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Hac »kaeT HeMHOro MHTepecHbIX AaHHbIX Mo 3KOHoMMKe CLUA n npotokon nocnegHero 3acegaHma FOMC B
cpefy, O4HAKO rNaBHbIM cObbITMEM ANA A0ANAPaA U €BPO Ha 3TOM Heaene ByaeT cuTyaumsa Ha eBPONencKMx
PbIHKax 06.Mraumnii n akumii.

0630p BantoTHOro pbiHKa: USD ynepca B KnloueBble YPOBHM -
Ccnoco6eH N1 OH Ha NPOopPbLIB?

LxcoH Xapou, enaesHoili eantomHsili cmpamez 6pokepckoli KomnaHuu Saxo Bank

o PblHKaMm Hy)XHO 60/blue AaHHbIX
o USDIJPY moxKeT BblpBaTbCA HA BOJIIO, MU HbIPHYTb ONATb B AWana3oH
o BaHK AANOHUKM pa3o4yapoBaH CBOEW NONIUTUKON

MpoTokon 3acegaHua GeaepasbHOrO KOMUTETA MO OTKPbITbIM PbIHKAM He MPUHEC HUYero MHTepecHoro, No
KpaliHen mepe, ec/i NCNo/b30BaTh B KauecTBe Kputepusa ¢blodyepchbl Ha CTaBKy No peaepasibHbiM poHAaM,
KOTOpble MPaKTUYECKU He CABUHYINCL C MecTa nocae nybankaumu.

B Lenom, ToH NpoToKoa 6bla OTHOCKTE/IbHO 6o/1ee arpecCnBHbLIM MO CPABHEHMIO C TEM, KaKyIo TPAEKTOPUIO
MOHeTapHoW NonnTMkmM OPC pbIHKK ceiyac 3akNaablBatoT B LiEHbI, OAHAKO, CyAa MO BCEMY, MHBECTOPAM HYKHO
YBUAETb €Le OAMH-ABA LUMKAA AaHHbIX, YTOBbl NOBepUTb, YTo Peapeseps AENCTBMTE/IbHO MOAHNUMET CTaBKY,
BO3MOXHO, [aXKe ABaXKabl B TedeHme cieayowmx 12 mecaues.

Pa3Be y Hac He ABa CLEHapu1A: a) COCTOAHNE SKOHOMUKM yaydliaeTtca n PPC nogHMmaeT cTaBky Ha 150
6a3MCHbIX NYHKTOB B TeyeHne 12 mecaueB nocae nepBoro nosbiWeHWs, Uan 6) SKoHOMMKa He pacTteT, u GPC
HMYero He genaet? MHbIMK C/I0BaMU, ECTb YTO-TO HEJIOTMYHOE B NPEeANOI0XKEHNUM O TOM, YTO MOXKHO
YCMOKOUTLCA M MOAOXKAAThb eLLe HECKOJIbKO MecsLeB, YTobbl onpeaenmTbesa ¢ Tem, 6yaeT v NoBbILWEHUE, U
Korga. Ecnum s 3abnyKaatochb, U pbIHOK A0/KHbIM 06pa3om yyen B LeHax noantuky PPC (xoTa celtyac BoobLie
XOTb YTO-TO YYTEHO B LLEHAX?), TO, BO3MOXHO COCTOAHME SKOHOMMKM YYULINAOCh HAaCTONIbKO, YTOObI NO3BOAUT
depnpesepBy NOAHATL CTABKY, HO OH NPOCTO HE XOYET CNeLwnTb, HECMOTPA Ha OYEBUAHYH HEOBXOAMMOCTD -
Hanpumep, U3-3a PocTa Kypca gonnapa.

CerofHA BeYepoM cocTomTcA 3acegaHme baHKka ANOHUK, XOOAT CYXM, YTO OH Pa3oYyapoBaH COBCTBEHHOW
NOJIMTUKOM KOJIMYECTBEHHOIO CMATYEHUA, O YEM CBUAETENbCTBYET CMANYEeHUEe PUTOPUKU O FOTOBHOCTU
ABUratb UHGNALMIO K LLeNeBOMY YPOBHIO 2% 1 HAMEKM Ha HOoBble cTMMy/bl. Kpome Toro, baHk ANoHMK moxkeT
NOBbICUTb OLEHKY COCTOSIHUA BHYTPEHHEN 3KOHOMUKM, MOCKO/IbKY HEKOTOPbIE NMOKa3aTe/IM OKa3ainCh ydlle
oXunaaHui. 3acegaHue obelaeT 6biTb MHTEPECHbIM, yuuTbiBasa ToT paKT, yto USDIPY npmnbamsmnace K
KatoyeBoi 30He 121.50/122.00 u rotoBa 1160 BbIpBaTbCA HA BOJIO, IMBO HLIPHYTL Ha3aj, B AManasoH. MeHa
MOMKET YKPEenUTbCA, €C/IM PbIHOK COYMTET HAaCTPOM MOJIMTUKOB Ha 3aCeaHUMN pPeLLnTe/IbHbIM, B CBA3W C 3STUM
CTOUT 06PaTUTb BHUMAHME Ha Takne Kpoccbl Kak AUDJPY 1 EURJPY.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://blogs.wsj.com/economics/2015/05/18/bank-of-japan-relaxing-all-out-approach-to-hitting-inflation-target/
http://blogs.wsj.com/economics/2015/05/18/bank-of-japan-relaxing-all-out-approach-to-hitting-inflation-target/
http://www.marketwatch.com/story/bank-of-japan-may-upgrade-economic-view-friday-report-2015-05-20

SAXO

TPEAOWHT
N MHBECTLLMNA

YcTaBLlUMe naccaxknpbl B TOKUMCKOM 3/IEKTPUYKE... BO3MOXKHO, BaHK ANOHUM TOXKe yCTan oT CBOEN NOJIUTUKM.
U3obpaxceHue: iStock

Mpadpuk: EURUSD

C TexHn4YecKon ToukmM 3peHua, EURUSD nogolien K TaKTUY4EeCKOMY CONMpoTMBAEHUIO B obnactn 1,1150,
K/AtoYeBaa noaneprkka npoxoauT Ha yposHe 1,1065. MpopbiB BBEPX OTKPOET NyTb K YPOBHAM KOPpPEKLUMH
®dunboHayuu, HaumHasn ¢ 38,2% B obsactn 1,1215, 3a HUM cneayeT bonee BarkHOe conpoTmaeHme Ha 1,1300,
OTKyAa Hayanacb TeKyLlaa KoppeKkuus.

Yacoeol epagpuk no EURUSD - obpamume eHUMaHUe Ha makmu4eckoe conpomuesneHue 1,1150.
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MNcTouHuK: Saxo Bank. Co3aaBalite cobcTBeHHble rpadmKku ¢ Saxo Trader, HaxkmuTe 34ecb, YToObl Y3HATb
6onbLue.


http://ru.saxobank.com/
https://www.tradingfloor.com/charting
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USD: aem ykpenneHus, noka He AoKa3aHo obpaTHOe, 04HAKO A1 HACTOALLEro NPOPbIBAa Ba/IlOTE HYXKHO
NpeoaoeThb elle HEeCKObKO BaXKHbIX YPOBHEN - BKatovan 30Hy 1,1000/65 8 nape EURUSD, 1,5450/1.5000 B
nape GBPUSD, 122,00 B nape USDJPY, n Tak ganee. Mpuaetcs XaaTb 40 CAeAyOLLEro payHaa SKOHOMUYECKOM
CTAaTUCTUKMU, NpeXKae Yem bblubsa AMHAMUKa 40A1apa BOMAET B MONHYO CUay?

EUR: EBpo n-npexkHemy cab Ha poHe nocnegHUX KOMMEHTapMEB YaieHa ynpasastollero coseta ELLb beHya
Kepa - He yBepeH B TOM, KaK pbIHOK BOCMIPUMET CerogHALHMe AaHHble No nHaekcam PMI, yunTbiBasa 1o, 4to
NosIMTUKa BaHKa ACHA M NOHATHA, OAHAKO CHUXEHWE NOKasaTeNel, BEPOATHO, 3auHTepecyeT PbiHKK H6o/bLue,
4yem Mx pocT. TaKKe He nponyctute cerogHaA "OtyeT" ELLB 0 cBOEM 3acesaHun. Mexay Tem, CPOKM NoABAEHUA
HOBOCTEWN Mo peuynm NPOACHUINCH, MOCKOIbKY NPABUTENLCTBO CTPAHbI 3aABUJIO O TOM, YTO HE CMOXeT
pacnnatutbea ¢ MBD 5 ntoHA 6e3 oNoNHUTENbHBIX CPeACTB.

JPY: 3acepaHue baHKa ANOHUM ceroaHa MOMET OKa3aTbCA YyTb 6osiee MHTepPeCcHbIM, Yem 0bbluHO. CheauTe 3a
obnactbto 120,50 B nape USDJPY B pamKax HACXOAALLETO ABUMKEHUSA, B C/ly4ae PoCTa - KNHOUYEBOM YPOBEHb
npoxogmt Ha 121,50.

GBP: CeroaHs BbIXOAUT OTYET MO PO3HUYHbIM NMPOAAXKaM - C/1abble AaHHble MOTYT ONPeAennTb Cyabby napbl
GBPUSD, KoTopas HaxoauTca B KatoyeBoi 3oHe 1,5450/1,5500. OgHako, nosxkunsem - ysuanm. B nape EURGBP
cneayeTt 06paTUTb BHUMAHUE HA HUMXKHIOK rpaHuLy AnanasoHa B o6iactm 0,7115, B cayyae XopoLmx
HOBOCTEN.

CHF: Cyabby EURCHF onpegenut peakuma pbiHKa Ha cobbitua B Mpeumun. B nape USDCHF TexHMuyecku
3HauMmasn 30Ha - 0,9350/0,9500 - byaeT v OHa npoiaeHa B 6avKallume aHn?

AUD: Bantota cHoBa cAaeT No3unumm, Ho 04HAKO B AO/ITOCPOYHOM NepcnekTmBee, ecam rosoputb o AUDUSD, oHa
BCE eLle HaXoaMTCA B cepeamHe AnanasoHa.

CAD: USDCAD yBA3na B gnanasoHe, NOCKONbKY Nape He yaanocb npeogonetb 1,2200 ¢ nepBoro pasa - Mbl No-
NpeKHeMy }KAeM BOCXOAALLETO NPOPbIBA U3 TEKYLLErO AMana3oHa, NoKa He A0Ka3aHo MHOoe, K noka LLTaTbl
He HaYyHyT Ny61MKOoBaTb CNabyto CTaTUCTMKY 33 Maid.

NZD: KvuBu cHoBa npusKanu K cteHke B napax AUDNZD 1 NZDUSD - Ho A0CTaTO4YHO /1K Y AoAnapa cu, 4Tobbl
CTONKHYTb NZDUSD HMKe TeRYLUMX LMKANYECKMX MUHUMYMOB? HKaem CHUMKEHMA 40 TeX NOp, NOKa CTaBKU B
HoBoit 3enaHann aepatca Huke 3,5% (2-neTHWIA HOBO3€eNaHACKNIA CBOM).

SEK: KpoHa nbiTaetca npoasmTb ambumummn, a EURSEK cHuyKaeTcs - oaHaKo ANS Bbixoda M3 AMana3oHa HY»KHO
6onblUe faHHbIX N0 3KOHOMUKe LLBeuuu.


http://ru.saxobank.com/
http://news.yahoo.com/greek-state-hospital-staff-strike-over-staffing-pay-070940982.html
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MHpopmauyuma o Saxo Bank

Saxo Bank — oauH 13 cambix HazeKHbIX BPOKEPOB B M1PE, UMEIOLLMIA nLeH3M0 EBponelickoro coto3a, —
NnpeAoCTaBAsET YaCTHbIM MHBECTOPAM M MHCTUTYLMOHAIbHbIM KIMEHTAaM BO3MOXKHOCTU OHNAMH-TPenamMHra Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IlOTHbIMK Napamu Ha FOREX, KoHTpaKkTamu Ha pasHuuy (CFD), bupskesbimu
doHmamm (ETF), akumsmu, dbtodepcamm, onLMOHaMU U APYTMMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneunanmnsmnpoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha bonee yem 20 a3bikax. Kpome Toro, Saxo
Bank npeanaraet ycayru u napTHepPCKUe nporpammol g8 UHCTUTYLLMOHAbHbLIX KANEHTOB.

LLItab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTtaBuTeNbCTBA OTKPLIThI B POCCMK, €BPONENCKUX CTPaHaXx,
A3uu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

