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ACKTPOHHEH TOTTa VimpelCom roroBUTCS K CIAEAKE
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¥ AHAAWTHEA HOBATOK: HHBECTOPBI OCTOPOKHO BOCIIPHUHSIAN CHUABLHBIE PE3VALTATDI
fii Hamw KoHTAaKTLI
MeradoH: xXopoliasgd OTYETHOCTE He JOCTATOYHBINM ITOBOJ OAS BBIIAATHI
AUBUOCHIOB
1 691,46 1 074,73 2122,73 5 048,29 C
4 4 N I HTyallHs Ha pbIHKax
S S S — e Chabaa craructuka us CIIIA crasa apaiiBepoM ocaabAeHHs
6 960,49 11 447,03 19 732,92 27 822,28 'ZLOAAapa.
¥ ¥ + ¥ e Benecyaaa paszpabaTbiBaeT IIPOEKT corAallleHUs
-0,18% -0,98% 0,80% -1,14% ~
HaIllpaBAE€HHBIN Ha MoAfepKaHHE 11eH Ha HEPTh.
59.60 66.51 1750 | 224.06 e PyOAp ceromHsi MOKeT MPOMOOAXKUTH yKperaeHue Ha (oHe
L L T T JopozxKarolei! HepTHU M pocTa CIpoca B IIEPHOJ BBIIAATHI
0,32% 0,33% 0,20% 0,25%
HaAOTOB.
6 406,00 12,38 13,00% 0,1240%
9 v & T KomMmMeHTapHH
0,14% -2,83% 0 6.11. 0,16.m. =
e Hopaukrear 3anumaer Ha bBreictpuHckuit ['OK (ymepeHHO
1,1451 49,5320 56,4249 52,5248 H03HTI’IBHO);
* M ¥ v e PocuedTh cakoHOMHAA HA COAMMORHC (HEHTPAABHO);
0,36% -1,07% -0,49% -0,36%
e PocreaekoM  man  peKOMEHOAIINU 0  AWUBHUAEHAAM
68,0 1730 (I03UTHUBHO).
67,0 1 - 1710
66,0 1 L 1600 KAloueBasgs cTaTHCTHKA Ha CErOAHA
65,0 1 e Caapmo ToproBoro 6asarca Utaauu (11:00).
- 1670
64,0
63,0 - : - 1650
15.05.2015 14.05.2015 KopropaTHBHBIE COOBITHSI Ha CETOAHS
———Brent =——MICEX e Tomosoe obiiee cobpanue aknuonepos TIK-11;
e 3akpbITHE peecTpa akioHepoB Polymetal naag ygacrua B
95,5 2140 I'OCA;
95,0 1 PN 2120 e 3acemaHue coBeTa JUPeKTOPOB «I'pancKoureiHepar;
94,5 1 L 5100 o Ilybaukarusa duHaHcoBod ordeTHOCcTH Nordgold mo MCPO
94,0 1 3a 1 kBaprtaa 2015 roga;
- 2080
93,5 e 3akpbITUE peecTpa aKIMOHEPOB «\A€HIHEPro» AT y4acTHd B
3,0 T T T T T T 2060 .
11.05.2015 13.05.2015 15.05.2015 FOCA’

e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIIHUA AEHDb
[onzocpourble pekomeHOauuu Ha catime

3akpeiTue peectpa aknuoHepoB «PAO OC Bocrtorar masa
yaactug B ['OCA;

3akpreiTue peectpa aknuoHepoB «MPCK IOra» nag ygactuga B
I'OCA;

3akpriTue peectpa axkimoHepoB MOOJOCK nasa ygactus B

Cbepbank ao 73,20 / 76,50 Bre pbIHKa FOCA;

TR 0,06600/0,06900 Brie prmixa e 3acemanue coBera aupeKTopoB «MPCK IOran;
feenpo 192,00 /156,00 flepacars e 3acemanue coBera nupekTopoB MODCK.
AYKOHA 2530,0 / 2650,0 Bue peiaka

Pocuedrs 253,00 / 263,00 BHe ppIHKa

Meuea 61,00 / 65,00 Bue pbIHKa

CeBepcTasb 608,00 / 641,00 Jlepxars

Pycluapo 0,6050 / 0,6300 Bue pelHKa

@®CK EBC 0,06700 / 0,07200 ITokymnars

MTC 268,00 / 275,00 Tlokyrars



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vimpelcom-gotovitsya-k-sdelke.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/novatiek-investoru-ostorozhno-vosprinyali-silnue-rezyltatu.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/megafon-xoroshaya-otchetnost-ne-dostatochnuyi-povod-dlya-vuplatu-dividendov.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/megafon-xoroshaya-otchetnost-ne-dostatochnuyi-povod-dlya-vuplatu-dividendov.html
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CuTyanuss Ha pbIHKax

[IpoMBIIIAEHHOE IIPOU3BOACTBO IIEPBOM SKOHOMHKU MHpPa B
arrpeAe COXpPaHHWAO MapTOBCKHE TeMIbl CHuXKeHHs B 0,3% mnpu
OXHIAHUGX IIOKasaTead Ha HYAEBOM ypOBHe. 3arpyska
MOIITHOCTEH TIpH 3TOM CHHU3MAACh C ypoBHsS 78,6 mo 78,2%.
Caabasa crarucruka n3 CIIA crrpoBOIIMPOBaAO HOBBIH HMITYABC
ocrabaeHUS [OoAAapa, KOTOPBIA B IIEPBOM I[IOAOBUHE [THS
ykpenasacgd. CepenuHe paHd Weaekc mnpoasapa DXY goctur
ormMeTKH 94,026 mnyHkTa. [locae mybaMKalyg CTATHCTHUKH B
TE€YE€HHE HECKOABKHX 4aCOB 3HAYEHNE WHAEKCA JOCTHUTAO YPOBHA
B 93,135 mynkra. CeromHd Bpsl AW CTOUT OXKHUIAATH PE3KUX
OBUXKEHHUU Ha BAAIOTHOM PBIHKE, Pa3ApPaKUTEAEH OAd KOTOPBIX
He TIIpeABUAUTCH. EOMHCTBEHHBIM (PAKTOPOM  CIOCOOHBIM
COABUHYTH COOTHOIIIEHHE €OUHOM €BPOIEHCKONH BaAIOThl U
Joarapa BHOWTCA pPEILIEHHE BOIIpOoCca IO BBIACACHHIO ['peryu
¢uHaHcoBOoM momon. AUHBEI 1 EBpoOKOMHCCHA IO IIPEKHEMY
He MOTYT HPUUTH K COTAACHIO II0 YCAOBHUSIM IIPENOCTaBACHUS
KpeauTa, 94TO IIPOAOAXKAET AepKaTh HHBECTOPOB B HAIIPSKEHUH.
EBpo o utoram BuepallrHero AHA yKpenuacd K noasapy CIIA xHa
0,29% mo ypoBHa 1,1436 moasapa 3a eBpo. [lonaraem, B TeueHUe
CETOAHSIIHEr0 [OHS COOTHOIIEHHE €BpPO U aMEpPHKaHCKOH
BaAIOTHI OyIeT HaxXoauThCs B guarnaszone 1,1390-1,1460.

KoTupoBKM depHOro 30A0Ta B IISITHUILy BEYEpPOM pPe3KO
HarpaBUAUCH BBepX. [Ipe3sumeHT Benecyaarl Hukoaac Manypo
3agBHA, YTO €ro CcTpaHa pas3pabaTeiBaeT IIPOEKT HOBOIO
coraamieHusi, KoTopoe I103BoauT uaeHaM OIIEK u pgpyrum
HedTeoObIBAIONINM CTpaHaM AOOUTHCS MMOAAEeP3KaHUS BBICOKHX
neH Ha He(ThF HA MHUPOBOM pPBIHKE — B patioHe otrMeTkd 100
ooArapoB  3a Oappeab. Caaberoluii moasap TaKKe OKasaa
IOoAMEP3KKY [eHaM Ha yraeBogopon. Hedpts mapku Light Sweet B
TeUeHHEe IIOCAeOHUX CYyTOK momopozkasa Ha 0,13% mo ypoBHA
$59,88 3a Gappeab. CTOMMOCTbL CEBEPOMOPCKON cMmecu HedTH
Brent mompocaa nHa 0,33% mo ypoBHsa $66,89 3a Gappeab.
[Toaaraem, Brent ceromuss OyzeT HaxXOOUTHCA B AHUAIIa30HE
$66,00-68,00 3a 6appeab.

PyGAb B TeueHme BuepairHero aHs okpell Ha 1,07% mo oTMeTKH
49,53 pyOaa 3a moarap. B mepBoi MOAOBHHE HNSTHHUIIBI PYOAB ObIA
cTabuAeH, HECMOTpPs Ha CHUXKeHHe IeH Ha HedpTb. ParkTop
[elieBerole HepTH YpaBHOBENIMBAA CIPOC, CBS3aHHBIA C
HaA4YaAO Iepuojaa  BBINAATEI  HaaoroB.  Omy0AMKOBaHHBIE
npeaBaputresbHble gaHHble 110 BBII Poccuu, coraacHO KOTOPBIM
skoHoMUKa P® B nepBoit uyerBeptH 2015 roma cokparuaach B
rogoBOM BbIpaxkeHUH Ha 1,9% - He oKasaau CyIIECTBEHHOTIO
BAUSIHHA Ha HACTPOEHUA UIPOKOB, IIOCKOABKY C OJHON CTOPOHBI
3a(pUKCHPOBAHO CYLIECTBEHHOE 3aMeIOA€HUE, C APYTOH CTOPOHBI
OaHHBbIE OKAa3aAMCh AyYllle OXHIAHWM cokpalleHud Ha 2,6%.
CeromHa pocCHHMCKad BaaAlOTa HMEET MIAHChl IIPOAOAXKHUTH
YKperiaeHre Ha (POoHEe YBEAWYEHHs CTOMMOCTU YEPHOI'O 30A0Ta U
COXPAaHSIIOIIEToCs CIIpoca Ha PyOAb B IIepHUO/, BBIIIAATHI HAAOTOB.
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[Toaaraem, B TeueHUe aHS PyOAb OyZeT TOPTOBaThCS B AUAIIA30HE
48,30-50,00 pybas 3a moasap. EmmHaga eBpomeiickas BaAmoTa
OymeT HaxXOOUThCS B mpenaesax 3HadeHHu# 55,50-57,50 pybasa za
€BPo.

Poccutickuii ppIHOK akKIIM B XOO€ MATHUYHBIX TOPTrOB ABUTAACS
BBepx. Hunmekc MMBE mnoswicuaca Ha 0,83%, [g0CTUTHYB
orMeTkKHu 1691,46 nyukra, Uuaekc PTC BrvIipoc Ha 1,88% mo
sHayeHus 1074,73 nyHkra. CHUKeHHe OIIEHKU HHBECTOpPaMHU
PHCKOB, a TakxKe CIIPOC Ha AUBHEHMHbIE aKIIUH O0eCHedYHnAU
poccuiCKOMY PBIHKY aKIUH ABHKeHUEe BBepX. BHelrHuit hoH Ha
CErOAHAIIHEE YTPO HEUTPAABHBIA — YMEPEHHO IIO3UTUBHBIN:
aMepHUKaHCKUEe HHAEKCHl aKIIUi B IISTHUIYY HEMHOI'O BBIPOCAH,
dbroYepCHBIN KOHTPAKT Ha uHnekc S&P 500 ceronus memnieBeer,
a3uaTCKUe MHIAEKCHI AakKIHUP TOPIyIOTCd pPas3HOHAIIPaBACHHO,
HedpTh Mapku Brent yBeamunBaercsa B 1ieHe. [loaaraem, MHnekc
MMBBE B TedyeHHe CEromHMINIHEro MAHA OyaeT HaXOOUTHCS B
nuariazoHe 1680-1705 myHKTOB.

Aaekceit Ko3aoB, kaa@ufs-finance.com
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I'MK HopHABCKHH HHKEAB

Tukep GMKN
Tekyluada 1ieHa, pyo 10288,0
LleaeBaga 11eHa, pyd 12920,0
ITorernimaa pocra 25,6%

PexomMeHaauusa IloxynaTsb

Kamuraanzanmg, $ MaH. 33 000,16
KoamgecTBo AO, MAH. IIT. 158,2
KoamuectBo AlIl, MAH. 1IIT. 0
O6opoT 3a MecsIl, $ MaH. 961,40

KomMmeHTapuHu

Hcmounurk: Bloomberg, ouerka UFS IC
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HopHukeap 3aHHMaeT Ha BricTpuHckui I'OK (ymepeHHO
IMO3HTHBHO)

Kak coobmatot «BemomocTn», HopHukear moroBopuaca ¢ BTB o
kpeaure Ha $1 mapa Ha pasBurtue Breictpunckoro 'OKa. OmunH
U3 HUCTOYHHKOB, 3HAKOMBIX C YCAOBUSIMHU CHAEAKH, TOBOPHUT, UTO
BoIipoc o mpuBAedeHHH Kpeauta BTB Oymer paccmaTpuBaTbhCa
Ha Oamzkaiiiiem coBeTe nupektTopoB «Hopaukeas». IlpudeMm pedn
uaeT He TOABKO O IIpoeKTHoOM uHaHcupoBaHuu. BTB moxker
BBICTYIIUTH (PHHAHCOBBIM HHBECTOPOM, IIOAYYMB OIIIMOH Ha
HOKYIKY 00 25% B IPOEKTHOU KOMIIAHHH.

Y  HopHukxens U3HAUASTEHO He 6bL10 npobnem c
¢guHaHcuposaHuem OAHHO20 NpPoeKma, NOCKONbKY, KOMNAHUSL
npemeHxoosana Ha npoekmHoe guHaHcuposaHue om BOba ewe
200 Ha3a0, U uMmena Henioxue WaHCbL e20 NoAYuums, makxe
Cco00WaNocb 0 mpex NPeosoKEeHUSIX Om «8edyulux KUMAlCKux
uHgecmopos», 20mosvlx QuHaHcuposams npoekm. Hakoreu,
HopHukenb enonHe 8 COCMOSIHUU UHAHCUPOBAMb NpoeKm
CamMoOCmosmenibHO, HO KOMNAHUSL CMapaemcst MUHUMUIUPO8AMb
PUCKU U MAKCUMUSUPOBAMb OEHEXKHble NOMOKU.

HopHukenb — JKenaHHulll 3aemMuux U smumeHm 0071208020
PblHKA: KOMNAHUSL UMeem CYBEpeHHbulll pelimuHe (8bluie
cysepeHH020 Nno eepcul 00HO020 U3 azeHmcems), xopouluil 00120801
npogpune U YeepeHHO-NONoKUMENbHble OeHelXKHble NOMmOoOKU,
nozgosnarwue 6es mpyoa obcayxusams obszamenbemsa.
ITosmomy MOKHO Obimb Y8epeHHbIMU 8 MOM, UmO cozlauleHue
3aKIOUEHO HA YCNOBUSIX 8bL20OHBIX 0151 KOMNAHUU.

Axmususzayusi HopHukenss HG 35MOM HANPABAEHUU BNOJHEe
NOHSIMHA: HA PblHKE MeO0U HAMEMUCS PA380poOm He2amueH020
mpeHoa, U KOMNAHUSL Xouem ycnemso 8blilmu ¢ KpYnHobiM MeOHbIM
npoekmom Ha pacmywuili pelHok. MoulL oueHusaem coenky
YyMmepeHHO nosumusHo oast Hoprurxenst.

Waps BasakupeB, bia@ufs-finance.com
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PocHedTh

Tukep ROSN
Tekyluada 1ieHa, pyo 257,5
LleaeBaga 11eHa, pyd 280,0
Ilorennmaa pocra 8,8%
PekxomeHzauus HepxkaTsb

Iloxa3aTeAH
Kamuraanzanmg, $ MaH. 55 306,71
KoamgecTBo AO, MAH. IIT. 10 598,2
KoamuectBo AlIl, MAH. 1IIT. 0
O6opoT 3a MecsIl, $ MaH. 340,59

Hcmounurk: Bloomberg, ouerka UFS IC

OTHOCHTEeAbBHasA AHHAMHKA LI€HbI
aKIHH H HHAekca MMBB

10%

0%

-10%

-20%

16.02.15
23.02.15
02.03.15
09.03.15
16.03.15
23.03.15
30.03.15
06.04.15
13.04.15
20.04.15
27.04.15
04.05.15
11.05.15

MICEX

ROSN

PocHedTh c3KOHOMHAA Ha COAHMMOHHC (HEHTPaAABHO)

«PocHedTb» II0 HTOTAaM CHOEAKH C OpasuAbCKOM KOMITaHUEH
PetroRio moAyduT KOHTpPOABR Ha  I'€OAOTOPa3BEAOYHBIMU
ydactkamMu B OacceiiHe peku COAMMOMHC, ITPUTOKA AMAa30HKH,
coobmiaer Bloomberg. [lo maHHBIM MCTOYHHKOB AareHTCTBA,
cymMMa CHEAKH cocTaBUT $55 MaH. «/laHHas IOrOBOPEHHOCTD
O3Ha4YaeT, 4YTO IIpoJoAXKaBIINecs Oosee roga IIEPErOBOPBHI O
npoekTe B patioHe CoAMMOMHC MeXay Oasupyronieiica B MockBe
KOMITaHUeH U Opa3HAbCKOM He3aBUCHUMOM HepTIHOHM KOMITaHUeM
3aBEPIINAUCEY, - OTMeYaeTcs B MmaTepuase Bloomberg.

«PocuedTh» 60oaee roma Beaa neperoBopbl ¢ HRT o moayueHuu
KOHTpoAasI B IipoekTe. B mapte 2014 roma CTOpOHBI COTAACOBaAU
coeaky 10 TmokKynke «PocHedThro» momoaHHUTEABHO 6% B
«COAMMOMHC» M YETBIPEX MOOHABHBLIX OYPOBBLIX YCTAHOBOK 3a $96
MAH. Ho caeaka Tak u He Oblaa 3aKphITa.

Cmoumocmeb coenKku CHU3ULACL C NPOULNO20 Pa3d, UMO 8bl200HO
onst PocHegpmu. OoHako amo 6osiee uem 3aKOHOMEPHO HA (POoHe
mexywetl ueHwl Ha Y221e8000p00bL. INTomeHyuansHo,
npuobpemeHue MoxKem oKa3amsvCst HeNJIOXUM, Yuumoléasl, Umo c
mouku 3peHust zeosnoceuu — Bpasunust 00HO U3 HemHo2UX mecm 8
peauoHe, 20e ewe  B03MOXKHO  HaXOXKOeHUe  KPYNHsbLX
HepaseeoaHHbIX  HA3eMHblX  mecmoporxkOeHull. Iloka  Ha
ConumotiHce HallOeH 8 OCHO8HOM 203, HO WIAHCbL HATIMU KpYnHoe
HegmsaHoe mecmoporkOeHue no-npexxHemy He Hyesvle. [lns
Pocregpmu amo docmamouHo Hebobuwloll npoekm, docmasuiuiics
8 Hacneocmgo om THK-BP, HO npu YoauHOM CmMeueHUU
obcmosimensbcme OH MOXKem Cmamb 8ecbMa NepcneKmueHbim
HanpaeneHuem passumusi.. Mol He oxxudaem, umo KOMUpPosKU
Pocregpmu ompeazupyrom HaA OAHHYN COENKY, NOCKOIbKY 8
macumadbax KOMNAHUU OHA He CAUUKOM cyuiecmeeHHa. Kpome
mozo, uHeecmopslL 8 bonvuwieli cmeneHu 6yoym cgoKycuposaHvl
Ha ookudaHuu omuemrocmu 3a 1K15.

Hapga Baaakupes, bia@ufs-finance.com
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Pocreaekom
Tukep RTKM
Tekyluada 1ieHa, pyo 80,0
LleaeBaga 11eHa, pyd 117,1
Ilorennmaa pocra 46,4%

PexomMeHaauusa IloxynaTsb

Kamuraanzanmg, $ MaH. 4 325,68
KoarmgectrBo AO, MAH. HIT. 2 669,2
KoamuectBo AlIl, MAH. 1IIT. 242,8
O6opoT 3a MecsIl, $ MaH. 49,52

Hcmounurk: Bloomberg, ouerka UFS IC

OTHOCHTEeAbBHasA AHHAMHKA LI€HbI
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PocTeaexom
(MO3HTHBHO)

daA PEKOMEHOAAIIHH II0 AHBHAOACHOAM

CoBer pgupekTopoB «PocTeaekoMar» PpEeKOMEHIOBaA TIOLOBOMY
ob1ieMy COOpaHHIO AaKIIMOHEPOB OOIIecTBA HAIIPaBUTh Ha
BBIIIAQTY OUBHUIAECHOOB TII0 pe3yabTatram 2014 roma Ha
OOBIKHOBEHHbBIE U NPUBUAETHPOBAHHBIE AKIIMH B OOIIEH CyMMe
9,452 wmapn pybaeit (32% wumcrodt mpubsiam PCBY wmam 25%
KOHCOAWMIVUPOBAHHOM uHcTod npubbian MCPO 3a 2014 rog).
JduBUaeH IO IPUBUAETUPOBAHHBIM aKIUGM IIPEAIIOAATaeTCs B
pasmepe 4,05 pybas Ha OOHY akIUIO, II0 OOBIKHOBEHHBIM
akiuaM — B pasMmepe 3,34 pybas Ha omHy akmuio. OOmiee
cobpaHue aKITMOHEPOB KOMITAHUU cocToutrcsa 15 wmriona 2015
roja, jgaTa COCTaBAEHHS CIHCKa AMI, HMEIONIUMX IIpaBO Ha
noAydeHue auBuAeHOoB o uwroram 2014 roma, — 3 wmioaa 2015
roga.

ITo umoezam npownozo 2013 200a Pocmenekom HANpasus HA
guiniamy ousuoeroos 25% uucmoti npubvuiu no PCBY (37% om
npubsLiu no MCPO), unu 8,8 mapo pybreii. To ecmo 8 amom 200y
gblniamsl gbluie Ha 7,1%. /JusudeHoHast 00X00HOCMb NO npegam

cocmaensem (K  mekywemy yposHwo  ueH) 7,0%, no
obblkHOBeHHbIM — akyusm — 4,2%. Ilpegpot Pocmenexoma
mMpaduyuoHHO  uMmerom  npusileKamenvHyro  OUBUOEHOHYIO
doxo0HOCM®b, coomeemcmayrouyro YpPOBHHIO 00x00HOCMb

obbikHogeHHbIX akyuli MTC u Meza®ora. O0HaKo Ha meKywuil
momeHm MezadoH eviniamum Jauwb HeboMbwyro uacmo
dusuderoos (0oxoOHocms cocmasum nopsioka 2,0%), a
ocmaswiuecs: sbvlnlamsl — 8 KOHUe 2zoda (maxk, umo obwas
odusuderoHast doxo0Hocms b6yoem Ha yposHe MTC). VimpelCom
noka He ocywecmensiem 3HAUUMbBIX OUBUOEHOHbIX 6blniam
(oxon0HYyiesble 8biniamotl).

Oxxuoaem no3umusHoll peakyuu Ha coobweHue 8 bymazax
Pocmenexoma. Kpome mozo, 21 masi onepamop npeocmasum
¢uHaHcosble pesynomamosl no MCPO 3a 1 keapmaunn.

Anna MuaocraoBa, mav@ufs-finance.com
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HedTs u ras

Tasmnpom GAZP 152,98 0,78 14 0,58 4 17,40 4 198,0 29,4% IlokymaTs 73 115,8
HOBAT3K NVTK 504,10 0,64 %+ 2,88 4 159 4 555,0 10,1% NepmaTs 30 901,3
Pocuedrs ROSN 257,45 0,68 4+ 0,86 4+ 31,49 4 280,0 8,8% HepxaTs 55 085,6
AYKOHA LKOH 2595,00 0,58 §  -2,00 3 1663 4 31480 21,3% MNokynars 44 561,3
Tasnpom HedTh SIBN 141,00 0,28 14 -1,26 €4 -1,40 €4 180,0 27,7% HepxaTsb 13 496,8
CypryrHedreras (ao) SNGS 35,94 2,69 4 -1,53 4 52,81 4 32,0 -11,0% HepxaTs 25 922,5
CypryrHedreras (am) SNGSP 39,10 2,88 4+ -4,63 4 32,56 4 32,6 -16,6% HepxaTrs -
Tarnedrs (ao) TATN 296,70 062 § -153 J 2985 4 2450 -17,4% IepxaTs 13 050,5
Taruedrs (am) TATNP 163,60 0,25 4 -1,15 4 22,00 4 155,0 -5,3% HepxaTs -
TpancHedrs (am) TRNFP 124,90 -99,90 4 4,87 f -0,87 €4 - - - -
ADR/GDR (USD)

Tasmpom 0GZD LI 6,09 0,16 0,71 4+ 3097 4 12,0 97,0% Mokynars 72 085,8
HOBAT3K NVTK LI 101,60 0,59 4 3,04 4 29,59 4 92,6 -8,9% HepxaTs 30 848,9
Pocredrs ROSN LI 5,12 -0,58 0,00 45,87 4§ 8,6 68,0% MNokynars 54 262,7
AYKOHA LKOD LI 51,81 0,80 §  -1,13 § 30,18 4 52,5 1,3% NepmaTs 44 067,7
Tasmpom HedTH GAZ LI 14,00 0,00 0,00 24,22 4 20,0 42,9% IToxymaTse 13 275,6
CypryTHedreras SGGD LI 7,25 1,47 4+ 0,90 4+ 70,67 4+ 10,0 37,9% Ilokynarts 25901,3
Tarnedrs ATAD LI 35,35 21,01 § 098 § 4420 4 39,4 11,5% Iepmars 12 836,1
| ___ sauxx |
C6epbank Poccuu (ao) SBER 75,05 1,00 14+ -1,90 4 36,70 4 80,0 6,6% HepxaTsb 32 708,2
C6epbank Poccuu (ar) SBERP 50,36 0,12 4+ -0,71 4 33,58 4+ 56,0 11,2% HepxaTs -
Bauk BospoxzaeHue (ao) VZRZ 400,00 -4,08 4 -2,44 €4 -2,68 €4 - - - 191,8
Bank BospoxzaeHue (am) VZRZP 77,00 1,32 4 0,65 4 9,22 4 - - - -
BTB VTBR 0,07 5,03 &+ 1,35 4+ 213 4 0,065 -5,0% Ilepxars 17 905,4
PocBank ROSB 46,60 0,22 &+ 1,30 4+ 737 % , - , 1459,6
Bauk Caukr-TleTepGypr BSPB 38,40 2,81 4 0,26 4 57,06 4 - - - 340,8
Bank OTKpbITHE NMOS 988,00 -0,30 &4 -0,50 4 -1490 & - - - 2 869,4
ADR/GDR (USD)

BTB VTBR LI 2,66 3,86 &+ 3,02 & 1574 4 2,167 -18,6% IlepmxaTs 17 250,5
C6epbank SBRCY US 6,09 1,67 4+ 2,53 4 57,24 4 8,4 38,6% IokynaTs 32 866,1

MeTaaAyprus

TMK HopHABCKHH HHKEAB GMKN 10288,00 0,42 4+ 0,85 4+ 27,33 4+ 12920 25,6% HepxaTs 32 868,2
413 CHZN 461,00 -1,28  §  -3,76 $ 3559 4 - - - 504,4
BCMIIO-ABuCMA VSMO 9800,00 -1,80 & 0,51 4+ 1751 4 - - - 2281,1
Meuea MTLR 62,27 0,31 14 -2,34 4 152,00 4t Ilepecmotp - IlepecmoTp 523,3
Tloaroc 30A0TO PLZL 1600,00 0,79 4 -3,93 R 60,40 4 - - - 6 157,7
CeBepcranb CHMF 621,70 0,23 4+ 6,64 4 23,87 4+ 763,6 22,8% Iokynarts 10 514,6
MMK MAGN 15,35 4,36 14 4,08 4 41,87 4 18,46 20,2% IokymaTs 3 463,4
HAMK NLMK 72,10 0,31 % 4,83 + 795 4@ 60,0 -16,8% HepxaTsb 8723,9
TMK TRMK 52,90 0,76 14+ 3,93 4 51,14 4 TIlepecmotp - IlepecmoTp 1 059,4
KTK KBTK 87,00 225 § -333 § 1600 4 80,0 -8,0% HepxaTs 174,3
Pacnianckas RASP 37,32 7,55 4 1,91 4 62,26 4 25,0 -33,0% HepxaTs 529,8
Beaon BLNG 3,59 1,85 %+ -4,53 3 654 4 - - - 83,2
PYCAA RUALR 319,00 0,31 %+ 2,57 4+ 989 & 645,0 102,2% Moxynars 9 784,7
GDR (USD)
I'MK Hopuabckuit HUKeAb MNOD LI 20,58 -0,75 &4 -1,08 4 44,69 4 19,88 -3,4% HepxaTs 32 559,0
913 CHZN LI 9,25 0,00 0,00 101,09 4 - - - 501,3
Espas (GBP) EVR LN 193,70 5870,14 4 -3,97 4 2537 4 250,0 29,1% NlepxaTn 2708,1
Cesepcrass SVST LI 12,52 048 @ 756 4 37,58 4 11,75 -6,2% HepxaTs 10 488,2
MMK MMK LI 3,94 5,21 4 3,82 4 64,17 4 4,00 1,5% HepxaTs 3 385,7
HAMK NLMK LI 14,50 0,00 7,81 4+ 2631 4 18,2 25,5% Moxynars 8 690,2
TMK TMKS LI 4,35 1,87 14 4,19 f 87,50 4+ Ilepecmotp - IlepecmoTp 1078,7
PYCAA 486 HK 4,76 675,07 4 1,91 4@+ 824 6,91 45,2% THoxynaTs 9389,4
TToaroc 30A0TO OPYGY US 16,30 0,00 -0,61 4 67,18 4 - - - 6214,5
Meuea MTL US 1,33 0,00 0,76 4+ 94,48 4+ Tlepecmorp - IlepecmoTp 553,6
ABTOBA3 (20) AVAZ 11,36 21,9 & 22,24 4 3508 4 - - - 418,0
ABTOBA3 (an) AVAZP 3,22 2,87 & -5,58 $ 2064 4 - - - -
pymma A3 GAZA 417,00 -5,01 3 -5,87 4 3072 4 - - - 155,9
Kama3z KMAZ 37,50 -0,40 4 -1,06 4 44,23 4 64,0 70,7% IIokymaThb 535,4
PKK Bmeprus RKKE 3880,00 1,31 %+ -3,72 3 276 & - - - 88,0
COAAEPC SVAV 445,00 -,11 & 5,95 4+ 2714 4 800,0 79,8% MNokynars 307,9
Upkyr IRKT 6,86 133§ 311§ 2228 4 - - - 161,5
TpaHcnopT
Aspodaor AFLT 40,61 1,17 & 1,47 4+ 2600 4 62,0 52,7% MoxynaTs 910,6
HMTII NMTP 1,54 0,33 4 7,34 4 3233 4 - - IlepecmoTp 596,9
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IoTpeGHTEABCKHE CEKTOPD

Anrexu 36.6 APTK 14,90 -593 8,28 &+ 1668 4 - B - 31,6
dapMmcTaHaapT PHST 1050,00 0,96 4@ 1,94 @ 14,75 4+ Ilepecmotp - IlepecmoTp 801,1
Tpymma Pasryastit GRAZ 10,81 -1,91 R -7,76 4 140,76 4 - - - 41,5
Tpymnma YepKu3oBo GCHE 749,00 0,13 4@ 4,90 b 7,00 4 - - - 664,8
JMukcu DIXY 413,00 0,24 4@ 0,73 4 14,82 4+ 623,0 50,8% IIokynats 1 040,2
M.Buzeo MVID 208,10 0,76 & 0,87 4+ 6864 4 - - . 755,3
Maruut MGNT 11372,00 1,17 4@ 2,54 @ 17,23 4 14680,0 29,1% IloxymaTe 21 710,2
CuHeprus SYNG 480,00 0,63 4@ -2,64 &+ -1594 & 640,0 33,3% IIokynats 241,8
ADR/GDR:

X5 Retail Group FIVE LI 21,05 2,43 4 9,07 &+ 7254 4 24,6 16,9% MepxaTs 5716,6
Aexra LNTA LI 9,00 0,00 1,60 4§ 3314 4 8,18 -9,1% Iepmars 4189,2
Maruut MGNT LI 59,00 2,88 % 4,24 & 299 4 45,2 23,4% IlepxaTn 27 895,6
YepKHu30BO CHE LI 9,90 -0,50 4 3,23 4 20,44 4 - - - 652,9
Pycluapo HYDR 0,61 -0,45 4 0,25 b 13,33 4 0,80 30,4% IMokymaTs 4 785,7
®CK EAC FEES 0,068 1,60 4+ -0,32 J 4839 4 0,070 3,2% IlepxaTs 1744,8
WUHTEP PAO E3C IRAO 1,2310 1,36 & 1,32 4+ 7289 4 1,25 1,5% INepmaTs 2 594,6
Poccern RSTI 0,54 -1,45 4 -0,28 ¥+ 30,80 4 0,60 10,5% HepxaTs 1765,8
OTK-5 ENRU 0,92 268 4 233 f 2463 4 1,03 11,8% Hepmars 657,7
Mocanepro MSNG 0,96 -0,68 4 -2,70 4 4930 4 0,95 -0,6% HepmxaTs 766,8
AeHdHEPro-06. LSNG 2,38 0,00 1,50 @+ 3571 4 2,50 5,3% HepxaTsp 79,5
AeHsHepro-mp. LSNGP 10,70 0,00 -0,47 ¥+ -4,46 3 - - - -
MO3CK MSRS 0,90 -1,10  §  -323 J 2800 & 1,353 50,4% MoxynaTs 885,0
ADR/GDR

Mocauepro AOMD LI 1,00 0,00 0,00 42,29 4 - - - 791,8
Pycluapo HYDR LI 1,29 0,78 4@ 4,05 {+ 37,88 4 Tlepecmotp - IlepecmoTp 4 963,4
®CK EAC FEES LI 0,72 387 1077 & -88 & 1,1 49,6% MoxynaTs 1744,8
MTC MTSS 269,05 0,13 4 3,48 4+ 59,15 4 338,0 25,6% Mokymats 11 224,4
PocTeaekom (ao) RTKM 79,95 0,26 4@ -0,03 ¥+ -8,11 R 117,08 46,4% IoxkynaTs 4 308,4
Pocreaekom (ar) RTKMP 57,67 0,07 4@ -0,35 ¥+ 1,00 4+ 81,96 42,1% IIokynaTts -
Meradou MFON 847,00 1,32 4@ -1,28 &4 3,29 4 1122,0 32,5% IokymaTs 10 602,0
A®K Cucrema AFKS 16,78 1,21 4@ 4,16 4+ 47,19 4+ Tlepecmotp - TIlepecmoTp 3269,1
SHexc YNDX 950,00 216 § -1,86 & 0,00 1173,0 23,5% MokynaTs 6 008,2
PEK RBCM 5,93 034 4 067 P 6436 4 - - - 43,7
ADR/GDR (USD)

MTC MBT US 12,77 2,16 Y 3,40 & 7786 4 12,2 -4,7% MepxaTs 13 194,1
Pocreaexom ROSYY US 9,69 0,00 2,00 4 6,60 4 18,50 90,9% Ioxynate 4 310,8
Meradon MFON LI 16,80 1,51 4 -1,18  § 21,92 4 18,70 11,3% MepxaTs 10 416,0
A®K Cucrema SSA LI 8,35 3,99 4 10,16 4 60,27 4+ Tlepecmotp - IlepecmoTp 4 028,9
BeIMIIeAKOM VIP US 6,35 5,13 4 17,38 € 52,10 4 5,94 -6,5% HepxaTsb 11 155,2
CTC Media CTCM US 3,38 0,90 %+ 0,00 -30,60 - - - 527,6
Yandex YNDX US 19,01 -2,46 R -3,21 ¥+ 5,85 4 19,55 2,8% HepxaTs 6 038,4
Mail.ru MAIL LI 25,30 028 J§ 711 # 5521 4 2034 -19,6% Hepmars 5 568,1
AKpOH AKRN 2260,00 0,62 J  -2,21 J 2563 4  2527,0 11,8% IlepxaTnb 1.849,4
@ocArpo PHOR 2005,00 050 @ 340 @ 21,15 4 24096 20,2% MoxynaTs 51242,0
Ypaskaanit URKA 156,90 1,39 4$ 363 4 2220 4 1970 25,6% Iepxars 9300,3
HuxHeKaMCKHe(TEXUM ao NKNC 28,60 0,35 4 -4,67 4 36,84 4 - - - 930,3
HuxxHekaMCKHedTEXUM arl NKNC 23,40 -1,06 4 -5,07 4 39,62 4 - - - 103,5
ADR/GDR (USD)

Axpor AKRN LI 4,21 0,00 8,49  J 2368 4 4,86 15,6% Iepmars 1849,4
ocArpo PHOR LI 13,30 037 § 270 4 3039 4 14,9 11,8% Hepmars 5242,0
Vpaskaamit URKA LI 15,65 045 4 289 4§ 3274 4 1646 5,2% Hepmxars 9 300,3
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OHANalH KOHCYNbTaHT Ha Halem caite WWW.Ufs-federation.com

HacToawwmit 0630p NpeaoCcTaBneH UCKAIOYUTENBHO B MHOOPMALMOHHOM NOPAAKE U HE ABNAETCA NPEANOKEHNEM O NPOBEAEHWM ONepaLMil Ha pbiHKe LUeHHbIX Bymar,
1 B YaCTHOCTM NPeanoxeHuem 06 nx NoKyNKe unu npoaarke. HacToAwmi 0630p COAEPHKUT MHPOPMALMIO, NONYHEHHYIO U3 UCTOMHMKOB, KoTopble 000 «MK «tO 3¢ 3c
DUHAHC» PaccMaTpuBaeT B KayecTBe A0CTOoBepHbIX. Tem He meHee 000 «MK «HD 3d 3¢ OuHaHC», ero pyKOBOACTBO M COTPYAHMKM HE MOrYT rapaHTMpoBsaTh
abCoNKOTHBIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTL TAKOM MHDOPMALMM U HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbBIE NOTEPU KAUEHTA B CBA3M C €8 UCMNO/Nb30BIHUEM.
OUEHKM 1 MHEHWS, NPeACTaBNEHHbIE B HACTOALWEM 0630pe, OCHOBAHbI EAMHCTBEHHO HA 33KNHOYEHUAX aHIIMTUKOB KOMMNAHWU B OTHOLIEHWW aHAIM3UPYEMbIX LIEHHbIX
Bymar ¥ 3IMUTEHTOB. BO3Harpa)KAeHWEe aHaNUTUKOB HE CBA3aHO WM HE 3aBWCUT OT COAEPMaHWA aHaNUTUHECKMX 0630POB, KOTOPbLIE OHWM FOTOBAT, WAM OT CYLLECTBa
Aasaemblx umu pexomergaumit. 000 «MK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO W COTPYAHUKU MOTYT U3MEHWUTL CBOE MHEHWE B OAHOCTOPOHHEM nopaake Hes
0683aTeNbCT8a CNeLMansHO YBEAOMNATL KOro-nnbo o Takux nsmernernsax. 000 «UK «t0 3 3¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHUKMN HE HECYT OTBETCTBEHHOCTU
33 MHBECTULMOHHbIE DELEHWA KNMEHT], OCHOBaHHbIE Ha MHPOPMaLMK, cogepxallelica B HacToawem aokymeHTe. 000 «UK «H 3¢ 3¢ PuHaHC», ero pyKOBOACTBO U
COTPYAHWUKM TAKMKE HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE MW KOCBEHHbIE NOTEPU M/unu yliepd, BOZHUKILMIA B pe3ynbTaTe MCNONb30BAHWA KAMEHTOM UHGOPMaLMM
AW KaKoM-NMB0 ee YacTu Npu COBEpLUEHMM onepaumi ¢ ueHHbimu Bymaramu. 000 «MK «HO 3¢ 3c PuHaHe» He BepeT Ha ceba 06A33TeNLCTB PerynspHo 06HOBAATL
nH(bopmau,mo, KOTOpPaa COAEPXKUTCA 8 HACTOAWEM AOKYMEHTE, UAN UCNP3BAATL BO3MOXHbIE HETOYHOCTU. CAEI‘IKM, COBEpLIEHHbIE B NPOWAOM M1 YNOMAHYTbIE B
HaCTOAWEM JOKYMEHTE, He BCeraa ABMAIOTCA UHAMKATUBHLIMK ANA ONPEAeneHna pesynbTatos Byaywmx cAeNoK. Ha CTOMMOCTb, LEHY WK BENUYKMHY AOXOAA MO
UeHHbIM Bymaram 1M NpPov3BOAHBIM MHCTPYMEHTaM, YNOMAHYTBIM B HaCTOALLEM JAOKYMEHTE, MOryT OKasbiBaTb HebnaronpuATHOe BO3AeicTeue KonebaHuA
06MEHHbIX KYpCcOB BantoT. MHBECTUPOBaHUE B LEHHbIe BYMarn HeceT 3HaUMTEeNIbHbIM PUCK, B CBA3M C YEM KAMEHTY HEODX0AMMO NPOBOAWTL COBCTBEHHbIN aHanu3
DbIHKa U UCCNEA0BIHUE HIAEKHOCTU SMUTEHTOB A0 COBEPLIEHMA CAENOK. HACTOAWMIA AOKYMEHT HE MOXKET BbiTb BOCNPOU3BEAEH NONHOCTHIO UK HYACTUYHO, C HEro
HeNb3A AeNaTb KOMWUKM, BbIAEPHKKM M3 HETO HE MOTYT UCMOMb30BATLCA ANA Kakmx-1nbo nybnukauuii 6e3 npeasapuTensHOro NMcbMeHHoro paspewenus 000 «MK «t0
3¢ 3¢ ®uHaHe». 000 «MK «HO 3¢ 3¢ PUHAHC» HE HEeCET OTBETCTBEHHOCTH 33 HECAHKUMOHWPOBAHHbIE AEUCTBUA TPETbUX NML, CBA3AHHbIE C PACNPOCTPaHeHUem
HacToAauero obzopa uav NbHOM ero YacTu.



