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NMPOIMHO3 AHA
OUKCH
Po3HW4YHaA BbipyyKa 3a man 2015 . BblpOC/a Ha 20,4% Mbi COXpaHAem NOOXKUTE/bHbIN B3MA4 Ha py6ﬂeBb|l‘;1 UHOEKC U OXKNaaem, 4YTo
B py6s1sax no cpasHeHuto ¢ 2014 r. n coctasuna 23,4 y}Ke Ha TeKylen Heaene ypoBeHb 1690 NyHKTOB HaKoHeL, byaeT AocTurHyT. Mpu
Mmnapa, pyb. 3aKpenaeHn Ha yKa3aHHOM YpPOBHEe Aasiee Mbl BMOJHE MOXeM YBUAETb LITYpPM
CONpPOTMB/IeHUA B parioHe 1720 NyHKTOB.
Ypankanua

lopoBoe obuee cobpaHue akumoHepos 15 utoHA
NPUHANO pelleHne gmsnaeHapl no ntoram 2014 r. He
BbIN/IQYMBaTb

UHpekc MMBB 3a geHb

M.suaeo
AkumoHepsl 16 nioHs 2015 r. onobpunu peenne 1675 Ha poccuitickom pbiHKE aKUMiA BO BTOPHUK
HanpaBsWTb Ha BbINAATY AMBUAEHA0B 27 py6. Ha oaHY 1670 CUAbHEE MO UTOram AHA OKasaauCh NOKynaTenu.
0BbIKHOBEHHYIO KLy 1223 Mpu 3TOM OCHOBHble MOKYMKM HabaAannUcL
s BO BTOPOW MONOBUHE AHA, a 4O 3TOro0 Measeam
1650 HECKO/IbKO pa3 nepexsaTbiBann MHULMATUBY Ha
1645 $OoHe OTCYTCTBMA 3HAYMMbIX ApaiiBepOoB Kak aan
1640 pocTa, TaK U ANa CHUXKeHuA. Mo uToram Toprosom
1635 ceccun mHaeke MMBE npubasun Ha 0,7%, go
n o n o n o n o
o o ¥ 2 o o ¥ 2  oTMeTKM 1668,8 nyHKTOB...>>>CTp.2
S Z 9 38859
KYPCbl BATHOT MWUPOBbIE UHAOEKCDHI
Kypc U3meHeHUne UHpeKebl U3meHeHne
USD/Py6. 54,04 -2,22% 3aKpbiTne
EUR/Py6. 61,10 -1,61% RTS 978,29 2,18%
EUR/USD 1,12 -0,31% MICEX 1668,82 0,7%
Dow Jones 17904,48 0,64%
Nasdaq 5055,55 0,51%
FTSE 100 6710,10 -0,01%
DAX 11044,01 0,54%
S&P500 2096,29 0,57%
CbIPbEBbIE PbIHKUA FONYBbIE PULLKU
U3meHeHune 3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
Brent, $/6app. 63,7 -0,39% 3MUTEHT (Nonpon) (MMBB)
BTB 0,078 0,00% 0,08 -0,49%
MeTtannbi U3meHeHune FMKHopHuk 9723,611 0,93% 9695 -0,65%
3aKpbiTue fasnpom 145,043 2,09% 146 0,72%
AnomuHMiL, $/ToHHa 1666 -0,64% Nykoiin 2492,79 2,46% 2500,3 0,75%
Megb, $/ToHHa 5725 -1,02% PocHedTb 243,171 1,24% 245,7 0,95%
Hukenb, $/ToHHa 12685 -1,78% Pycluapo 0,608 -0,44% 0,585 -0,27%
3onoto, $/yHumna 1178 -0,31% C6epbaHkK 73,549 4,86% 73,5 2,37%

NnatuHa, $/yHuma 1084 0,65% CypryTtHérs 33,322 4,85% 33,505 3,16%




3HauyeHue U3meHeHne

NHaekc MMBB 1669 0,7%
NHaekc PTC 978 2,18%
O6bem Topros 493 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUKEHUA B MICEX
JNeHaHepro 20,72
fipocnasckas c6bIT. KOMN., Np. 12,15
Cenurpap, an. 11,85
MerunonHedrTeras, np. 7,69
JNensnepro, np. 7,61
YenabuHckuii metkombunat -4,2
Xvumnpom Hosouebokcapck, np. -7,08
LleHTpanbHbIli Tenerpad -7,43
Bbi6oprckuii Cyaoctp3a -8,12
HOxypanHukenb -8,13
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OB30P PbIHKA

Ha poccuiickom pbliHKE aKLMiA BO BTOPHUK CU/IbHEE MO MTOraM AHA OKasaaucb
nokynatenun. NMpu 3TOM OCHOBHbIE NMOKYMNKM HabaoA4anucb BO BTOPOW NOJIOBUHE OHSA,
a [10 3TOro MeZBeAN HECKO/IbKO Pa3 NepexsaTbiBaivM MHULMATUBY HA GOHE OTCYTCTBUA
3HaAYMMbIX APaNBEPOB KaK ANA POCTa, TaK U ANA CHUXKeHus. Mo ntoram Toprosow
ceccum nHaekc MMBB npubasun Ha 0,7%, 0o oTmeTkM 1668,8 nyHKTOB. Kak Mbl yxe
yNOMUHaNM paHee, B HacTosAlLee BpemMs 60/bLUIMHCTBO TPaAULMOHHbIX B3aMMOCBA3EN
N KOppenauuMih Ha POCCUMCKOM pPblHKE MPaKTUYECKU He paboTatoT B CBA3KU C
CYLLECTBEHHbIMWU U3MEHEHUAMM B €ro CTPYKType U HernocpeacTBEHHO B 3KOHOMUKE
P®, nostomy npuM NpPOrHO3MpPOBaHUM MEPCNEKTUB LLeAecoobpasHO onepupoBaTb
TEXHUYECKMMU aKTOpPamUu. B 3TOM CMbIC/IE Mbl COXPaHSiEM MOJIOKUTENbHbIN B3rNag,
Ha pybaeBbIN MHAEKC U OXXUOAEM, YTO YKe Ha TEKYLLEeN Heaene ypoBeHb 1690 nyHKTOB
HaKoHeLl, byaeT 4oCTUTHYT. MpK 3aKpeneHrm Ha YKasaHHOM YPOBHE Aasiee Mbl BNOMHE
MOKEM YBUAETL LUTYPM CONPOTUBAEHMA B paitoHe 1720 NyHKTOB.

Ha BantoTHOM pblHKe BC/Aed 33 MNOKYMKaMM POCCUUCKUX aKUMi MNoCcnenosano
BO306HOBNEHUNE YKpenieHua Kypca pybnsa. JaHHble GaKkTopbl B COBOKYMHOCTU MOTYT
CBMAETENbCTBOBATL O MOKYNKAax HepesngeHTamu AelleBblX POCCUMUACKUX aKUMi B
npeanBepun oUBUAEHAHbIX OTCEYEK (34EeCb Mbl FOBOPUM, MPEXKAE BCErO, O BaNOTHOM
ctommoctu). B utore nHaekc PTC npmbasun 2,2% no utoram Topros 1 coctasun 978,3
nyHKTa. Mo nape gonnap/py6/b Ha 3aKPbITUM AHEBHOMN CECCUMN KYPC HAXOAMUCA OKOMO
oTmeTKM 53,6 py6. HeobxoanMo oTMETUTb, YTO BONATUABHOCTb B Pyb/ie Npogo/KaeT
NJIAHOMEPHO NafaTh U OXKUAATb B H/MKalLWel NepcnekTnee CepbesHbIX ABUKEHUN He
npuxoantca. K Tomy e 04HO M3 BaxKHeWLWnx cobbiTUin ANna MHBECTOPOB — UIOHBbCKOE
3acegaHue LB PO — 6b1n10 npoitaeHo 6e3 0cobbIX SKCLECCOB.

Ha eBponelickmx naolagKax B TeYEHME CeCCMM Habaoaanacb cnabononoxuntenbHas
OMHAaMMKa GOHAOBLIX MHAeKcoB. OCHOBHOM TeMOM B [AHHOM C/yyae OCTatoTCA
CNeKyNALMN BOKPYT BOoNpoca neperoBopoBs Mpeyeckoro npaBMTeNbCTBA C KPYNHENLWNMU
Kpeautopamu mn3 Espocotosa. MNMpuuem ecnm o 5 MoHA 0XMAAN0OCh NPOACHEHWE
BOMpPOCa, TO NOC/AE TOro Kak Mpeyeckoe NpaBUTENLCTBO PELINIO 06beANHUTL YeTbipe
TpaHwa MB® B oauH cuTyauma HaKkanAeTcA Bce cuabHee. Ha Haw B3risg Bonpoc
duHaHcMpoBaHMA Tpeuun NeXWUT B MJOCKOCTU MOJIMTUYECKUX WUrp U Haubonee
BEPOATHbIE pe3yNbTaTbl Coralenuns Mpeyeckoe NPaBUTENBCTBO MPEKPACHO OCO3HAET,
OAHAKO MbITAaeTCA BbIMNMAAETb MAaKCMMAJ/IbHO BbIrOAHO B rna3ax CBOUX rpa*AaH. B
3TOM cMbicne oXnpatb aedonta Mpeunmn No-NpexkHemy CAUWLKOM ONPOMETYNBO. YTo
’Ke KacaeTca eBPONencKUX akuui, To gaxke ¢ ydyetom daktopa peuum oHW umeroT
3HaUYMTe/IbHbIE MEPCNEKTUBbI M OCHOBHbIM TPUITEPOM 34ecb ABNsAeTca 3PpPeKT oT
abcopbauuu Ha GMHAHCOBbLIX PbIHKAaX CBO6OAHOM NIMKBUAHOCTH, 3aKaYMBAEMOM Yepes
MeXaHM3M KOIMYecTBeHHOro cmaryenmsa ELLB.

B CLWA ceccua 3aBeplmniack nosbilweHMeM GOHAOBbLIX MHAEKCOB Ha ¢OHe Bbixoaa
CNabbIX AaHHbIX MO PbIHKY *WUJbA. B 4aCTHOCTU YMCIO HAYaTbIX CTPOUTENLCTB AOMOB B
CLLUA 3a mait cHu3uaocb Ha 11,1% no cpaBHeHMIO ¢ anpenem u coctasmao 1,036 maH
B MepecyeTe Ha rogoBble TEMMbl POCTA. JKCNEpPTbl OXMAAM NALEHUA NOKasaTens
TONbKO Ha 4%. CerogHs LeHTpanbHbiM cobbiTem B CLUA cTaHeT npecc-koHbepeHuns
no UToram UHbLCKOro 3acegaHuna ®PC n B TeueHne gHA MHBECTOPbLI cOCpeaoToYaTcA
Ha TOProsae KOXUAAHUAMMUY. TeM He MeHee, OXKMAaTb NOBbILEHNA CTAaBOK CErogHsA
HEeNOrNYHO, TaK KakK HeonpegeneHHoOCTb C 3KOHOMMYecKMm coctoaHuem CLLUA B
HEKOTOPOIi CTEMEHN coxpaHAeTcA. Bo3MOKHO, B Xo4e BbicTynneHus [dxaHeT MenneH
Mbl YC/bILMM NEPBbIE HAMEKW Ha TOYHbI CPOK NOBbLIWEHMA CTaBOK. YTO Ke KacaeTca
nepcnektMs ¢GOHAOBOrO pblHKA, TO MO OCHOBHOMY 6eHumapky CLUA — uHAeKcy
S&P 500, cknagbiBaeTca yapydalowas KapTuHa: Y:Ke TpeTuid MecAl, KOTUPOBKM
KOHCOMMANPYIOTCA BOAM3M WCTOPUYECKMX MAKCMMYMOB B Mpefenax LMPOKOro
AunanasoHa 2080-2130 nyHKToB. Ecv yunTbiBaTh 06UANE HETAaTUBHbIX ANA KOTUPOBOK
dyHAAMEHTANbHBIX GAKTOPOB, TO BMOJIHE JIOTMYHO OXWUAATL YXKE B CKOPOM BPEMEHM
3HAYMTEIbHOTO KOPPEKLMOHHOIO ABUKEHUA. B

UctouHuK: UK SHeprokanutan
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LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHbopMaLMOHHO-aHaIMTUYECKOE YNpaBieHne

Bacunui Konocos koposov@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
WUnbsa Bepe3uH berezin@energ.ru
Cneumanuct otaena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApTteM KoHuH konin@energ.ru

[eHepanbHbI AMpeKTop +7 (812) 458-58-68 (n06. 120)

Bnagumup ActpaxaHues va@energ.ru

YnpaBneHue aktuBamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



