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PAO 3C Boctoka CerogHA yTpom nepez cTapTOM TOProB Ha POCCMIACKOM PbIHKE aKLMiA CKAaablBaeTca
AKuMoHepb! B Xoae roposoro obuiero cobpanus YMEPEHHO MONOXKUTENbHLIA BHEWHUI ¢GOH. Mbl OXUAAeM NPOLOIKEHUA
OA0BPUIN PEKOMEHAALMIO COBETa AMPEKTOPOB He KoHCONMAauMn nHaekca MMBB, Tak Kak y4acTHUKM PaccuMTbIBAIOT Ha NOAAEPMKKY

BbIN/Ia4MBATL ANBAAEHABI N0 UTOram 2014 1. CO CTOPOHbI HOBOCTHOTO (GOHAa MPU (GOPMMPOBAHUA HaMPaBAEHHBIX NO3ULWIA,

MOKa e 3HaUUTe/IbHbIX TPUITEPOB Mbl He Habntogaem. B To e Bpemsa A0 KoHUa
MecALa Mbl NO-MPEXHEMY OXKMAAEM AOCTUNKEHUA OTMeTKM 1690 NnyHKTOB U TecTa
CUNbHOIO YPOBHSA COMPOTUBNEHNA B paiioHe 1710 nyHKTOB.

MO3K
AKLMOHEepbI NPUHANN pelleHne He BbiNaavymMBaTb
amsungeHabl no utoram 2014 .

UHpekc MMBB 3a geHb

1675 B yeTBepr Ha POCCMICKOM (GOHAOBOM pPbiHKE
1670 TOProBas ceccus NPoLLia B AyXe NocAefHUX AHEN:
pybneBble  KOTMPOBKU  KOHCO/NMAMPOBANUCH
1665 NPaKTUYEeCKN Becb AeHb, OLHAKO K 3aKPbITUIO
1660 mefBeAM OKa3aNUCb HE3HAYUTE/IbHO CUJIbHEe.
Kak utor, nnaekc MMBB Ha 3aKkpbITn TOpros
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KYPCbl BANIOT MWPOBbIE UHAOEKCDI

USD/Py6. 53,33 -1,06% 3aKpbiTne
EUR/PyY6. 60,64 -0,17% RTS 981,82 1,58%
EUR/USD 114 0,19% MICEX 1660,14 -0,27%
Dow Jones 18115,84 1, %
Nasdaq 5132,95 1,34%
FTSE 100 6707,88 0,41%
DAX 11100,30 1,11%
S&P500 2121,24 0,99%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 64,3 0,61% 3MUTEHT (Nonpon) (MMBB)
BTB 0,078 1,38% 0,08 -0,14%
MeTtannbi U3meHeHune FTMKHopHuk 9555,712 0,48% 9579 -1,04%
3aKpbiTue fasnpom 145,883 0,39% 147,15 -0,31%
ANOMUHUMN, $S/TOHHA 1663 -0,15% Nykoiin 2472,804 1,22% 2476 0,04%
Megb, $/ToHHa 5736 0,18% PocHedTb 242,693 -0,39% 245 -0,37%
Hukenb, $/ToHHa 12681 -0,26% Pyclugpo 0,592 0,00% 0,582 1,59%
3onoto, $/yHumna 1202 2,02% C6epbaHkK 72,541 0,26% 72,98 0,23%

NnatuHa, $/yHuma 1088 1,4 % CypryTtHérs 33,337 0,40% 33,3 -0,09%




3HauyeHue U3meHeHne

NHaekc MMBB 1660 -0,27%
NHaekc PTC 982 1,58%
O6bem Topros 433 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
MypmaHckas TIL 28,31
JluneuKas c6bIT. Komn. 14,45
MaraaaHaHepro, np. 12,34
OrK-2 11,83
Kanyckasn c6biT. Komn. 10,82
CamapasHepro -7,5
Ypanbckas KysHuua -8,04
3aBOMKCKMIA MOTOPHDIIA 3-4 -10,59
Moco6n6aHk -14,29
Bnagummnpckas c6bit. Komn. -15,66
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OB30P PbIHKA

B 4yeTBepr Ha poccuiickom ¢GOHAOBOM pPblHKE TOProBas ceccua MNpowna B Ayxe
nocnefHux gHem: pybnesblie KOTUPOBKMU KOHCOMAMPOBAIUCH NPAKTUYECKU BECb AEHD,
OHAKO K 3aKPbITUIO MeABeAMN OKA3a/IMCb HE3HAUYUTENbHO cunbHee. KaK UTor, MHAEKC
MMBEB Ha 3aKpbITUM TOProB NoKasan cHuxeHune Ha 0,3% u coctaBun 1660 NyHKTOB.
Mpwn 3TOM POCCUICKUIA PBIHOK GAKTUYECKM HE pearnpoBasl Ha HOBOCTHblE TPUTTepbl
n3-3a OKeaHa u EBponbl, B TOM yncne 3a cyeT 0bunma HosocTel us MNetepbypra, rae
Havanca MM,

B TO e Bpema AOMNONHUTENbHOE AAaBNEHWE Ha KOTUPOBKWM aKuMi NpoAo/KaeT
OKasblBaTb yKpenneHune pybna. Tak, nHgekc PTC no utoram Topros npubasun 1,6%,
a Kypc pybna K gonnapy B TeyeHuwe AHA NPOBeN Nepsble TeCTbl OTMETKM 53 pyb.
Ecnv paccmaTpuBaTtb KpaTKOCPOUYHble TpeHAbl B pybse, TO Mbl BMOJIHE OOMYyCKaem
BO3MOMHOCTb yxo4a B paWioH 52-53 pyb6. 3a gonnap. B To ke Bpema B TEKYLLUX
YCNOBUAX, MPU OTHOCUTENBHO CTabUNbHbIX HEDTAHBIX LeHaX, PacCYUTbIBaTb Ha BbIXOA,
M3 «UeneBoro» AuanasoHa npasuTenbctea - 50-60 pyb. - onpegeneHHo He CTOWT.
MNHTepeceH U TOT $aKT, YTO KypC POCCMICKOM BafOTbl NMPAKTUYECKM He pearuvpyet
Ha HOBOCTM 06 apecTe POCCUMICKMX CYETOB HEKOTOPbLIMW €BPOMEeNCKMMU CTpaHamM
(Benbrua, ®paHuma nnpod.). MoHATHO, YTO CEPbE3HbIX NOC/NeACTBUN HENOCPEACTBEHHO
3TV AENCTBMA He BbI3OBYT, OAHAKO, Y4UTbIBAA 06LWMIA HAaKaN PbIHKA, SMOLMOHANbHbIE
OBUKEHUA 6blIM BMOSHE A0NYCTUMbI.

Ha 3anagHbIx pbIHKax HakaHyHe GOHA0Bble MHAEKCHI AEMOHCTPUPOBAIN YBEPEHHbIN
pocT Ha ¢oHe Bbixoda cTaTaaHHbix no CLUA. Tak, nHAeKC NoTpebuTenbCcKux LeH ¢
y4YeToM CEe30HHOCTM B CTpaHe 3a mali coctasun 0,4% no cpaBHEHMIO C anpenem, Toraa
KaK 3KCNepTbl OXKMAaNN Nokasatens Ha yposHe 0,5%. MHaekc CPIl 6e3 yyeTa npoaykTos
NUTAHUS W SHEProHOCUTENEN TaKKe OKasa/ica Xyxe nporHosos — 0,1% npoTtus
oxuaaHuin 0,2%. PbIHOK NO3UTUBHO BOCMPUHAN AaHHble O 3ameaneHnn nHbaauum,
TaK KaK 3TOT nokasaTenb TapretvpyetT ®PC, a npu coxpaHeHuUW aedpnsLuMOHHbIX
TPEHA0B MNOBbILWEHNE CTaBOK MOXET BbITb OT/I0eHO Ha KoHel, 2015 r. Momumo atoro
KOJIMYECTBO MepBUYHbIX 3as8BOK Ha nocobus no 6espabotuue B CLUA (initial claims)
Ha MpoLion Heaene ynano A0 MaincKMX MUHUMYMOB — 267 TbiC. NPOTUB OXUAAHUMN
B 275 TbIC.

CerogHs yTpom nepepg, CTapTOM TOProB Ha POCCUMIMCKOM PbIHKE aKUMA CKNagbiBaeTcs
YMEPEHHO MONOMWUTENbHbLIA  BHEWHWI GOH. Mbl  OXWaaeM MNPOAOAKEHMA
KOHconmpaumm nHaekca MMBB, Tak Kak y4aCTHUKM PaccYmTbIBAlOT HA NOALEPIKKY CO
CTOPOHbl HOBOCTHOrO $oHa Npu GOPMMUPOBaAHMA HANpPABAEHHbIX MO3ULNI, MOKa Xe
3HAYUTE/IbHbBIX TPUTTEPOB Mbl He Habatogaem. B To ke Bpems 4,0 KOHLLa MecsALa Mbl NMo-
NpexXHemy 0Xuaaem AOCTUKEHUA OTMeTKM 1690 NyHKTOB M TecTa CU/bHOTO YPOBHA
conpoTuBneHus B paiioHe 1710 nyHKTOB.

B KauecTBe K/1toueBbIX COObITUI HA CEroAHA CTOUT YNOMSAHYTb BbICTyrnieHWe Bnagnmupa
MyTMHa Ha nneHapHol ceccun Metepbyprckoro dopyma. Takke B pamkax dopyma
npesnaeHT PO BcTpetTnTca ¢ npembep-muHUCTPOM [peunn Anekcucom Lumnpacom,
rnasoit Knprusmm Anmasbekom AtambaeBbiM W ByaeT npucyTcTBOBaTb Ha pabouem
obesie C pyKOBOAUTENSAMM KPYMHbIX MHOCTPAHHbIX KOMNAHWI. B NiiaHe MakpoCTUCTUKM
33 [IeHb CYLLECTBEHHbIX NYBANKALMIA HE OXKMAAETCA. |

UctouHuK: UK SHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,
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Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



