3HEPro

MWHBECTULUOHHAA rpynna

4y T
NMPOrHO3 AHA

3Hen Poccus

CoBpaHue akLmMoHepos 17 uioHs 0f06puo KoHew, Hegenu Ha poccuMickom GOHAOBOM pPbIHKE, BEPOATHO, MPOMAET Npu

pacnpefeneHune Ha AMBUAEH/IbI CyMMbl B 2,86 cnabom npevmyliecTBe 6bIKOB Ha $OHE YMEPEHHO HaCbIWEHHOrO HOBOCTHOrO

MApPA pyb6., uto coctasnsaeT 0,080731 py6. Ha oaHy ¢doHa. CerogHa mbl 0XXngaem oTKpbITUE MHAEeKCa MMBB B 30He pocTa B npeaenax

06bIKHOBEHHYHO aKLMI0 0,5%, a B panbHelweM peKoMeHAyeM OPUEHTMPOBATLCA Ha MaKPOCTaTUCTUKY NO
CLUA v HoBocTu 13 CaHKT-MeTepbypra, rae AaH cTapT exerogHomy MMV,

PocHedTb
Coset gupekTopos 5 nioHa 2015 r. ytBepann HOBYIO
OMBUAEHAHYIO NOAUTUKY. B TOre KomnaHua byaet

BbINJ1a4MBaTh He MeHee 25% yncto Nnpmbbiamn no Uupekc MMBB 3a geHb

MC®O
1680 Ha poccuiickom $OHA0BOM pPblHKE B cpemy
1675 eguMHOe  HanpaBneHWe B TeyeHWe  OHA
- OTCYTCTBOBa/I0, OAHAKO 3aKpbiTMe MNpoLNo

B OTpuLATeNbHOW 30He Ha ¢oHe CHUKeHUA
1665 HedTAHbIX KOTUPOBOK. MHAeKc MMBB no ntoram
Toprosoit ceccumn npocen Ha 0,3%, 3aKpbIBLUKUCD
Ha oTmeTKe 1664,7 nyHKTOB. BantoTHbIN
1655 6eHuYmapk PTC notepsan 1,2% u coctasun 966,6

1660
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KYPCbl BATIOT MWPOBbIE MHAOEKCDI

USD/Py6. 53,90 -0,26% 3aKpbiTne
EUR/Py6. 60,75 -0,59% RTS 966,55 -1,2%
EUR/USD 1,13 0,79% MICEX 1664,66 -0,25%
Dow Jones 17935,74 0,17%
Nasdaq 5064,88 0,18%
FTSE 100 6680,55 -0,44%
DAX 10978,01 -0,6 %
S&P500 2100,44 0,2%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 63,9 0,27% 3MUTEHT (Nonpon) (MMBB)
BTB 0,078 0,69% 0,08 0,01%
MeTtannbi U3meHeHune FMKHopHuk 9611,985 -0,89% 9680 -0,16%
3aKpbiTue fasnpom 146,875 1,53% 147,6 1,10%
ANOMUHUMN, $S/TOHHA 1666 -0,03% Nykoiin 2469,035 -0,69% 2475 -1,01%
Megb, $/ToHHa 5726 0,02% PocHedTb 246,257 1,53% 245,9 0,08%
Hukenb, $/ToHHa 12715 0,23% Pycfuapo 0,598 -1,33% 0,573 -2,05%
3onoto, $/yHumna 1178 0,02% C6epbaHkK 73,128 -0,31% 72,81 -0,94%

NnatuHa, $/yHumua 1073 -1,01% CypryTtHérs 33,558 0,97% 33,33 -0,52%




OB30P PbIHKA

Ha pOCCMl;'ICKOM d)OH,CI,OBOM PbIHKE B Cpeay eaunHOoe Hanpas/ieHuWe B TeyeHue OHA

OTCYTCTBOBA/I0, O4HAKO 3aKPbITME MPOLLIO B OTPULLATE/IbHOM 30HE HA GOHE CHUMKEHUA

NHaekc MMBB 1665 -0,25% "
HedTAHbIX KOTUPoBOK. MHAeKC MMBE no ntoram Toprosow ceccum npocen Ha 0,3%,
Viaexc PTC 967 1,2% 3aKPbIBIUNCHL Ha OTMeTKe 1664,7 NyHKTOB. BantoTHbI 6eHumapk PTC notepan 1,2% u
O6bem TOpros 464 MJH. JOAN. cocTtasun 966,6 NyHKTOB.
KoHeu, Hegenun Ha poccuiickom GOHO0BOM pbiHKE, BEPOATHO, NponAeT npu cnabom
ﬂMﬂ,EPbl nOBbll.UEHMﬂ/ npeumyliectee 6bIKOB Ha ¢OHE yMepeHHO HACbIWEHHOTO HOBOCTHOrO ¢OoHa.
CerogHAa mMbl OXXngaem OTKpbiTMe MHaekca MMBB B 30He pocTta B npegenax 0,5%, a
NOHUXXEHUA 8 MICEX B [a/ibHelluemM peKOMeHZyem OPUEHTMPOBATbCA Ha MakpocTatMcTuky no CLUA u
HoBocTu 13 CaHKT-lNeTepbypra, rae aaH ctapTt exerogHomy NMMIO.
KamuaTtckanepro, np. 20,38
[oBoNbHO BANas AWMHaMMKa pblHKA OOBACHAETCA OMMAAHWEM YYACTHUKOB PblHKA
Brapumupckan c6oir. komn. HO. 3HAYMMbIX HOBOCTHbIX MOBOAOB, NPUYEM HE BHELIHWX, Kak Hanpumep 3acegaHune ®PC,
KpacHosipckaHeproc6bIT, np. 11,89 a HanpAMyto CBA3aHHbIX C Hanbonee BaXKHbIMW Ha CErOAHAWHUN AEHb TEMAMMK ANA
SHepro.cuctembl BocToka, np. 11,76 Poccun. 3gecb mbl, KOHEYHO, FOBOPUM O FeONOAUTUKE U rpajyce B3aMMOOTHOLLEHWIA
[lanbHEBOCTOUH.MOp.NAp-B0 0,22 Poccua-zanag. CnoxuBlIyOCA Ha [AaHHbIA MOMEHT CWUTyauMIo Henb3A Ha3BaTb
KamuaTcksepro - pacnonaratowen K nokynkam «buy and hold» akuuit poccuiickux komnaHuii. Kpome
TOro, NoA, BONPOCOM U OcTaBwMeca wectb mecaues 2015 r., Tak Kak nocne HEKOTOPOMn
Kanyxckas c6biT. komn. -15,96 o
«OTTenenmM» BeCHOM BHOBb CTa/IM BO3HMKATb Pa3/IMYHble MPOBOKALMW U Y4aCTUIUCH
Ky3HeuKuii 6aHK -19,37
T.H. «MHPOPMaLMOHHbIe BOPOCHI». ITO MOXKET NPUBECTU K BHE3ANHOMY 060CTPEHUIO
3seana oo OTHOLLUEHWI Ha reonoIMTUHECKON apeHe B CBA3M C 3CKanaumein YKpanHCKoro Kpusmca
APOCNIABUY KB 2241 (no aHanorum co cOHUTbLIM Manasuiickum BbouHrom B Mione npownoro roga). Ans

25 -20 -15 -10 -5 0 5 10 15 20 25 | PbIHKOB TaKoe pa3sBuTMe cobbiTuii OyaeT o03HayaTb MaclTabHble pacnpoaaxku,
KoTopble ByayT noagep:KaHbl Npourmn bakTopamm (AMBUAEHAHbIE OTCEYKM, ETHUIA
KTOHKWMI» PbIHOK U T.4.).

OCHOBHOI TEMOM Ha 3anagHbIX NAOWAAKAX HAaKaHyHe CTaNo UIOHbCKOE 3acedaHue
depnpesepsa CLLUA n npecc-koHdepeHUMs NO ero UTOramM FaBbl perynatopa - [KaHeT
MenneH. Kak 1 npegnonaran KOHCEHCYC-NPOrHO3 S5KOHOMMCTOB, U3MEHEHWA CTaBOK
He MPOM30LWNO - LEeNeBoli AManasoH NpoueHTHon ctaBku 0-0,25% 6bin coxpaHeH,
no MeHblUeNn Mepe, 4O ciepytoulero 3aceganua (29 wwona). OgHako npeTtepnenu
CYLLLECTBEHHbIE U3MEHEHMSA NPOrHO3bl YieHoB ®PC no cTaBKam M MaKponoKasaTenaM.
CpegHuli NporHo3 CTaBKM Ha KoHel 2016 r. coctasun 1,625% npotuB paHee
oxungaslumxca 1,875%, oueHka Ha 2017 r. 6blna cHuKeHa ¢ 3,125% a0 2,875%. MNporHos
pocTta BBMN CLUA B 2015 r. 6bin cHUxeH g0 1,8%-2% c 2,3-2,7%. B uenom ovepeaHas
KOPPEKTMPOBKA NPOrHO3HbIX 3HAYEHWUWN MOKasaTenen Oblna OXKMAaema, Tak Kak bes
3TOro B nocsiegHee Bpems He 06xoannoch 60/1bLMHCTBO 3aceaHuii. Ha cerogHAaWHNN
OEHb CUTYauMa B MUPOBOM SKOHOMMKE TaKOBA, YTO peasibHble MPOLLEHTHbIE CTABKM
B CTPaHax C Pa3BMBAlOLLENCA SKOHOMMUKOW YBEPEHHO ABWMNKYTCA B OTPULLATE/IbHYIO
30HY, @ B HEKOTOPbIX CAy4asaX y:Ke ynanu HuxKe Hyna (LUseluapus). B aTom cmbicie
TPAANLMOHHOE YXKEeCTOYEHUE MOHETAapHOW MNoAUTUKM PPC He MOXET NPOoXoAauTb
No HaurpaHHbIM paHee cueHapuam u pykosoautenn ®PC NOHUMAIOT 3TO KaK HUKTO
apyroi. OAHaKo HEOBXOAMMOCTb U CUNY NPOBEAEHWNS KECTKOM AEHENKHOW NOMUTUKMU
OMKTYEeT SKOHOMMKA, U 34eCb Mbl MOXKEM JIMLWb CMEKYNPOBATL OXKUAAHUAMM.

Ha npecc-koHbepeHUNN 0CobbIX CIOPNPU30B TaKkKe He MNPOM30LWI0: FOChoXa
Mennen nosuepkHyna, 4To OHa M eé Konnern xotenu 6bl yBUAeTb 6onee 3HaYMMble
NOATBEPKAEHNA BOCCTAHOB/IEHUA SKOHOMMKM, NPEXKAE YEM MEPENTU K NOBbILLIEHUIO
cTaBku. PoHaoBble pbiHKKM CLUA oTpearMpoBann Ha 37O cnabbiM POCTOM MO MTOram
ceccuu, Mpu 3TOM KakK TaKOBOroO OXKMOAEMOro BCMAecKa BONATU/IBHOCTU TaK U He
CNIYYMNOCD - 3aMETHbIE ABUXKEHMA HAbNOAANNCD INLLb Ha CbIPbEBOM PbIHKE. B

UctouHuK: UK dHeprokanutan
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119121, Mocksa, Ten. (495) 223-52-09
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YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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190031, CankT-letepbypr,
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+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,
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+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru
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445000, TonbatTy,
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