VimpelCom

Bbipyuka no MC®O 3a | kB. 2015 r. cOKpaTMaacb Ha
30% - po $3,5 mappa, uncrasa npmbbinb Bbipocna B 4,8
pasa

PYCAN
Yucras npubbinb PYCANNa no MC®O 3a | Ke. 2015 .
cocrasmna $572 MaH NpoTuB y6bITKa roaom paHee

Pycluwapo
AusuaeHabl 3a 2014 r. moryT coctaBuTb 1,56 Koneek
Ha aKuuio

CyprytHedreras

OduumanbHoe 3aABNEHME: CIYXU O Npeanosiaraemon
NOKYMKe naKeTa akuuii «PocHedpT» «He umeloT nog
c060i HUKAKMX OCHOBaHUIY.

Fa3npom sHeproxonguHr

Yucras npubbinb MocaHepro B 2015 .
NporHo3upyeTca Ha ypoBHe 6,3 mapg, py6., TTK-1 -
2,3 mnpg pyb6., OrK-2 - 4,4 mnpg pyb6.

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 49,54 -2,71%
EUR/Py6. 55,71 -2,45%
EUR/USD 1,14 1,26%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 66,8 -0,07%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1848 -0,73%
Megb, $/ToHHa 6410 -0,57%
Hukensb, $/ToHHa 14014 -2,12%
3onoro, $/yHuma 1211 1,59%
NnatuHa, $/yHuma 1143 0,79%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

CerofHA CO CTapTa TOProB Mbl OXWOAEM CHUXEHUA MHAEKCOB, OAHAKO
pekomeHAyem BO34EepKaTbCA OT OTKPLITUA KOPOTKUX MO3ULMI C LEeNamu
Huxke 1650 nyHKkToB Nno MMBB.

UHpekc MMBB 3a geHb

POCCUMICKMiA PBIHOK B YeTBEPT MOKa3asl HeraTUBHYHO

1710
1705 ANHaMUKKY, no nHaekcy MMBB cHuKeHue coctasuio
1700 1,3%. OcHOBHbIM GAaKTOPOM B A@aHHOM C/y4yae cTana
1695 3HauMTeNbHaA KOPPEKLMA B KOTUPOBKaX akLUIN He-
1690 OTAHBIX METaNTYPrUYECcKUX KOMNAHWUIA, Y4TO ABUAOCH
1222 CNeacTBMEM YKpenaeHus pybnsa... >>>ctp.2
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MWPOBbIE UHAOEKCDI

UHaeKcebl U3meHeHue
3akpbiTue

RTS 1082,21 1,12%
MICEX 1682,26 -1,31%
Dow Jones 18060,49 -0,04%
Nasdaq 4981,69 0,11%
FTSE 100 6949,63 0,23%
DAX 11351,46 -1,05%
S&P500 2098,48 -0,03%
rONYBbIE PULLKU

3aKpbiTHE TOProB

3aKkpbiTue

(MMBB)

3akpbiTue

3MUTEHT

(NoHpaoH)

BTE 0,065 2,60% 0,066 -0,71%
FMKHopHwuk 10676,952 1,92% 10435 -2,29%
Fasnpom 153,094 2,81% 151,74 -1,60%
Nykoiin 2640,75 1,00% 2620 -2,91%
PocHedTb 256,643 2,37% 252,45 -2,28%
Pycluapo 0,642 1,57% 0,612 -1,54%
C6epbaHk 76,06 4,61% 75,24 0,07%
CypryTHérs 35,474 2,29% 35,125 -0,89%




3HauyeHue U3meHeHne

NHaekc MMBB 1682 -1,31%
NHaekc PTC 1082 1,12%
O6bem Topros 628 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUKEHUA B MICEX
KamuatckaHepro 18,29
HoBsocnbupckanepro, np. 17,7
Wxcranb 12,68
TrK-2, np. 11,69
HedrekamcKuii aBTo3-a 9,38
Ky6aHbaHepro -7,61
TamboBcKas c6bIT. KOMn. -9,86
Asunakomnanus KOT3iip -11,6
Nnardopma IOTUHET.PY -25,19
Bbi6oprckuii Cyaoctp3a -38,46
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OB30P PbIHKA

Poccuiicknii pblHOK B 4YeTBepr nokasas HeraTMBHYIO AWHAMWKY, MO WHAEKCY
MMBB cHuxeHue coctasuno 1,3%. OCHOBHbIM GAKTOPOM B AaHHOM Cay4ae cTana
3HauMTeNbHaA KOPPEKLUMA B KOTMPOBKAX aKUWMA HedTAHbIX MeTannypruyeckmx
KOMNaHUM, 4YTO ABWAOCb CNeACTBMEM yKpenaeHus pybns. KopnopatusHble
HOBOCTW 3HAYMMOM CUJIbI HE UMENW, OQHAKO UCKAYeHuem ctan CypryTHedTeras.
Kak un oxmaanocb, KOMMNAHUA M NPaBUTENbCTBO HAaKaHyHe OMNPOBEPrAN CAYXH
o cpenke ¢ PocHedTbio, MpM 3TOM PbIHOK OTpPearMpoBan [O0BOJIbHO CAEPMKAHO
— npusuaerMposaHHble akuuu CypryTHedTerasa no wuToram AHA npubasuau
1,7%, a 06bIKHOBEHHbIE U BOBCE 3aBEPLUMAN AeHb B KPacHOM 30He. besycnoBHO,
HUYEro APYroro KOMMaHWA CKasaTb He MOINA, TaK Kak Aaxe ecnu nHbopmauma
[0CTOBEPHA, MYCCUPOBaHWE €€ B NPecce MOXET A0CTaBUTb JIULLIHUE Npobaembl.
[elicTBUTENbHO /1N TaKWE Pa3roBOPbl BEIUCh Mbl, BEPOATHO, YKe HE Y3HaeM, O4HaKO
ONA NoKynateneu gusmaeHAHoW naeu B akumnax CyprytHedTterasa noasasetcsa elle
OOMH NOBOA, AN PA3MbILLIEHUN.

BantoTHbIM MHAeKe PTC nokasan noabem 3a ceccuio Ha 1,1% 6narogapa passuTuio
6blYbUX TEHAEHUMIA B pybie. ONTUMM3M Y4aCTHUKOB BaIlOTHOTO PbIHKA B AaHHbIM
MOMEHT HaM MOHATEH — NOALEPKKOW ABNAIOTCA HEPTAHbIE LLEHbI, FEONONAUTUKA U
npoYune BHyTPMIKOHOMMUYECKME NPoLEecChbl. HaKaHyHe LeHbl Ha HedTb, BbIpaXKEHHbIE
B pybnax, npakTnueckn goctmnrnmn 3 300 py6. 3a 6appesib, YTO ABNAETCA OTHOCUTENbHO
KOMOPTHLIM YPOBHEM A1a poccuiickoro brogyketa. OcHoBHOM maeein B pybne
Ha Haw B3MAg ocTaeTca GOpPMUPOBaAHME NOKANIbHOW BEPLUMHBI U CHUMXKEHME Ha
¢$oHe COOTBETCTBYHOLLErO OTKATa B LEHaX Ha 3HeproHocutenu. B To Ke Bpemsa
Heobxo4MMO MOHMMATb, YTO BOMATU/ILHOCTb Ha PbIHKE MPOLOMKUT CHUMKATLCS, U
dopmupoBaHMe TpeHAa cTaHeT 6onee ANUTeNbHBIM Npoleccom. CBA3aHHO 3TO B
TOM YUC/Ie U C BAMSIHUEM Ha NAaTeXHbl 6anaHc rpaduKa norawweHns BHeLWHero
ponra Poccun B 2015 .

B EBpone ¢poHA0BblE MHAEKCHI M3MeHUUCL clabo, Stoxx Europe 600 notepsan 0,2%
Ha poHe NpoJo/MIKEHUA YKpenneHns eBpo. Mo eBpo3oHe bbin onybanKosaH 6obLon
610K MaKpOCTAaTUCTMKU: NpeaBapuTebHbI BBI cTpaH 30HbI €BPO OKa3asica HUXKe
nporHo3oB Ha 0,1 npoueHTHbIX NYHKTa K cocTasua 1,0% B ro40BOM BblparKeHUM.
OTaenbHble CTPaHOBbIE 3HAaYEeHUA OKa3a/INCb HEOXNAAHHbI: SKOHOMUKa fepmaHum
B rol0BOM BblpakeHuu Bbipocna Ha 1,1% npotus oxungaswmxca 1,2% v npownoro
3HaveHuA 1,6%. fepmaHcknin nHaekc DAX oTpearnpoBan Ha AaHHblE CHUXKEHUEM
3a ceccuto Ha 1,1%.

Ha pbiHkax CLUA cuTyaums 6bina cxoxka ¢ eBponelickoit. Ha ¢oHe nybamnkaumm
6onblIOro 06bema CTaTAaHHbIX YYAaCTHUKM PbIHKA He Oonpefenusvnce ¢
HanpaBNeHWEM [BWKEHWA, a 3aBepMAN LeHb MHAEKCbl BO/AM3WM 3HAYeHU Ha
OTKpbITME. BaxkHO [06aBWTb, YTO HECMOTPA HA BCHO BAXHOCTb CTATAAHHbIX, B
nocnesaHee Bpems Takaa MHPOPMALMA He ABAAETCA ANA PbiHKA onpeaensiouei.
Bce peno B dopmyne «HeratMs — 3TO MO3UTUB», KOTOpas CTa/sa BO3MOXKHA
6narofapsa cnekyaauMam Ha TeMy NoBblleHWs cTaBok OPC.

3a npolweaLyo Ceccmio B PbIHOYHOM packnage no nHaekcy MMBB mano yto
M3MEHMNOCb - BHOBb Mbl BUAUM YrKe MPUBbIYHbIA Anana3oH 1650-1710 nyHKTOB
N ABHOe KenaHue BbIKOB Pa3BUTb NOBbIWATENbHbIA TpeHA. OAHAKO cUTyaumsa Ha
Ba/IIOTHOM pPblHKE OKa3blBaeT OTpe3BAAlOLLee BO3AENCTBME HA MOKynatenen u
pobasnset cun mepsenam. CerogHa co CTapTa TOProB Mbl OXWUAAEM CHUNKEHUA
WMHOEKCOB, OAHAKO PEKOMEHAYEM BO3AEPKATLCA OT OTKPLITUA KOPOTKMX NMO3MLMI C
uenamm Huxke 1650 nyHkTos no MMBE.m

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



