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& TECHNICAL ANALYSIS

«Ecnu K uHmepeeHyuam Lb, He6oabwium no o6vemy,
dobasamcsa nokynku (eanromer) MuHguHom, mo amo
Moxem chopmupoeams HecamueHbili mpeHo 0nsa pybns,
0cobeHHO, ecnu 06vbemMbl amux NoKynoK 6ydym
conocmasumsli ¢ yebewHoimu. Celivac e ux pamep

MuHeuH He yKkasasn, ymo eHocum HeonpeodesneHHOCMb».
- 6aHk OmKpbimue (no mamepuanam Reuters)

m O630p

HecmoTpa Ha MHOXKeCTBO NOTeHUMaNbHbIX PaKTOPOB ANA ABUKEHUA
POCCUICKOM BaNtoTbl, OHa OCTaslaCb BO MHONOM HEW3MEHHOM Mo
oTHoweHuto K gonnapy CLUA Bo BTOPHMK. CTOUT OTMETUTb, YTO K
JAaHHOW CUTyaUMKU MPUBEJIO HaMuMe KaK OblubMX, TaK U MeaBeXbUX
HoBoCTEN. MUHOUH PO coobuimn, 4To MOXKET HadaTb CKYMKK
BaNlOTbl COBMeCTHO ¢ LB, 4TO MoXeT npuBecTM K notepam gaA
pybna. OAHAKO aKTMBHbIM HaNoroBblii nepuos He AaeT Oblkam
BO3MOHOCTEM YWTM C pblHKA. B pe3synbTaTe BO BTOPHMK Napa
USD/RUB 3aKkpbinacb Ha otmeTKe 49.47, 4To Ha 42 Konewnku Bbille
YPOBHA 3aKPbITUA NOHeAe/IbHUKA. B 4aHHbIN MOMEHT PbIHOK MOXET
oXunaaTb 6onblle ACHOCTM No noBoAy UHTepBeHUMn MuHbUHA, YTO
B Ja/IbHEMLEeM MOKeT OKa3aTb HeraTUBHOE AaB/ieHUe Ha pybb.

m CeHTUMEHT

BblKM COXPAHAKT 3HAYUTENbHOE YMCAEHHOE MNPEBOCXOACTBO HAL
measeaammn, 3aHumaa 74% ot Bcero pblHKka SWFX, yto Ha oguH
MPOLEHTHbIA NYHKT MEHbLUE YPOBHS Ha YTPO BTOPHMKA.
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USD/RUB Daily Chart

Current price: 49.47

cpeaa, 20 masa 2015r.
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MACD (12; 26; 9)

Buy
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Sell
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YpoBeHb

O6ocHoBaHue

RSI (14)

Neutral

Buy

Neutral

N R3

52.54/53.13

HepenvHaa R2; neHta bonnnHaxepa; mecayHaa PP

Stochastic (5; 3; 3)

Buy

Neutral

Neutral

R2

50.76/51.40

20 1 200-gHeBHble SMA; HegenbHaa R1

ADX (14)

Sell

Sell

Buy

ccl (14)

Neutral

Neutral

Neutral

R1

49.97

HepenvHaa PP

AROON (14)

Buy

Sell

Buy

H S1

48.97/26

JleHta bonnnHaxKepa; HegenbHaAa S1

Alligator (13; 8; 5)

Sell

Neutral

Buy

m S2

47.77

MecsyHana S1

SAR (0.02; 0.2)

Sell

Sell

Buy

S3

47.09

HepenbHaa S2
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cpeaa, 20 masa 2015r.

«Mpomokon cobparus ®PC u nonumuku, ekao4as Uennen,
00 KoHYa Hedenu mo2ym noeausms Ha MbluineHue, Xoms

OHU mMmo2ym yKasamb Ha mo, Ymo celiyac oHuU oxcudarom

npexHemy pacmémby».
- Royal Bank of Scotland Group Plc (no mamepuanam Bloomberg)

m O630p

Bo BTOpHMK EUR/USD nepexuna arpeccuMBHylo pacnpoaaxky,
KOTOpYIO BbI3Banu 3ameTkn ELLB. Measean ykpenuam ceom nosnumm
23.6% (1.1294), wu
BNOCNEACTBMU ONYCTUAM eBpO Ha 165 nyHKTOB npoTMB A0nnapa.

BOAM3M  ypOBHA KoppeKuuu DPruboHauuu
Mapa yxe Topryetca Huxe 100-gHeBHOro SMA. Kak cnepgctsue,
Tenepb measeam nepesenm BHUMaHUE Ha CNeayloLyo NOALEPKKY
Ha 1.1003 (mecauyHaa PP). 3aKpbiTUe HUMKE 3TOro YPOBHA AOJIKHO

CBECTUN Ha HET BEPOATHOCTb OTCKOKa.

m CeHTUMeHT

Pa3pbiB mexay AAWUHHBIMU U KOPOTKMMWU MO3ULMAMW OCTAéTCA B
NoNb3y MOCNeAHUX, TaK Kak cenyac OblkM aepxat 46% Bcex
nosnumni. Yucno opaepos, BbICTABAEHHbIX HA NOKYMKY €BpO NPOTUB
ponnapa CLWA B npegenax 100 nyHKTOB OT CNOTa, COKPATUAOCL 40
60%.

6os1ee AcHO20 AoKazamesnibcmMea mozo, Ymo 3KOHOMUKA ro-

07:30 GMT
EUR/USD Daily Chart Current price: 1.1139
RSI (14)
. SUPPORT & FORECASTS
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UHpukaTop/Mepuopg HAeHb ) Hepensa r" Mecsay r"
), ) -, Ll YpoBeHb O6ocHoBaHue

MACD (12; 26; 9) Sell Buy Sell -

RSI (14) Rautra] Neukal Neutral M R3 1.1427/94 HucxogAawmm TpeHa, mecadHaa R1; neHta boannHaxepa
Stochastic (5; 3; 3) Neutral Sell Buy R2 1.1294/1.1348 HepenbHas PP; 23.6% ®ubo

ADX (14) Neutral Sell Sell R1 1.1156/1.1230 HepenbHas S1; 100 u 200-gHeBHble SMA

CCl (14) Neutral Neutral Buy H S1 1.1012/03 HepenbHaa S2; mecavHaa PP

AROON (14) Buy Sell Sell
Alligator (13; 8; 5) Buy Sell Sell m S2 1.0912/1.0894 HepenbHaa S3; 55-gHeBHaa SMA
SAR (0.02; 0.2) Sell Buy Sell S3 1.0818 JNleHTta bonnnHaxepa
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«CKopee ece20, malickuli npomokosn cobpaHus baHKa
AHzAuuU NoKax3em mo, Ymo ace 0eeamb YaeHO08 NpasaeHus
Komumema no moHemapHoli noaumuke 6binu eOUHOOYyWHbI
KacamesnbHO coxpaHeHus HoiHewHeli npoyeHmMHoli cmaeKu.
Cmoum yyumsieame mo, Ymo 8 malickom om4yéme no
UHAAYUU OHU 8bIPA3UNU MHEHUE O CHUM(eHUU

pocmda 3KOHOMUKU».
- Market Securities (no mamepuaaam WBP Online)

m O630p

M3-3a cnabbix ¢yHOAAMeEHTaNbHbIX AaHHbIX (YHT CTEPAUHIOB B
ouyepegHoi pa3 nogewesen npotms gonnapa CLIA. Buepa nmeno
MecTo nageHue Ha 150 NyHKTOB, HO BONATU/IbLHOCTb PacTArMBanachb
AaXKe A0 NMHUWU MOAAEPNKKU KaHana. MNMoCKoAbKy 0BMeHHbI Kypc
OOCTUT BHYLUMTENbHOTO CKOM/IEHUA NOAAEPIKEK, CEroAHA C BbICOKOM
OONEN BEPOATHOCTM MOMKHO OXKMUAATb OTCKOKA; TEXHWYecKue
MHOMKATOPbl NOAAEPKMBAIOT MOMOKUTENbHBINA Ucxoa. HepenbHan
PP BbiCTynaeT B ponau OGAMMKaWLIEro COMPOTUBAEHUA U AOJIXKHA

OrpaHNYnNTb POCT.

B CeHTUMeHT

PacnpegeneHne mexay ANWMHHBIMW WU KOPOTKMMMU MNO3MULUAMMU
6/IM3KO K pPaBHOBECUIO, HO HACTPOEHME PblHKA BCE K€ HEMHOro
megagexbe (51%). B To e Bpemsa YNCNo opaepos, BbICTaBAEHHbIX Ha
MOKYMKY, He U3MeHunNoch - 53%.

cpeaa, 20 masa 2015r.

) ) e
UHpukaTop/Mepuopg HeHb Hepensa L.J Mecsay L'J
MACD (12; 26; 9) Sell Buy Sell
RSI (14) Neutral Neutral Neutral
Stochastic (5; 3; 3) Neutral Sell Neutral
ADX (14) Buy Buy Sell
CCl (14) Neutral Sell Neutral
AROON (14) Buy Buy Sell
Alligator (13; 8; 5) Buy Sell Neutral
SAR (0.02; 0.2) Buy Buy Sell

07:30 GMT
GBP/USD Daily Chart Current price: 1.5516
RSI (14)
. || suppoRT & FORECASTS
. RESISTANCE
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EI] YpoBeHb O6ocHoBaHue
M R3 1.5862/95 HepenvbHaa R1; neHta boaanHgxepa
R2 1.5710 MecayHana R1
R1 1.5587/1.5644 HepenvbHaa PP; 55-aHeBHaa SMA
W S1 1.5473/13 HepenbHaa S1; 20-gHeBHaa SMA
m S2 1.5222 HepenbHaa S2
S3 1.5149/38 100-gHeBHaa SMA; mecA4Haa PP
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cpepa, 20 maa 2015r.
USD/JPY Ha NyTM K MapTOBCKOMY MaKCUMyMYy pes 07:30 GMT

USD/JPY Daily Chart  Current price: 120.89

RSI (14)
«Ha gpoHe HeKomopbix deuceHuli 8 cCMOPOHY pacnpodaxrcu SUPPORT & FORECASTS

lieHbl, HAKOHEY-mo Mol HaYuHaem Habawdameo o TN s Q31s Qa15
npoodsuxceHue 8 cMOPOHY eepxHeli 2paHuUybl duana3oHd 128,00

(donnapa/iieHsi)». 128
- Sumitomo Mitsui Banking Corporation (no mamepuanam CNBC)

m O630p

| 126.00

o 126
Bo BTOpHMK ponnap CLIA nopopokan, Tak Kak OGaukalwee 125

conpoTusaeHune 6blN0 C NErkocTbio HapylleHo. bonee TOro, BO 124
| 124.00 | | | | | |

BPeMs TOProBOM Ceccuum, npexae 4Yem 3akpenuTtbca Ha 120.64, 124
122.98

BantoTHaA napa USD/JPY cmorna AOCTUTHYTb Makcumyma 9 anpens.
122.00 122 122
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TEXHUYECKME [aHHble MNpeanonaratoTt npoaonxKeHme panainm B
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B CeHTUMeHT

o 116.01
bblube HACTPOEeHWME PblHKA BEPHYNOCb K YPOBHIO NPOLW/ION NATHULbI [

(60%), B TO Bpema Kak [0NA OpAEepPOB, BbICTAaBNAEHHbIX HA NOKYMKY,
Tenepb COCTaBNAET TPU YETBEPTU PbIHKA (75%). | 114.01

112.01
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ra" reY raY
UHpukaTop/Mepuopg AeHb L,J Hepensa L,J Mecsauy, L,J Eﬁ YpoBeHb O6ocHOBaHMe
MACD (12; 26; 9) Buy Sell Sell
RSI (14) Neutral Neutral Sell i 122.98 MecaqHan R3
Stochastic (5; 3; 3) Neutral Neutral Neutral H R2 121.91 MecayHan R2
ADX (14) Neutral Buy Buy R1 121.44 HepenbHas R3
PebiLd) Sl Lt fEral H Sl 120.96/85 HepenbHana R2; neHta boannHaxkepa
AROON (14) Buy Buy Buy
Alligator (13; 8; 5) Neutral Buy Buy m 52 120.64 Mecaunana R1
SAR (0.02; 0.2) Buy Buy Buy S3 120.05 HepenbHaa R1
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«B meueHue Hekomopozo epemeHu PPC 2080pusna Ham, Ymo
OHU 6y0ym ommankueamocs om OaHHbIX, HO Mo AenAsemca

cpeaa, 20 masa 2015r.

He b6onee yem udeeli, sbicmaeneHHoli Ha eceobujee

obcyxcdeHue».
- Conference Board (no mamepuanam Reuters)

m O630p

Bo BTOpHMK cunbHbin gonnap CLUA BbIHYAWA 30/10TO 3HAYUTENBHO
onycTUTbCA. Pacnpoaakn NpoAo/IKUAUCL A0 TexX Mop, NMoKa Kpocc
XAU/USD He npobun nnoTHyto ob6nactb cnpoca B6AM3U YPOBHSA
1,210. 100-gHeBHOe SMA 1 mecsayHoe R1 6binv HapylleHbl, a 3TO
YyTo B CceMyac BCE BHMMaHMeE

O3Ha4aerT, NPUKOBAHO K

KPaTKOCPOYHOMY  MeaBeXXbemy cueHaputo. Oxupaerca, 4To
BpeMeHHana HecnocobHOCTb BO30OHOBUTb POCT M BEPHYTbCA, KakK
MWHUMYM, Bbllle OTMETKKU 1,215 npnaact yBepeHHOCTU measesam.
Ha aaHHbIA MOMeEHT ux uenbto octaérca 1,194 (mecsyHas PP), Ho B

cpe,u,Hecpquoﬁ nepcnekTMee BO3MOKEH OTCKOK OT 3TOM OTMETKM.

m CeHTUMeHT

Ha aTolt Hegene npeMmyLLecTBO BbIKOB Hag MeABeAAMM Ha PbIHKe
SWFX 3HauMTeNbHO COKPATUNOCb, TaK KaK Ha JaHHbIA MOMEHT
PaspbiB MeAY HWMKU COCTaBASAET /Ulb YeTblpe MNPOLEHTHbIX

nyHKTa. O6uwaa pona 6blkoB coctaBnsetr 52% npotmB 48%
measeaen.
UHpukaTop/Mepuopg HeHb :’j Hep.enﬂ Mecsay :':
MACD (12; 26; 9) Buy Sell Buy
RSI (14) Neutral Neutral Neutral
Stochastic (5; 3; 3) Neutral Neutral Neutral
ADX (14) Neutral Neutral Sell
CCl (14) Neutral Neutral Neutral
AROON (14) Buy Sell Sell
Alligator (13; 8; 5) Neutral Sell Sell
SAR (0.02; 0.2) Buy Buy Sell

07:30 GMT
XAU/USD Daily Chart Current price: 1208.93
RSI (14)
FORECASTS
i RESISTANGE
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EI] YpoBeHb O6ocHoBaHue
M R3 1241/43 HepenbHaa R1; mecavyHaa R2
R2 1231 JNleHTta bonnnHaxepa
R1 1209/15 200 1 100-gHeBHble SMA; mecadHaAa R1; HeaenbHaa PP
W S1 1202 20-gHeBHaa SMA
mS2 1194/91 MecayHana PP; HegenbHana S1; 55-aHeBHas SMA
S3 1173 JNleHTta bonnnHaxepa
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Apocnas CmupHos
jaroslavs.smirnovs@dukascopy.com

EBreHuna NpuUropuyk
yvevgeniya.grygorchuk@dukascopy.com

OroBopKa

Hawa aHanuTtUuKa:
TexHn4yeckum aHanms
KopoTKMe HoOBOCTH
ToproBble naeu no purypam
KBapTanbHbIM OTYET
MporHo3sbl coobulecTsa

NMonesHble CCbINIKKU:
FXSpider oHnaH HOBOCTH
1B

BebuHapbl

PadunKn

NHAeKC BantoT

CoT OT4éEThI

[MMBOT YPOBHM
CeHTMMEHT pblHKa
DKOHOMMUYECKUMN KaJieHaapb
CurHanbl

Bca uHPopmaumsa B 3TOM CTaTbe, BKAKOYAs MHEHMA, MOKasatenu M rpaduKku, NpefocTaBNeHa TONbKO B LEeAX O3HAKOMIEHUA, U He MOXKeT ObiTb
MHTEPNPETUPOBAHA Kak PpuHaHcoBbIM coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY WM NPABUIbHOCTb NH060N MHPOPMaALMK, coepKaLLenca B
3TOM cTaTbe. PMHAHCOBbIE NOKa3aTesIn, YKa3aHHbIe B 3TOW CTaTbe He Bbln NpoBepeHbl KomnaHuel Dukascopy. Barnaabl, MHEHWA U aHANWU3bl NPUHAANEKAT

aBTOpPaM CTaTbu, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTkasbiBaeTcA OT /t0ObIX rapaHTUA, BblPaXEHHbIX WM NOAPA3yMEBAOLMXCA, HO, HE OrPaHMYMBAACL 3TUM, KacaTeNbHO MPUrOAHOCTU ANA
TOProB/av NAN NPUTOAHOCTM ANA ONpeaeNeHHOM Lenun, B OTHOLWEHMM Bcer MHGOPMaLMKM B 3TOM cTaTbe. Dukascopy He npu Kaknx ob6cToATeNnbCTBax He HeceT
OTBETCTBEHHOCTb 3a Atobble NpAMble, HENPAMbIE, KOCBEHHbIe, 3aBuUCALME, HenpeaBUAEHHble, Uau ntobble apyrve ybbITKM, NMOHECEHHble B CBA3M C

MUCMOJ/Ib30BaHMUEM 3TOM CTaTbMW.
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