAat. B uvetBepr
HanoronnaTenbWMKM OyayT BbiNJauMBaTb B OroAXKeT
HAC, akumnsbl n HOMW. Takxke noaaeprKky pybato byget
OKa3blBaTb HAa4aBLUMINCA Nepuoa AMBNAEHAHbIX BbIN/aT.

KypC amepuKaHCKOro gonnapa K Kop3uHe saatotT DXY
pacTéT Ao 94,2 nyHKTOoB Ha poHe ocnabneHua eBpo K
ponnapy o 1,1340. CunbHOe BAUAHME HA KYPCbl BaNOT
CEerogHA OKaXKyT pe3ynbTaTbl SKCTPeHHOro cammuta EC,
KOTOPbIN 3aBEPLUMNTCA CErogHsA.

94,5
94,4
94,3
94,2
94,1

94
93,9
93,8
93,7
93,6
93,5

Uupgekc gonnapa CLUA

il DR

ID**T-. [
== N

1:30 3:00 4:30 6:00 7:30 9:00 10:30
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BanowTHLIN PLIHOK
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DPOoOHAOBLIN PLIHOK

OCHOBHble POCCUINCKME NHAEKCHI aKLUWMI pacTyT B Hayane TOProBoin ceccumn B noHeaenoHuK. MHaekc MMBB npubasnsaer
0,8% 0o 1676,11 nyHkToB. MHAEeKc PTC pactét Ha 1,7% Ao 983 nyHKTOB. POCTy MHAEKCOB cnocobCcTBYET YKpenieHue pybns
K gonnapy. Jlydwe pbiHKa BbIMMAAAT aKUMW KOMNaHWUM, KOTOpble B BanrKalllee Bpema BbINAATAT Weapble AgMBmnaeHAbl No

utoram 2014 roaa.
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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