Ypankanui
YucTas npmubbinb no PCBY 3a | k. 2015 r. BbipoCna B
2,8 pa3a - go 16,8 mapg, pyb.

MO3K
YucTas npmnbbinb no PCBY 3a | ke. 2015 r. coKpaTunacb
Ha 35,7% - no 2,36 mapa pyb.

CypryTtHedTteras»

B AHBape-anpene 2015 r. KOMNaHMA coxpaHuna
006blvy HedTV Ha NpoLLIoroAHEM YPOBHE U
HapacTuna fobbivy rasa Ha 1,9%

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 50,36 0,76%
EUR/Py6. 57,22 1,84%
EUR/USD 1,13 -0,71%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 65,5 -3,29%

Metannbi UsmeHeHune

3aKpbiTue
ANOMUHUIA, $S/TOHHA 1856 -2,34%
Megb, $/ToHHa 6403 0,22%
Hukensb, $/ToHHa 14099 1,21%
3onoro, $/yHums 1187 -0,61%
NnatuHa, $/yHuma 1130 -1,22%

3HEPro

MWHBECTULUOHHAA rpynna

NPOrHO3 AHA

LIEHbl HA HE®Tb, MOI'YT MPOAO/DKUTb CHMXXEHUE B
BJIVDKAMLLEE BPEMS

UHpekc MMBB 3a eHb  Mepes cTapTom Ha MOCKOBCKOI BUpe 3aKNounTeNb-
HOI Ha TeKyLLei Heaene TOProBol CeCCUKN CNoXKUNACh

B LLeNIOM CUTyalnA, He pacnonaratowan K CUibHbIM

1720
710 ABUKeHuAM. HakaHyHe no nHaekcy MMBB mbl ctanu
CBUOETENAMM YMEPEHHOM KOPPEKLUM 1 BO3BpaTa

1700 B Y)Xe NPUBbIYHbIN AnanasoH 1650-1700 nyHKTOB.
1690 Takum 06pa3om, BbIKM BHOBb NOKa3aau CBOIO HECMno-
1680 COBHOCTb K AanbHeNLWMM NoKynkam 6e3 Hanmumsa
1670 COOTBETCTBYIOLLMX ABUKEHUI B pybie. YUacTHUKam
1660 pbIHKa NPeACTOAT oYepesHble ANNHHbIE BbIXOA-

28 £ 8 2 & £ 8 Hble aBnoHeaeNbHUK KPYNHENLLXE NAOWAAKN
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6yayT OTKPbITbI, YTO B UTOre ByaeT cnocobcTBOBaTH
NOBbILIEHWNIO BONATU/IbHOCTU BO BTOPHUK. Mpu 3ToM
Hanbonee UHTepeCcHbIN MHAMKATOP Ana Poccum
— UeHbl Ha HedTb, MOTYT NPOAONKUTL CHUKEHME B 6/1K-
aliwee Bpems. BTropas nonosuHa ceccum byaet bonee
MHTEPEeCHOM — 34ecb NPeACcToUT NybAnKauma 6obLoro
610Ka CTaTAAHHBIX...>>>CTp.2

MWPOBbIE UHAOEKCDI

UHaeKcebl U3meHeHue

3akpbiTue
RTS 1060,73 -0,51%
MICEX 1686,98 -1,59%
Dow Jones 17924,06 0,46%
Nasdaq 4945,54 0,53%
FTSE 100 6886,95 -0,67%
DAX 11407,97 0,51%
S&P500 2088,00 0,38%
rONYBbIE PULLKU

3aKpbiTHE TOProB

3aKkpbiTue

(MMBB)

3akpbiTue

SMUTEHT (NoHpaoH)

BTE 0,066 -3,46% 0,068 -1,16%
TMKHopHuk 10199,938 -3,18% 10201 -2,85%
Fasnpom 151,715 -3,38% 152,1 -2,03%
Nykoiin 2654,502 -1,03% 2650,5 -0,36%
PocHedTb 256,384 -2,77% 255,25 -1,79%
Pycluapo 0,62 -3,91% 0,612 -1,73%
C6epbaHkK 76,512 -4,62% 76,5 -3,41%
CypryTHérs 36,266 -4,19% 36,5 -2,28%




3HauyeHue U3meHeHne

NHaekc MMBB 1687 -1,59%
NHaekc PTC 1061 -0,51%
O6bem Topros 617 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUXEHUA B MICEX
KamuatckaHepro 18,29
HoBsocnbupckanepro, np. 17,7
Wxcranb 12,68
TrK-2, np. 11,69
HedrekamcKuii aBTo3-a 9,38
Ky6aHbaHepro -7,61
TamboBcKas c6bIT. KOMn. -9,86
Asunakomnanus KOT3iip -11,6
Nnardopma IOTUHET.PY -25,19
Bbi6oprckuii Cyaoctp3a -38,46

-50 40 30 -20 -10 0 10 20

30

OB30P PbIHKA

Mepen, cTapTom Ha MOCKOBCKOW 6MprKe 3aKNOUYMTENIbHOW Ha TEeKylleW Heaene
TOProBOl CECCUMU CNOMKMNACh B LLEIOM CUTyaLMs, He Pacnosiaralolwasn K CUAbHbIM
OBUXKEeHUAM. HakaHyHe no nHaekcy MMBB Mbl CTann cBuaeTenamm ymepeHHoOM
KOPPEKLUMM 1 BO3BpPaTa B y*Ke MPUBbLIYHLINA AMana3oH 1650-1700 nyHKTOB. Takum
06pasom, BbIKM BHOBb MOKa3a/in CBOK HECMOCOOHOCTb K AasibHEMLWIMM MOKYMNKam
6€3 HaNMuMA COOTBETCTBYIOLLMX ABUNKEHUI B pybie. YHacTHUKaM pbiHKa NpeacTonT
ouepegHble ANUHHbIE BbIXOAHbIE, @ B MOHEAENbHUK KpynHelhlue NAoLaLKK
6yayT OTKPbITbI, YTO B UTOre ByaeT cnocobcTBOBATH NOBbILWEHUIO BONATUIBHOCTU
BO BTOPHMUK. Mpu 3TOM Hanbonee MHTEPECHbIV MHAMKATOP A Poccuy — LeHbl Ha
HedTb, MOTyT NPOLOMKUTb CHUNKEHWE B bGauKallwee Bpems. Bropas nonosuHa
ceccun byzet 6onee MHTEPECHOM — 34eck NPeACcTOUT NybMKauma 6onbluoro 61oKa
CTaTAQHHbIX.

B 4acTHOCTM HaKaHyHe KaK Mbl U OXWOANWU, OCHOBHble NPOAAXKM NociefoBanm
cpasy nocne oTKpbITUA Yonn-CTpuT 1 6b1amn nogaepkaHbl HOBOCTHbIMM NMOBOAAMM.
MuHucTp HedTH UpaHa coobwmn, 4To cTpaHa HamepeHa BOCCTaHOBUTb CBOHO A0/
Ha MUPOBOM HePTAHOM PbIHKE MOC/Ae CHATUA CaHKUMI. MpaHckas raseta «anb-
Kyzc» nporHo3upyert, YTo B pesy/bTaTe S3KCNOPT HedTH U3 CTPaHbl MOXET BblpacTu
6onee yem Ha 1 maH bGappeneit B cyTku. Ecnm yyectb coxpaHeHue aucbanaHca
Cnpoca 1 Npea/IoXKeHns Ha PbiHKe, TO INWHKI 1 MaH 6/C NpMBeaeT K oWwyTUMOMY
[aBNEeHUIO Ha UeHbl. Kpome TOro no mepe pocta KOTUPOBOK 3HEProHocutens
HaYMHAOT NOABAATLCA HOBOCTU O MJIAHAX MO NOBbIWEHWUIO A06bIYM HA CNaHLEBbIX
MEeCTOPOXAEHUAX U PACKOHCEPBALMU YIKE CYLLECTBYHOLLMX CKBAXKMH. YKe 06bABUAN
0 MNOBbILLEHUM NPOrHO30B J06bIUM TaKMe KoMmnaHuK Kak Chesapeake Energy, Carrizo
Oil & Gas, Devon Evergy. B faHHbI MOMEHT MIOHbCKME KOHTPaKTbl Ha copT Brent
ToprytoTca Ha ypoBHe $65.5 3a 6appenb, WTI cHuskaeTca Ao $58,7 3a 6appens.

Ha 3anmagHbix nnowagkax B 4YeTBepr eauMHOM AWHAMUKKM He Habnwoganocb Ha
doHe OTCYTCTBMA 3HAYMMbIX HOBOCTHbIX MOBOAOB. AMEPUKAHCKME WHAEKCbI
MOKa3a/in pocT No UTOram CeCCUM BCAes, 3a aKLUAMU TEXHONOTMYECKUX KOMNAHUMA.
CoepuBatowmm ¢dakTopom ctana nybavkauma cnaboro otyeta MUHTpyAa,
MOKa3aBLUEro pPOCT KOAMYecTBa MepBUMYHbIX ObpalleHui 3a nocobuamu no
6e3pabotmue Ao 265 TbiC. NPOTUB NPOrHO30B 278 TbiC. B N1aHe MaKpPOCTaTUCTUKM
cerogHa npeactout 6onee OXKMBNEHHbIW AeHb: B NEPBOW NONOBUHE AHA, MOMUMO
yKe M3BECTHbIX CNabbix 3KOHOMMUYECKMX MOKasaTenei no lepmaHuu, byaet
onyb/nMKoBaH ToproBblit 6anaHc BennkobputaHum u wseiuapckuin CPl. Oanee
nocneayet otyeT o pbiHKe Tpyaa B CLUA, 3aecb cTouT 0b6patuTb BHMMaHWe Ha
ypoBeHb 6e3paboTuue B anpene.

Ha asumaTtckux naowagKkax yTpom HabnogaloTcs NO3UTUBHbIE HACTPOEHMA Mocne
cnaboit ceccun B YeTBepr. MoafepKMBAOT NOKyNaTenel AaHHble MO TOProBOMY
6anaHcy Kutas — npoduumt B anpene coctasun $34,1 mapa npoTMB NPOrHo3os
B $39,5 mipa. HecmoTps Ha HecooTBETCTBME MPOrHO3am Ca/ibA0 OKa3ajaocb B
npegenax A0ArOCPOYHbIX MeAMAHHbIX 3HAYEHWIA.E

UctouHuK: UK dHeprokanutan



KANEHOAPb NPEACTOALLUX COBbITUN

lMporHo3Hoe Mpeabiayliee

Aara Mokasartenb 30Ha
3HayeHue 3HayeHue

8-May  9:00 Toprosblit 6anaHc B mapTe lepmanus 19,7 mnpa,. eBpo 19,7 mnpga,. espo

8-May 15:30 YpoBeHb 6e3paboTuupl CLUA 5,40% 5,50%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



