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* Kypc pybns K amepmrKaHCKOMY AONNapy PEe3KO CHU3WICA B Hayasie Ba/JlOTHbIX TOProB Ha
MMBB, nocne Toro Kak Ub P® npuHan peweHne o nposeaeHUN onepaunin No noKyrnke
MHOCTPAHHOW BasntoTbl. KypCc amMepuKaHCKOro Aonnapa CHU3UACA K Kop3uHe BantoT DXY
nocne ny6ankaumm cnabbix AaHHbIX MO PO3HMYHbIM NpoaaxKam B CLLUA 3a anpenb.

* LleHbl Ha HePTb MapKu Brent pe3Kko CHM3NANUCb, HECMOTPA Ha CHUXeHue 3anacos B CLUA.
[MoBoAOM ANA pacnpoAa)KM CTasno MaJeHne YPOBHA 3arpy3km nepepabartbiBatoLLMX
moutHocTteun B CLUA.
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e CerogHa LB P® npuHan peweHne o nposegeHnUn onepaumn no nokynke MHOCTPAHHOM BasOTe B pa3mepe
100-200 mnH. gonn. ana NONOJIHEHUA MeXAYHAPOAHbIX pe3epBOB. Perynatop oTMeTua, YTo 3TO pelleHue
NPUHATO C y4eTOM «HOPMAN3auMM CUTyaumu Ha BANIKOTHOM pblHKe». Mbl pacueHMBaem AaHHbIMA Lwar
perynatopa Kak oAuH U3 Waros, HanpasB/ieHHbIX Ha ocnabneHune pybaa K gonnapy, nocae CUAbHOMO pPocTa
POCCUMMNCKOM BantoTbl C HaYana roga. PaHee MUHUCTP PMHaAHCOB AHTOH CnayaHOB OTMeEYan, YTo YKpenaeHume
pyona po otmeTtkn 49 py6./gonn. 6bIN0 KCAUWKOM CUAbHBbIMY. BanioTHble MHTEPBEHUUU MOTYyT B
AANbHENWEM OKas3aTb AaBAeHWe Ha Kypc pybnas K gonnapy. Bbinnatbl HAaNoOros B KOHUE MecAUa OKaXKyT
HEKOTOPYIO NOAAEPKKY PYDAtO M3-3a CNPOCa Ha AEHEXKHYIO IMKBUAHOCTb.

* BTOopoto Heagento noapaa 3anacbl cbipon HedTn cHUKatoTcA. Mo aaHHbIM MuHaHepro CLLA, 3anacbl CbipoW
HePTU CHU3MAUCL Ha 2,2 MAH. 6Gapp, B TO BPeEMA KaK PbIHOK OXMAan yBennyeHma. HecmoTtpa Ha
COKpallleHne 3anacos, LUeHbl Ha HedpTb Mmapku Brent cHusmamch Ao $66,5 Ha doHe HeOoKMAAHHOro nageHun
YPOBHSA 3arpy3km nepepabartbiBatowmx mouiHocten B CLUA. CHukeHne obbémoB nepepabaTbiBaemomn
HepTU nepen HayasioM aBTOMObOMAbHOro ce3oHa B CLUA MOMKET roBopuTb O COKpaLLLEeHUW Crnpoca Ha
HepTeENPOAYKTbI CO CTOPOHbI aMEPUKAaHCKNX NoTpebuTtenen.
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[aTa Bpema CobbiTne CtpaHa Mepuogp, MporHo3s  [Mpea.

14.05.2015 15:00 30/10TO U MeXAyHapoaHble pe3epsbl Poccua Heaena -- 358.5B
15:30 MepBMYHbIE 3aABKM HAa Nocobue no 6espaboTmue CLLA Heaena 273K 265K
15:30 MoBTOpHbIe 3asBKKN Ha Nocobue no bespaboTuue CLUA Heaena 2232K 2228K
16:00 nnu (na/na) Poccua Heaens - 0.1%
16:00 WML, exxeHen. (c H.T.) Poccua HepenAa -- 8.0%

15.05.2015 11:30 lMpomblwaeHHOe NPOn3BOACTBO BennkobpuTaHua mapT 1.1% -1.3%
15:30 MpownssoacTBeHHbIN MHA. Empire Manufacturing CLIA mam 5 -1,19
16:15 MpombILw. Npon3BoacTso (m/m) CWA anpenb 0.0% -0.6%
16:15 3arpyska MoLLHOCTeN CLLIA anpenb 78.3% 78.4%
17:00 NHaeKc noTpeb yBepeHHOCTHN OT YH-Ta MuuuraHa CWA man 95,9 95,9
20:00 ExkeHefenbHbIN oT4eT oT Baker Hughes CLIA Heaena 894
23:00 HetTo nokynku a/c LB CLUA nHocTp. nHBECTOpamu CLIA mapT -- $9.8B

WUcTouHuk: Bloomberg
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Honrosom pbiHOK Poccum

B cpeay MuHdUH nposén pasmeuweHme OP3 c noraweHmnem B 2020 roay. Mepsbin Bbinyck cepmn 29011 ¢ nnaBatowen
CTaBKOWM KynoHa bbi/1 pa3meLéH NoIHOCTbIO, U CNPOC NPEBbICUA NpeanoXeHune B ABa pasa. Cnpoc Ha rocobauvraumm cepmm
26214 coctasun anwb 13,6 mapa. pyb., 4To NMULb HE3HAYUTENBHO BoNblue 06BEMOB NpeanoxKeHus. Mo utToram ayKumoHa
MUWUHUCTEPCTBY YAa/I0Cb PAa3MeCTUTb MeHee NOJIOBUHbI OT NpeanoxKeHna obamraumi 26214. LleHa oTceveHnAa No AaHHbIM

oburaumam npesbicnna cpeaHeEB3BELLEHHYIO.

LleHOBOI HAEKC KOPNOPaTUBHbIX 40/1r0B
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McTouHuK: Bloomberg
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Kypc amepuKaHCKOro gonnapa K Kop3uHe mn3 6 BasntoT
pPe3K0 CHM3WACA B Ccpegy nocne Bbixoga cnabown
CTaTUCTUKM NO pPO3HUYHbIM npogaxam B CLUA B
npownom mecauye. KOHCEHCYCc-NnporHo3 aHa/IMTUKOB
Bloomberg oxkuaan yBennyeHna po3HUYHbIX NPOAAXK Ha
0,2% m/Mm, B TO Bpemsa KakK MNpPoAaxKM He BbIPOC/N.
Mpogonxkatoweeca  3amensieHMe  TeMnoB  POCTa
PO3HUYHbLIX npoaa B8 CLUA rosoput O TOM, 4TO
HeraTMBHble MaKPO3KOHOMMYECKne paHHble 3a 1K15
6111 06yCNOBAEHDBI HE TONbKO CE30HHBbIMU GAKTOPaMMK,
HO W peanbHbIM 3amegneHnem 3sKoHOMMKK CLUA.
OXnaaHMA TOPMOXKEHMA TEMNOB 3KOHOMWMYECKOrO
pocta B CLUA noBbicMNo BEpPOATHOCTb TOro, 4to ®PC He
O6yaeT nNoBbIWATh CTaBKU B BanKanwee Bpems u byaet
oXunpgaTb Honee yBepeHHOro pPoOCTa 3KOHOMMYECKUX
noKasaTtenem.

B Hauyane BantoTHbIX ToproB Ha MMBBE Kypc pybns K
AONNAapy CHU3MACA Ha ¢oHe nageHua ueH HedpTb wu
peweHna Ub PP HayaTb NpoBOANTb CKYMNKY BaNOTbl ANA
nonosHeHmna 3BP.
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McTouHuK: Bloomberg
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BanowTHLIN PLIHOK
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BanowTHLIN PLIHOK
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WUcTouHuk: Bloomberg
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NHpekc MMBB cHU)KaeTca B Havasie TOProBOW CeccMm B YETBEpPr, ABUraAcb BCaes 3a akumamm 6aHKoB M HedTerasosbix
KomnaHuin. MHaekc PTC TepaeT npaktudeckn 2%, ABUraacb BCaeq, 3a Kypcom pybna K gonnapy. M3 «ronybbix ¢uwiek»
pPacTyT AuwWb akumu «lasnpoma» nocne nybamkaumm PuHaHcoBbix pedynbratoB 3a 1K15 no PCBY. HecmoTpa Ha poct
dMHaHCOBbIX NOKa3aTenen « MocOnpKn» 3a MMHYBLUMX KBApPTaa, akLMM TOProBoKM NAOLWALAKN CHMXKAKOTCA Ha 2,4%.
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UcTouHnk: MMBB, Bloomberg
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Makcum FecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHnyeckn aHanms
KopoTkne HOBOCTH

Apocnas CmupHos Toproeble naen no purypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbI OTYET

MporHo3bl coobulecTsa

EsreHua Npuropuyk

yvevgeniva.grygorchuk@dukascopy.com MonesHble CCbIIKU:

FXSpider oHnalH HOBOCTH
B

BebuHapbl

PadunKkn

NHAaeKc BantoT

CoT oT4éThI

[MMBOT YPOBHU

CEeHTUMEHT pbIHKaA
DKOHOMMWYECKNIM KaZleHaapb
CurHanbl

OroBoOpKa

Bca nHbopmauma B 3TOM CTaTbe, BK/AKOYAA MHEHMUA, MOKasaTenn U rpaduKkn, npesoctaBieHa TONbKO B LEeNAX O3HAKOMIEHMUA, N He MOXKET OblTb MHTepnpeTupoBaHa Kak PpUHAHCOBLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MONHOTY WAM NPABWUIbHOCTb Nt060M MHPOPMaLMK, copepKallenca B 3TOM cTaTbe. PMHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOM CTaTbe He 6bian
npoBepeHbl KomnaHuen Dukascopy. B3rnaabl, MHEHMA U aHAN3bl NPUHAANEXKAT aBTOPaM CTaTbM, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy OTKa3blBaeTcss OT /t0DObiX rapaHTU, BbIPAXKEHHbIX WMAM MNOAPA3YMEBAIOWMXCA, HO, HE OrpaHWMYMBaACb 3TUM, KacaTe/libHO MPUrOAHOCTU ANSA TOProBAM WAM MPUIOAHOCTU ANSA
onpeaeneHHoW Lenu, B OTHOWEHUU BCcel MHbopMaumMu B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENLCTBAX HE HECEeT OTBETCTBEHHOCTb 3a M0bble NpAMble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENPEeABUAEHHbIE, UAU Ntobble Apyrue yObITKM, MOHECEHHbIE B CBA3M C MCMOb30BAHNEM 3TOM CTaTbM.
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