Nontoc 3onoto
Montoc 3on0T1o 1 KuTaickaa CNG nognucanm
cornaweHue o CoTpyaHuyecTse

TaTtHedTb
TaTHedTb yBennumuna gobbiuy HedpT 3a yetbipe
mecaya 2015 r. Ha 0,7% - g0 8,7 MNH TOHH

MocaHepro
MocaHepro moxket BbiNAaTUTb AUBUAEHAbI 3a 2014
r. B paamepe 0,01 py6. Ha aKuuto

OrK-2

OrlK-2 moxKeT BbIinNaTUTh guBUAEHAbI 32 2014 r. B
pasmepe 0,8 KONeWKM Ha aKUUIO

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 50,75 0,77%
EUR/PY6. 56,90 -0,57%
EUR/USD 1,13 -0,71%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 65,5 -3,29%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1856 -2,34%
Megb, $/ToHHa 6403 0,22%
Hukensb, $/ToHHa 14099 1,21%
3onoro, $/yHums 1187 -0,61%
NnatuHa, $/yHuma 1130 -1,22%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

BnonHe nornyHa ctaBka Ha CHUXKEHME pbiHKA B TpeTbem KBapTane. [1oKa xe
NnoBbIlLEeHNE KOTUPOBOK BMOJIHE MOXET NPOAO/IKNTLCA BN10OTb A0 ro40BbIX
MaKCMMYMOB MNpU COXpaHeHUn CTabUNbHOM reonoINTUYECKOM cuTyaumn m
Ba/IlOTHOrO Kypca He Huke 49 py6. no nape gonnap/py6ib.

UHpekc MMBB 3a geHb

1;13 B MATHULY YY4aCTHUKM TaKxe Npeanoyny nokynaTtb
1705 PbIHOK, UTHOPUPYA CHUKEHWUE HEDTM U NPUBAMKEHNE
1700 OJIMHHBIX BbIXOAHbIX. B xoae Topros nHgekc MMBB
1695 pocturan 1713,6 nyHKTa, OAHAKO K 3aKpbITUIO
1690 oTkatun no 1708,5 nyHKTa, npubaBms No UToram AHA
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MWPOBbIE UHAOEKCDI

UHaeKcebl U3meHeHue
3akpbiTue

RTS 1059,52 -0,11%
MICEX 1708,52 1,28%
Dow Jones 18105,17 -0,47%
Nasdaq 5003,55 1,17%
FTSE 100 7029,85 -0,24%
DAX 11673,35 -31, %
S&P500 2105,33 -0,51%
rONYBbIE PULLKU

3MUTEHT

(Nonpo

3akpbiTue

H)

BTE 0,065 -1,16%
TMKHopHuk 10786,441 2,16%
Fasnpom 153,142 -0,22%
Nykoiin 2667,424 0,29%
PocHedTb 258,875 -0,39%
Pycluapo 0,634 1,22%
C6epbaHK 74,439 -0,59%
CypryTHér3 36,725 0,70%

3aKpbiTHE TOProB

0,068
10540
155,52
2691,6
259,45
0,613
75,5
36,45

3aKkpbiTue

(MMBB)

-0,03%
3,32%
2,25%
1,55%
1,65%
0,16%
-1,31%
-0,14%




3HauyeHue U3meHeHne

NHaekc MMBB 1709 1,28%
NHaekc PTC 1060 -0,11%
O6bem Topros 613 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUXEHUA B MICEX
KamuatckaHepro 18,29
HoBsocnbupckanepro, np. 17,7
Wxcranb 12,68
TrK-2, np. 11,69
HedrekamcKuii aBTo3-a 9,38
Ky6aHbaHepro -7,61
TamboBcKas c6bIT. KOMn. -9,86
Asunakomnanus KOT3iip -11,6
Nnardopma IOTUHET.PY -25,19
Bbi6oprckuii Cyaoctp3a -38,46
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OB30P PbIHKA

Ha poccuitickom pbiHKe akLuMi GaKTUYECKU yXKe MeCAL, CUTyaumA C AasibHeNnWwmm
HanpaB/EHUEM [OBWMKEHUA HaxoaAUTCA B MOABELIEHHOM COCTOAHUKU. UHAeKC
MMBGB 3akaTt B gnanasoHe 1650-1710 nyHKTOB Npu TOM, YTO HEYAQAYHYIO NOMNbITKY
npobuTMA BepXHEW TrpPaHMLUbl MOKYNaTeNu y¥Ke NpegnpuHANM Ha MUHYBLUER
Hegene. B NATHULY yY4aCTHUKM TaKKe MpPesnoyvnu nokynatb PbIHOK, UFHOpUpPYA
CHUXeHne HedTU U NPUBAUKEHUE ANMHHBIX BbIXOAHbIX. B x04e TOproB MHAEKC
MMBB pgocturan 1713,6 nyHKTa, 04HAKO K 3aKpbITUIO OTKaTua Ao 1708,5 nyHKTa,
npubasus no utoram gHa 1,3%.

BasKHO NMOHMMAaTb, YUTO NOCTeNeHHO B6M3NTCA pa3BA3Ka NPOTUBOCTOAHUA BbIKOB U
meageaen B Mue AMBUAEHAHbBIX OTCEYEK KPYMHbIX KOMMAHWI U nocieaytowero
NeTHero «3actos» pblHKOB. Ecnn  go6asuTb  HallynaBwuii  OTHOCUTENbHYIO
cTabunbHocTb py6ib, TO BMOJIHE JIOFMYHA CTaBKa Ha CHUMXEHME pPbliHKA B TPETbem
KBapTane. [loKa 3Ke MOBbllEHNE KOTUPOBOK BMOJIHE MOMET MPOAOIMKUTLCA
BM/IOTb A0 rOA0BbIX MaKCMMYMOB MPW COXPaHeHUM CTabUAbHOM reonoMTUYECcKoi
CUTYaLMM 1 BaNKOTHOIO Kypca He Huke 49 py6. no nape gonnap/pybnb.

B noHeaenbHWK Ha KpynHenwmnx ¢poHA0BbIX NAOLLAAKAX TOPrU NPOLLIN CNOKONHO
W C NOHMXEHHOW BONaTUALHOCTbIO. BHOBb Hanbonbllasa akTMBHOCTb Habatoganach
Ha 06/MrauMOHHOM pPbiHKE, Kyda MNoc/ie pacnpoax Hemeurux 6yHaecos
nepemectunca Gokyc BHUMaHUA. JIOrMKa B 3TOM eCTb: YPOBHMU AOXOAHOCTEN NO
bymaram paga eBponemncknx CTpaH No3BoAsAOT rOBOPUTL O BO3MOXKHOM My3bipe Ha
pbiHKe. C apyroi ctopoHbl B CLUA Tpurrepom K nafeHUIo LEH CAYXKaT OXMUAaHMA
nosblWeHNs cTaBok PegpesepBom M OKOHYaHWe nporpammbl QE. AMepuKaHCcKme
WMHAEKCbI 3aKPbINNCL CHUXKeHMeM B Npeaenax 0,5% Ha GoHe HeraTUBHOM AMHAMUKK
aKuMI HedTAHbIX KOMNAHWN, OCHOBHbIE MHAEKCbI CTAPOro CBETa TaKXKe onyCcTUANCH
Ha 0,2-1,2%.

Ha asmaTCcKuMx pblHKax BO BTOPHUK YTPOM €4AWMHOM AWHAMWMKM MHAEKCOB He
Habntogaetca. AnoHMA M TOHKOHT CHUMKAOTCA, @ B 3€/1eHOM 30He HaxogAaTcA
KUTAWCKUIA U aBCTPANUNACKUI MHAEKCbI. OCHOBHbIM COBbITUEM 33 MUHYBLUME OHU
B OAHHOM C/lyyae CTasio oYepesHOe CHUMKEHMe MPOLEHTHbIX CTaBOK HapoaHbim
6aHKoMm KuTas. B yacTHocTu 6a3oBas MNpoLEeHTHas CTaBKa Oblia onylieHa Ha
YeTBepTb MPOLEHTHOro MyHKTa. TakMM 06pasom, MOC/ie CHUMKEHWUA CTaBKa Mo
Kpeautam LB Ha rog coctasuna 5,1%, a A4eno3nMTHaA Ha TOT *Ke Cpok — 2,25%.
CBoe peweHne Kntamckuin perynatop ob6ocHoBan HEOOXOAMMOCTbIO NoAAepKaTb
OE/0BYI0 aKTUBHOCTb B CTpaHe M 06/1eryutb AOATOBOe 6pems pPerMoHoB M
KOMMaHui. B LeNoM noruka perynatopa BMOJMIHE MOHATHA M TaKoe pasBuTue
cobbiTuii oxmpaemo. Cnepylowmm warom LleHTpobaHKa, nocne TpeTbero 3a
Nnosroga CHUXEHMA CTaBKM, MOTYT CTaTb HOBbIE MEpPbI MO CMAMYEHNI0 MOHETapPHOWM
NOMIUTUKM U NOAAEPKKE KPeAUTOBAHMA CTPaHbI.

CerofHA NpPeACTOUT CEeCCUMA YMEPEHHO HacblleHHas HosocTamu. Hawbonee
3HauMMbIM CcObbITMUEM CTaHeT BCTpeda npesunaeHTa PP Bnagumupa MyTtuHa ¢
roccekpetapem CLUA [xoHom Keppw, roe 6yaet npucyTcTBoBaTth U rnasa MU PP
Cepreli /laBpoB. Ha noBecTKke AHA 3HA4YaTCA TEMbI ABYCTOPOHHUX OTHOLWeEHNMIM CLLUA
N PD, a TakKe «BCe «ropAaYMe TOYKM» .|

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



