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ACKTPOHHEH TOTTa HOBATOK: HHBECTOPBI OCTOPOIKHO BOCIIPUHSIAN CHUABLHBIE PE3VALTATDI
v AHaauTHKA
¥ - MeradoH: Xopoliasgd OTYETHOCTEb HE IOCTATOYHBIM IOBOJ JAA BBIIIAATHI
fii Hamw KoHTAaKTLI OUBUIECHIOB
«Ypaakaauii»: 4To cyAuT buyback umHBecTopy
1 686,98 1 060,73 2 088,00 4 945,54 Cn'ryar.mﬂ Ha PBIHKaX
o o * o
1,50% 0,51% 0,38% 0,53% e CuapHad cTaTHCTHKa TII0 pPbIHKY Tpyaa CIHIA BHOBB
3acTaBHAA J0AAAD YKPEIIAATHCS.
6 886,95 11 407,97 19 291,99 27 289,97
2 e - - e IlpomosskeHHe IIPOTUBOCTOSHUS AQUH M KpPeogUuTOpOB He
-0,67% 0.51% 0,45% 0.85% nobaBAasieT OIITHMHU3MAa HHBECTOPAM.
e Py0OAb OblA cTaOuA€H, HECMOTPS Ha OIIyTHMOE CHHIKEHUE I1eH
58,94 65,54 16,33 1 184,50
i 3 3 I Ha HEPTE.
i Iz i i e IleHbr Ha HE(PTH CHHXKAIOTCH Ha (POHE YKPENACHHUS oA APa U
OecriokoficTBa HUHBECTOPOB O IIEPEHACHIIIEHHUU TAOOAABHOTO
6 390,25 15,13 14,94% 0,1230%
o« 4 * @ PBIHKA 3TOTO CBIPhS.
0,18% -0,13% 0 6.11. 0 6.11.
1,1267 50,3167 56,4203 53,0956 KOMMeHTapKK
e v ¥ b e Tasmpowm roros Ha ycrynku EC (HEHTpaAbHO);
-0,71% -0,99% -0,48% -0,25%
e YpasKaAaW#l 3aBepIIHMA KBapTaA C IIPUOBIABIO (YMEPEHHO
71,0 1750 MTO3UTUBHO).
69,0 M\ y_N - 1730
67.0 /J W 1710 KaroueBass CTATHCTHKA Ha CETOAHS
65.0 \,./\)‘ 1690 e l3meHeHMe uncaa 3aHATHIX BHe ¢/x CIIA (15:30);
’ 1670 e ¥YpoBens 6e3pabotuier B CIIA (15:30).
63,0 - - - 1650
30.04.2015 06.05.2015
——Brent = MICEX KopnopaTHBHBIE COOBITHSI Ha CErOAHS
o [lybAamkamus HeayaIUPOBAaHHBIX PE3YABTATOB AeSITEALHOCTH
97,0 2120 «Maruuta» 3a anpeab 2015 roaa;
- 2110
96,0 5100 e 3akpbITHE peecTpa aKIMOHepoB «TaTHeTH» AAd ydacTUsd B
95,0 - - 2090 FOCA;
94.0 - 2080 e 3akprlTue peecrpa nasg ydactud B [OCA BTE;
r 2070 e 3akprITHe peecTpa akimoHepos Y3 nasa yuactus B TOCA;
93,0 ——— 2060
30.04.2015  04.05.2015  06.05.2015 e 3BakpseITue peecrpa akipoHepoB «MPCK Ypasar maa ydactus

B TOCA;

e D XY == S&P 500

e 3akpelTue peecrpa akuuoHepoB «MPCK Ilentpa u

Toprossle HAEH Ha CETOAHSIIIHUA AEHDb
[onzocpouHsle pexomeHoayuu Ha caiime

[TpuBoAXBsar» naa yaacTtus B 'OCA.

Cb6epbaHk ao 76,00 / 81,30 BHe prIHKa
BTB 0,06700 / 0,06900 BHe peIiHKa
Tasnpom 148,00 / 156,00 Bue peIHKa
AYKOMA 2630,0 / 2700,0 Jepxkarb

Pocuedrn 247,00 / 260,00 BHe perHKa
Meuea 61,50 / 75,00 Bue peraKa
CeBepcTanb 570,00 / 627,00 IMokymnarsb

PycTuapo 0,5900 / 0,6250 Bue peiaKa
dCK EBC 0,06750 / 0,07100 TTokymars

MTC 251,00 / 270,00 BHe peIlHKa



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/novatiek-investoru-ostorozhno-vosprinyali-silnue-rezyltatu.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/megafon-xoroshaya-otchetnost-ne-dostatochnuyi-povod-dlya-vuplatu-dividendov.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/megafon-xoroshaya-otchetnost-ne-dostatochnuyi-povod-dlya-vuplatu-dividendov.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-chto-sylit-buyback-investory.html
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CuTyanuss Ha pbIHKax

1850
1800 m CuapHaga craTucTUKa 1o peIHKY TpyAa CIIA BHOBB 3acTaBHAa
1;28' \ JAOAAAD  YKPENAATBCA. YBEAMYEHHE  YHCAA  3aHATBIX B
1650 A /\WA Coemunennpix Illrarax, a TakXe  CHHXEHHE  YPOBHHA
1600 \&‘vl 6e3paboruiiel Ha 0,1 IIPOLIEHTHOrO IIyHKTA A0 YPOBHA 5,4%,
igg . . . . . . YCHAMAO OKHJaHHS Oosee paHHEro IoABkeMa IIPOLEHTHBIX
RS e S S S S CTaBOK, YTO U IIPHUBEAO K YAOPOXKAHUIO aMEPUKAHCKON BaAIOTHI.
£ o s _&‘MIC;;( v [IpOOAYKEHHE MIPOTHUBOCTOSIHUS AQUH U KPEAUTOPOB HE

nobaBAgeT  ONITHMH3Ma HWHBECTOpaM, 4YTO MOXKET CTaThb
apaiiBepoM ocaabAeHHsS €Bpo B OAmzkadinme aOHU. EnuHasa

eBpomeiickas BaAloTa II0 HUTOTAM BUYEpaIllHETO MHS ocAabaa K
70 noarapy CHIA Ha 1,26% mo ypoBHa 1,1218 moasapa 3a eBpo.
65 ~A CeromHsi He CTOHUT XKOATh CYIIIECTBEHHOIO H3MEHEHUd OasaHca
60 W.- r‘,‘ CHA Ha BaAIOTHOM pPBIHKe. /[IpadiBEphl [ABUKEHHS BaAIOT
55 \\ \M ocTaroTcd HMpexXKHUMH. [loaaraem, B TeYeHHE CETOMHSIIIHETO THS
COOTHOIILIEHHE €BPO M aMEPUKAHCKOM BaAIOTHI OYAET HAXOAUTHCH
B nuamnasodHe 1,1150-1,1300.

50

N ° P N x(” N N
& S S PyOabr HarkaHyHe OBIA CTaOHA€H, HECMOTPS Ha OIIyTHMOE
= Brent CHHMXKEHHE 11eH Ha He(Th. YAyUILIEHHE ITPOTHO30B I10 POCCUUCKOM
9KOHOMUKE IIPUBEAO K POCTy HHTepeca K PyOAIo, 4TO U CTaA0
IIPUYHHOM IIPOLOAKAIOIIETOCS YKPEIIACHUS poccuiickoi
1260 BaaroThl. CeroHs MOKHO OXKHUAATH CTAOHMAM3aIIMU Kypca pyOas
1240 1A Ha ¢oHE TIPOMOAIKAIOIIErOCsd CHUIKEHUd IIeH Ha HedTh.
iig 1 ' rA' ﬂ Poccuiickaga BaaloTa 1o uToraM BUepalllHEro AHS IIoJopoxKasa K
1180 noarapy Ha 1,92% mo ormerkm 49,95 pybadg 3a  moaasap.
1160 \_\,I [Tonaraem, B TedeHHE CeTOOHSIIHErO0 [AHA pyoab Oyxer
ii;‘g TOproBaTkca B auamaszoHe 49,50-51,00 pybasa 3a moaasap.
1100 Enunas eBpomelickasg BaaoTa OyZeT HAXOOUTBCSI B IIpeneAax
Q@&‘@ @\&-@ Q%gv'“6 &,&'\6 @9&’% &@’@ @gr”@ sHaueHu# 56,00-58,00 pybas 3a eBpo.
=Gold Ilensl Ha HedTb CHHXKAIOTCI Ha (POHE YKPENAEHUS IaoAarapa U
OEeCIIOKOHicCTBA HMHBECTOPOB O IIEPEHACHIIMIEHUH T'AOOAABHOIO
ppIHKa 23TOoro ChIpbd. HedThr Mapku Light Sweet B TeueHume
70,0 IIOCAEHUX CYTOK mojemieBeaa Ha 3,39% mo ypoBHsa $58,74 3a
65.0 Ny b6appeab. CTOMMOCTBL CEBEPOMOPCKOIMI cMecu HedTH Brent
o0 H/\/\N\ cuusuaack Ha 2,33% mo ypoBHs $66,09 3a Gappeab. [Toaaraewm,
’ '\,.\ Brent ceromua Gyner HaxoauThcs B auamnasoHe $65,00-67,50 3a
55,0 "\M Oappeab.
50,0 v
Poccuiickuifi pBIHOK HaKaHyHe [BUraacd BHH3 Ha (QOHe
B P CHHUIKEHHSI CTOMMOCTH dYepHOro 3oaota. [lo mamuHpiM Poccrara,
& & T 6azoBas uHMASINAG B arnpease cocraBuaa 0,8% k mapty u 17,5%
= USD/RUB K ampearo 2014 roma. B romoBoM BBIpAXKEHHH  POCT

HOTPEOUTEABCKHUX IIEH OCTaACd Ha ypoBHe Mapta. HenearHas
UH(MASIIMA B Te4YeHHE Mecsdlla OCTaBaAach CTa0WABHOM Ha
ypoBHe 0,1-0,2%. OKcnepTbl CXOoOdTcd B TOM, 4TO IIMK pPoOCTa
LIeH OpoeH, U B OAmKaiiliee BpeMs HH(ASIITHOHHOE JaBACHHE
OymeT CHUKATBHCS.

Unnexkc MMBE B xoze nocaeqHUX TOPTOB IIOHU3MACS Ha 1,59%
o ypoBH4 1686,98 nynkra, Manekc PTC cokpatuaca Ha 0,51%




*
vg *

UFS.

-

* % X
INVESTMENT COMPANY

R S
& P N P NS g Qv
e EUR /USD
TC'azmpom
Tuxep GAZP
Texkyluasa 11eHa, pyo 152,1
LeaeBag nieHa, pyd 198,0
IToreHnimaa pocra 30,2%

PexomeHmanusa IlokynatTs

Karmuraauzaius, $ MaH. 71 402,70
KoarmgectrBo AO, MAH. 1IIT. 23 673,5
KoamuectBo AIl, MAH. mIT. 0

O6opoT 3a Mecsil, $ MAH. 2 367,58

no 1060,73 mnynkra. BremHuii (oH Ha CEromHIIIHEE YTPO
HEWUTpPaAbHBI — YMEPEHHO IIO3UTHUBHBIM: aMepPHUKaHCKUE
UHIEKChl aKIUH¥ B 4YeTBEPT MOAPOCAH, (PbIOUYEPCHBIH KOHTPAKT
Ha uHaekc S&P 500 ceromHda mopozkaeT, a3HaTCKHE HHIAEKCHI
aKIH TOPIYIOTCA B IIAlOCE, He(pTh MapKu Brent ymeHnsinaerca B
1ieHe. Iloaaraem, Mumekc MMBE B TedeHMe CEroAgHSIIITHETO ITHS
OymeT HaXoAUThCS B auarnal3oHe 1665-1715 myHKTOB.

Aaekceir Ko3noB, kaa@ufs-finance.com

KomMmeHTapHH

HcmouHnuk: Bloomberg, ouexka UFS IC

OTHOCHTEeAbBHAasA AHHAMHKA LEHBbI
akumuH H HHAeKca MMBB
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:

l'asnmpom roroB Ha ycTynku EC (HeHATpaAbHO)

«Taszopom» He
BEYILETOCH

HCKAIOYaeT VCTYINOoK EBpome B KOHTEKCTE
IPOTHUB KOMITaHUH aHTHUMOHOIIOABHOTO
paccaemoBaHUs, IIPU3BAaHHBIX MN30eKaThb M[OOATOH CyneOHOM
Taxk0bl. OO0 »TOM cooOIMAO0 Reuters co CCBIAKOM Ha CBOH
uctogyHuku B «['azmpomer. B wactHOCTH, «['asmpom» MOKET
BHECTHU CIIOTOBYIO COCTaBASIOIIYIO B OOABIIIEE KOAMYECTBO
eBpPONeHCKUX KOHTPakKTOB. «MbI paboTaeM Hag 3THM», - CKa3aa
HCTOYHHUK. Kak murier areHTcTBO, Ha KoHell 2014 r. Toabko 16%
KOHTPAKTOB OBbIAM OCHOBaHBI Ha CIIOTOBBIX IleHax Ha rai3. Kpome
TOrO, II0 CAOBaM HCTOYHHKA areHTCTBa, «['a3mpom» MOXKeT
IIOIIPOCUTH IIPOOAEHHUS CPOKOB OASI IIOATOTOBKU OoTBeTa aad EK.

I'omosrocms I'asnpoma axkmusHee nepexooums HA CNOMO8YHO
npues3Ky Cc8oUX KOHMPAKMO8 6NOJHEe NOHSIMHA 8 KOoHmerKcme
2possugezo komnaHuu obopomrozo wmpagpa. B momerme smo
MOJKem He2amueHO CKa3ameCsi HA SKCNOPMHOU 8blpyuke
T'asnpoma, komopasi u 6e3 mozo noka cHurkaemcs.. B sHeape -
Mmapme 2015 2. skchopmras eelpyura « aznpomar CHU3UNLACL NO
CPABHEHUIO C AHAI02UUHBIM NEePUOOOM NPouLnozo 200a Ha 36,4% &
donnapogom  ewblpaxkerHuu. OOHako, e88edeHue  Cnomoeoll
cocmasaawell moxem Obimb  HENJIOXUM  peueHuem 8
dosizocpouroil nepcnekmuge. Tekywiast npugsiska 00J120CPOUHBLX
KOHmMpaKmoe K yeHam Ha Hegpmeb bydem Heu3berxxHO okaszbleamb
dassieHue Ha UeHYy NocmasoK, 0OHAKO, CE30HHO HU3KUEe UeHbl HA
cnom-pulHKe 8 nepuod ce30HH020 pocma cnpoca no8blULAOMest, U
yemkoll Koppensyuu ¢ HepmsHbIMU KOMUPOBKAMU  He
npocmampueaemest. Ecnu ueHbl Ha Hegpmb OnumenvHoe epemsi
ocmaHymest 8 palloHe meKywux 3HaueHull, 007120CPOUHO
cnomossle yeHbl Mo2ym okasamubcest bosee npusiekamesbHbIMU,
yem npuesiska K HegpmsiHoil Kop3uHe.

Mul noka oyeHusaem zomosHocms Iasnpoma compyoHuuame 8
pamKax aHMuUMOHONONLHO20 pa3bupamenbecmea HeUmpalbHO
0151 KOMupoeoK U npodoskaem credums 34 pasgumuem
cumyayuu. Ckopee 8cezo, I'a3znpomy yoacmesi usbexxamo
KPYNHolX  PUHAHCOBLLX  nocnedcmsuli, O0O0HAKO  KOMNAHUU
npudemcs. notimu Ha ycmynku EK e obniacmu yerHoobpasosaHust
U Npo3pauHOCmMu C80UX KOHMPAKMOS.

Uaba Baaakupes, bia@ufs-finance.com
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Ypasxkaamii YpaAKaAHH 3aBepIIHA KBapTaA C INIPHOBIABIO (yMEpPEHHO
Tuxep (LSE) URKA MO3HTHBHO)
Tekymasa nexa, USD 15,00
IleaeBas nena, USD 16,46 Yucrasa npubsiab [TAO «Ypaskaaunii» mo PCBY 3a 1 kBapTtaa 2015
TMorenmuaa pocra 10% roga BbIpocaa B 2,8 pasza u cocraBuaa 16,825 mapna pyOaeH
RO — MepxaTs npoTuB 5,899 mapa pyOaedl mpubbiam TogoM paHee. BbrIpydra
BeIpocAa B 1,75 pasa u cocraBuaa 46,095 wmapa pybaeii.
Kamrasnsanus, $ MaH. 8 808,05 [TpuOBIAL KOMITAHHU 10 HAAOTOOOAOKEHUS YBEAUYHAACE B 3 pasa
KoamuectBo AO, MAH. IIIT. 2 936,0 - 110 19,894 MADPI py6Ae171.
KoamuectBo AIl, MAH. mIT. 0

Hecmompsi Ha cHukeHue o6bemo8 npouzeoocmsa 8 nepeom
reapmasne 2015 (8 ces3u ¢ asgapuell Ha pyoHuke Conukamck-2, a
makxxe CcoKpauieHuem Ccnpoca Ha YoobpeHue HA KaUesblx

OTHOCHTeABHasi AHHAMHKA Il€HBI o
axuun 1 waexca MMBB pulHKax) u bonee HU3KUE MUposble YeHbl Ha Kanull, uem 2000Mm
a 30%  paHee, Ypankanuil 3apuKCuUpo8asl pocm 8blpyuKku noumu s0oeoe,
WUN ?® sa cuem ocnabnenus wypca pybns. B mo oKke epems,
o cebecmoumocmes NPoOaXK OCmMalace NPAKMuUUEecKU HA YposHe
npownozo 200a, umo 2o8opum 06 YCmoUUuuUBOM NOSOIKEHUU
KomnaHuu 8 mexkywux ycnosusix. Ilo umozam ecezo 2014 200a
Ypankanuii ompasun ybeimoxk no MCPO u pewun He
gulniauueames OuBUOEHObL (AHOHCUPOBA8 NPU IMOM NPOZPAMMY
obpamHozo evikyna akyuli). KeapmanvHulx pe3ysibmamog hno
MC®PO rkomnaHus He nybaukyem, noosmomy JAuulb NO UMO2aM
nonyao00ust MoXKHo b6ydem cyoums, evllidem AU KOMNAHUSL HA
npubsLie. /[laHHble 0MUemHOCMuU NO POCCUTICKUM cmaHOapmam
00bIUHO He 0Ka3blearm Cepbe3Ho20 6AUSHUSL HA KOMupoeKu,
ce200Hs. OUHAMUKA AKYUU npousgooumess, 8eposmHo, bosvuue

6yodem 3asucemsb om obuwieli OUHAMUKU PbIHKA.

O6Gopor 3a Mecd1l, $ MAH. 256,52

HemouHnuk: Bloomberg, ouenka UFS IC
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Anna MuaoctHoBa, mav@ufs-finance.com
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HedTs 1 ras

Tasnpom GAZP 152,10 -2,03 4 -0,45 4 16,72 4 198,0 30,2% IMoxymnaTs 71 561,6
HOBAT3K NVTK 490,00 012 § 1,00 § 1275 4 5550 13,3% IepxaTs 29 568,5
Pociedrs ROSN 255,25 -1,79 0,51 § 3036 4 280,0 9,7% MlepmaTs 53 763,2
AYKOMA LKOH 2650,50 036 {§ 021 4 1912 4 31480 18,8% IepxaTnb 44 804,6
Tasnpom HedTh SIBN 142,80 -0,49 4 -1,18 4 -0,14 4 180,0 26,1% HepxaTsb 13 455,9
CypryTHedreras (ao) SNGS 36,50 -2,28 4 0,27 4 5519 4% 32,0 -12,3% HepxaTs 25915,8
CypryrHedreras (arm) SNGSP 41,00 -1,42 4 4,13 4 3901 4@ 32,6 -20,5% HepxaTs -
Tarnedrs (a0) TATN 301,30 278 § 278 § 31,86 4 2450 -18,7% IepxaTe 13 046,2
TarHedrTs (am) TATNP 165,50 -0,60 4 -1,43 § 2342 f+ 155,0 -6,3% HepxaTs -
TpancuedTs (ar) TRNFP 119,10 -99,90 4 -1,57 4 -5,48 4 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 6,02 -3,38 4 1,91 4 29,55 f+ 12,0 99,2% IMokynaTse 71 304,6
HOBAT3K NVTK LI 97,75 2,15 & 1,72 $ 2468 ¢ 92,6 -5,3% MepmaTs 29 679,9
Pocuedrs ROSN LI 5,09 -2,77 4 2,62 4 45,01 4@ 8,6 69,0% IMoxymnaTs 53 944,7
AYKOMA LKOD LI 52,70 -1,03 & 3,27 $ 3241 ¢ 52,5 -0,4% MepmaTs 44 824,7
lasnpom HedThb GAZ LI 14,20 -0,70 4 3,27 4 26,00 4 20,0 40,8% IMoxymnaTs 13 465,3
CypryrHedreras SGGD LI 7,20 -4,19 4 0,77 4 69,49 4+ 10,0 38,9% IokynaTs 25 722,7
Tarnedrs ATAD LI 36,05 230 & 377 4 4714 4 394 9,3% Iepmars 13 090,3
N
C6epbank Poccuu (ao) SBER 76,50 -3,41 B 1,06 4 3934 4 80,0 4,6% HepxaTs 32 820,1
C6epbank Poccuu (ar) SBERP 50,72 -2,98 4 0,65 4+ 34,54 4+ 56,0 10,4% HepxaTs -
Bank Bospoxaenue (ao) VZRZ 410,00 -2,38 4 -0,97 4  -024 4 - - - 193,5
Bauk Bospoxaenue (am) VZRZP 76,50 0,66 4 4,79 i 8,51 4 - - - -
BTB VTBR 0,07 -1,16 &4 8,64 4 0,78 4 0,065 -3,7% HepxaTs 17 391,8
PocBamk ROSB 46,00 -1,50 o -1,92 § 59 4¢ . - . 1418,3
Bauk Cauxr-TlerepGypr BSPB 38,30 1,46 &+ 0,26 4 56,65 4 - - - 334,6
Bank OTKpbITHE NMOS 993,00 -0,20 4 -2,46 4 -14,47 & - - - 2 838,9
ADR/GDR (USD)

BTB VTBR LI 2,63 346 & 938 4 1413 4 2,167 -17,4% IepxaTs 17 010,7
C6epbank SBRCY US 6,12 -1,26 &4 1,32 4 58,02 4 8,4 37,9% IMokymaTs 33 028,0

MeTasAyprus

TMK HopuabCKui#l HUKeAb GMKN 10201,00 -2,85 4 5,46 4+ 26,25 f+ 12920 26,7% HepxaTs 32 082,0
4113 CHZN 479,00 2,24 & -0,52 4 40,88 4 - - - 515,9
BCMITO-ABucma VSMO 9750,00 -0,10 4 5,63 4@ 16,91 4@ - - - 2 234,1
Meuea MTLR 63,76 -1,38 4 -0,39 4 158,03 4 TIlepecmorp - IlepecmoTp 527,5
TToAfoC 30A0TO PLZL 1665,50 3,45 4 10,92 4 6697 4 - - - 6 309,8
CeBepcrasb CHMF 583,00 1,96 4 1,34 4 16,16 4 763,6 31,0% IMoxkymnaTs 9 706,3
MMK MAGN 14,75 0,49 4 -0,61 4 36,31 4 18,46 25,2% IMokymaTs 3275,7
HAMK NLMK 68,78 1,51 % 1,36 + 298 4 60,0 -12,8% LepxaTsb 8192,4
TMK TRMK 50,90 -1,74 4 -1,93 I 4543 4 Tlepecmorp - ITepecmoTp 1 003,4
KTK KBTK 90,00 0,99 § -1,75 & 2000 4 80,0 -11,1% Hepxats 177,5
Pacniazsckas RASP 36,62 -0,14 4 -0,49 4 5922 4 25,0 -31,7% HepxaTsb 511,8
BeaoH BLNG 3,76 -0,66 4 0,13 4@ 11,59 4 - - - 85,8
PYCAA RUALR 311,00 -5,47 s -2,35 4 -12,15 § 645,0 107,4% IMokynaTs 9 390,6
GDR (USD)
I'MK HopuaAbCKu# HHKEAB MNOD LI 20,25 -3,18 4 8,96 4 42,41 4@ 19,88 -1,8% HepxaTs 32 044,7
413 CHZN LI 9,00 2,17 ¥ 2,17 § 9565 4 - - - 487,8
Espas (GBP) EVR LN 202,30 6351,11 4 7,43 £ 3094 @ 2500 23,6% Iepmars 2 828,3
CeBepcTaab SVST LI 11,53 -0,09 4 4,16 4 26,70 4 11,75 1,9% HepxaTsb 9 658,9
MMK MMK LI 3,74 093 J 040 § 5562 4@ 4,00 7,1% Iepmars 3209,5
HAMK NLMK LI 13,55 0,74 % 2,26 + 1803 4 18,2 34,3% MokynaTs 8120,8
TMK TMKS LI 4,07 -3,21 4 0,87 4 75,22 4 Tlepecmorp - IlepecmoTp 1 008,0
PYCAA 486 HK 4,68 675,37 & -0,85 4 -1,11 B 6,91 47,6% MokynaTs 9091,8
TToAtoc 30A0TO OPYGY US 16,16 0,00 10,68 4 6574 4 - - - 6 161,1
Meuea MTL US 1,32 -0,75 4 -5,71 4 93,02 {+ Ilepecmotp - IlepecmoTp 549,5
M amrnHOCTpPOEHHE
ABTOBA3 (20) AVAZ 11,62 0,17 ¥ 0,00 38,17 4 - - - 420,9
ABTOBA3 (an) AVAZP 3,41 -1,16  §  -0,58 $ 27,77 4 - - - -
Ipymnma TA3 GAZA 443,00 -2,85 4 1,14 4 3887 4 - - - 163,1
Kama3 KMAZ 37,90 -0,52 4 0,00 45,77 4 64,0 68,9% IMokynaTse 532,7
PKK Bueprus RKKE 4030,00 0,00 -0,49 4 1,00 4@ - - - 90,0
COAAEPC SVAV 420,00 0,48 % 0,72 f 2000 4 800,0 90,5% MokynaTs 286,1
Upkyr IRKT 7,08 21,80 354 B 2620 4 - - - 164,1

TpaHcmopT
Aspodpaor AFLT 40,02 -0,97
HMTII NMTP 1,43 0,70

2,62 4 24,17 62,0 54,9% IIoxymaTs 883,3
-1,04 § 23,28 i's - - ITepecmoTp 547,4
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IloTpeGHTEABCKHI CEKTOD

Anreku 36.6 APTK 13,76 0,22 %+ -0,79 3 775 % - B - 28,7
PapmMcTaHgapT PHST 1030,00 0,98 1 4,04 4 12,57 4+ Tlepecmotp - IlepecmoTp 773,6
I'pyrma Pasryasit GRAZ 11,72 -1,60  § 691  § 161,02 4 - - - 44,3
I'pynna Yepku30B0 GCHE 714,00 -1,52 4 -3,51 4 2,00 4 - - - 623,9
Mukcn DIXY 410,00 -5,31 4 -9,93 4 13,98 4 623,0 52,0% IlokymaTs 1016,5
M.Buzgeo MVID 206,30 0,82 § -1,76 § 67,18 4 - - - 737,1
MarauT MGNT 11090,00 0,06 4@ -2,29 his 14,32 4+ 14680,0 32,4% IlokymaTs 20 841,7
Cuneprus SYNG 493,00 -1,20 & 1,44 f -1366 & 640,0 29,8% MoxkynaTs 244,5
ADR/GDR:

X5 Retail Group FIVE LI 18,75 2,60 & -409 § 5369 4 24,6 31,2% MoxkynaTs 5092,0
Aenta LNTA LI 8,70 0,00 -0,46 § 28,70 4 8,18 -6,0% Hepxats 4 049,6
MaruuT MGNT LI 55,70 089 & -1,59 § 2269 4§ 45,2 -18,9% OepxaTs 26 335,3
Y epKu30B0 CHE LI 9,64 0,00 -0,62 4 17,27 4 - - - 635,7
Pycluapo HYDR 0,61 -1,73 &4 4,83 4 13,06 4 0,80 30,7% IToxymnaTs 4 699,5
®CK EBC FEES 0,068 0,32 4@ 5,26 4 4887 @ 0,070 2,9% HepxaThb 1723,1
UHTEP PAO EBC IRAO 1,2150 -0,65 4 1,66 4 70,65 @ 1,25 2,9% HepxaThb 2 521,0
Poccern RSTI 0,54 -1,27 &4 0,83 4 31,17 4 0,60 10,2% HepxaTh 1743,1
OrIK-5 ENRU 0,90 -1,96 4 -2,70 4 21,79 4 1,03 14,4% HepxaThb 632,7
MocsHepro MSNG 0,98 -1,16 4 -3,68 § 5344 4 0,95 -3,3% HepxaTb 775,8
AeHoHEPro-06. LSNG 2,34 -0,43 &4 -3,70 § 33,71 4 2,50 6,8% HepxaTh 77,1
AensHepro-p. LSNGP 10,75 0,00 -1,38 4 4,02 4 - - - -
MO3CK MSRS 0,93 -2,11 4 1,09 f# -2560 J& 1,353 45,5% IMokynaTs 900,2
ADR/GDR

MocaHepro AOMD LI 1,00 0,00 0,00 42,29 4 - - - 791,8
PycTuapo HYDR LI 1,23 -3,91 4 4,24 4+ 31,97 4+ Tepecmotp - IlepecmoTp 4 750,9
©CK E3C FEES LI 0,80 0,00 2388 f 114 4 1,1 34,8% MoxynaTs 1723,1
MTC MTSS 260,00 097 § -038 § 5380 4 3380 30,0% MoxynaTs 10 677,7
PocreaekoM (ao) RTKM 79,97 -1,17 & 0,34 4 -8,09 &4 117,08 46,4% IToxymaTs 4 242,3
PocreaekoM (am) RTKMP 57,87 -0,91 &4 -1,16 4 1,35 4 81,96 41,6% IToxymaTs -
Meradon MFON 858,00 -1,38 . -2,39 J 463 4+ 11220 30,8% Moxynats 10 572,2
A®K Cucrema AFKS 16,11 -0,86 4 -0,06 4 41,32  f¢ Tlepecmotp - IlepecmoTp 3 089,7
sSlanekc YNDX 968,00 -3,78 4 -1,83 & 0,00 1173,0 21,2% ITokynaTs 6 089,4
PBK RBCM 5,97 -1,08 & 0,85 f 6546 4 - - - 43,3
ADR/GDR (USD)

MTC MBT US 12,09 -123 & 0,08 4 68338 4 12,2 0,7% HepxaTsb 12 491,5
PocTeaekoM ROSYY US 9,50 -1,45 4 3,04 4@ 4,51 4+ 18,50 94,7% IMoxynaTs 4 226,2
Meradon MFON LI 16,95 -2,02 4 0,00 23,00 4 18,70 10,3% HepxaTh 10 509,0
A®K Cucrema SSA LI 7,70 -2,28 & 4,90 4+ 47,79 4{ IlepecmoTp - IlepecmoTp 3715,3
BeIMIeAKoM VIP US 5,24 -0,76 & -7,58 4 2551 4+ 5,94 13,4% HepxaTh 9 205,3
CTC Media CTCM US 3,38 2,87 & -3,15 J -30,60 & - - - 527,6
Yandex YNDX US 19,15 230 & -0,47 § 663 4§ 19,55 2,1% HepxaTs 6 082,9
Mail.ru MAIL LI 23,62 -4,76 4 -0,55 § 4491 4 20,34 -13,9% HepxaTh 4939,0

XHMHYeCKasa OTPacAb

AKpOH AKRN 2311,00 -1,62 & 2,67 f 2846 f  2527,0 9,3% IepxaTs 1861,7
®ocArpo PHOR 1939,00 2,07 §  -628 § 17,16 4  2409,6 24,3% Moxynate 4990,4
Ypaskasuit URKA 151,40 -0,56 4 1,34 1 17,91 4 197,0 30,1% HepxaThb 8 834,3
HuxxHeKaMCKHe(MTEXUM a0 NKNC 30,00 -2,60 &+ 3,45 @ 43,54 4+ - - - 960,7

HukHekaMCKHedTeXuM ar NKNC 24,65 -4,27 4 7,45 4 47,08 4 - - - 107,3

ADR/GDR (USD)

AKpOH AKRN LI 4,70 0,00 10,46  § 3824 4 4,86 3,4% epmxaTs 1861,7
PocArpo PHOR LI 12,60 -0,40 4 0,80 1 23,53 4 14,9 18,0% HepxaThb 4 990,4
Ypaskaanii URKA LI 15,00 073 & 163 4 2723 4 1646 9,7% Iepmats 8 834,3

ocTynHo B
[ RppSiore | | B Googepiy
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OenaptameHT AHaIUTUKHU Ten. +7 (495) 781 02 02

[JenapTameHT TOProsau 1 Npoaax Ten. +7 (495) 781 73 03

B3saumopgencrTeme ¢ KAMeHTamum, Ten. +7(495) 781-73-02
dopmuposaHme noprdenein,
npUMeHeHue TOProBbIX naeun Ten. +7(495) 781-73-00

® lNobeantens KOHKypca nporHo3os Thomson Reuters Trading Russia
@® B TOP-3 paHkuHra BARR - PaHr abcontoTHoro goxoana Bloomberg

® [1Baxkabl naypeat npemun Cbonds Awards — «Caman yntaemas £ J
aHa/INTUKA Ha pbiHKe o0bauraymin» (2014), «MpopbiB roga B ;
aHanuTUKe», «Jly4wnit aHanuUTUK Ha pbiHKe Fixed Income» (2013)

MUTPpUI POXKOB

@® PelituHr A ( AK&M) rdv@ufs-federation.com

@ [iBaxkapbl naypeat npemuu «Investor Awards» (PLB)

@ 3010TON ANNAOM «33 UHGOPMALMUOHHYIO OTKPLITOCTL» (PUHAHCOBBIN
npecc-knyob)

@® «30110TOM cTaHAAPT nHAycTpun Wealth Management»
(Spear’s Awards) n

o o AnHa ¥enobkosa
® Jlaypeat HaunoHanbHou npemumn «®mHaHcosbiin Onvmn 2012»(PBK) S o ——

® /lyyiwimnii obaunraumoHHbi doHa, (goxoaHoctb/UHAeKe CoOpTUHO)

(Spear’s)

Bcerna ana Bac “»>kuBoit” caliT: OH-NaliH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

B Googleplay  Craunsaitte
Mpurnawaem K MmobunbHoe
«®PuHaHCOBOMY AManory» npunoxexnune UFS

Moanucka
Ha aHaIUTUKY

Hacroawuit  0630p npefocTaBneH WCKNIOYUTENbHO B MHPOPMAUMOHHOM  NOPAAKE W He ABNAETCA NpPeAnoXeHWeM O NPOBeleHuM onepaunii Ha pbiHKe LUeHHbix 6Gymar v B
YacTHOCTWM  npepnoxeHvem 06 Mx nokynke wnu npogaxe. HacroAwwmin o630p copepXuT WHGOPMALMIO,  MONYYEHHYID W3 UCTOUHWMKOB, KoTopble OO0 «MK «lO 3¢ 3c
DuHaHC» paccMaTpuUBaeT B KauyecTBe fOCTOBepHbIX. Tem He meHee 000 «MK «O 3¢ 3¢ MuHaHC», ero pykOBOACTBO W COTPYAHWKKM He MOTyT rapaHTupoBath abConioTHbI e
TOYHOCTb, MOAHOTY W AOCTOBEPHOCTb TaKoW WMHPOPMaUMW W He HeCyT OTBETCTBEHHOCTW 33 BO3MOXHbIE MOTEPU KAMEHTa B CBA3M C ee ucnonbzosaHnem. OueHKn W©
MHeHWA, NpeAcTaBneHHbl € B HacToAwem o0630pe, OCHOBaHbl EAWHCTBEHHO Ha 3aKMIOYEHWAX aHANUTWKOB KOMMAaHUWM B OTHOWEHUW aHanu3upyemblX  LeHHbIX Oymar u
IMUTEHTOB. BO3HarpaxaeHue  aHanUTUKOB He CBA33HO W H € 3aBUCUT OT COAEpPXaHWA aHanuTU4YecKnx OoB30pOoB, KOTOpbIE OHW FOTOBAT, WMAW OT CyWecTBa [aBaeMbiX WMWK
pekomeHgauuin. 000 «MK «O 3¢ 3c DuHaHc», ero pyKoBOACTBO W COTPYAHMKW  MOMYT MW3MEHUTb CBOE MHEeHWe B OfHOCTOpOHHeM nopsaake 6e3 obsAzatenbcrsa
cneuwanbHo  yBeAOMNATL  KOro-nubo o Takux u3meHeHwax. 000 «MK  «0 3¢ 3c ODuHaHC», €ro PyKOBOACTBO W COTPYAHWKW  HE HeCcyT OTBETCTBEHHOCTW 3a
WHBECTULMOHHbIE  pelleHns KNWEHTa, OCHOBaHHblI € Ha WHbopMauuW, copepxalenca B HacToawem Aokymente. 000 «MK «lO 3¢ 3¢ DuHaHC», ero pPykoBOACTBO W
COTPYAHWUKM TaKk € He HecyT OTBETCTBEHHOCTW 33 NpPAMbie WAW KOCBEHHble noTepu W/unu yuwiepd, BO3HWKWWMI B pe3ynbTaTte WCNONb3OBaHWA  KAMEHTOM WHGOpMauun
WM Kakoi-nubo ee yactTh npu CoBeplieHWn onepauvini ¢ ueHHbiMn  Oymaramn. 000 «MK «O 3¢ 3¢ OuHanc » He Deper Ha ceba obasatenbcTB  perynspHo OOHOBNATHL
uHpopmaumio,  KOTOpas COAEPMKWTCA B HacTOAWEM [AOKYMeHTe, WAW WCNPaBnATb BO3MOMHbLIE HETOYHOCTW. CaenkW, CoBepleHHb!l € B NPOWOM U YNOMAHYTHl € B
HaCTOAWIEM [IOKYMeHTe ,He BCeraa ABNAITCA WHAWKATMBHBIMWA  ANA OnpeaeneHusa pesynbtatos Oyaywwx cpenok. Ha cTommocTb, UeHy unu BenuunHy [OXOAa MO UeHHbI M
Oymaram WNU NPOM3BOAHBLIM  MHCTPYMEHTaM,  YNOMAHYTbl M B HacTosleM [OKYMeHTe , M OryT OKasbiBaTb HebnaronpuatHoe Bosjeiictene KonebaHus OBMEHHbIX KypcoB
sanioT. VHBecTMpoBaHWe B UeHHble Oymar HeceT 3HauMTeNbHbI PUCK , B CBA3N C Yem KNMEHTYy HeoOXoauMO npoBOAuTb COGCTBEHHBIN aHanu3 pbiHKa W UccnefoBaHue
HafleXKHOCTU  SMWUTEHTOB [0 COBEPLIEHWA CAENOK. HacToAWwMit  OKYMEHT He MoXe T ObiTb BOCNpoW3BefieH MOAHOCTBIO WM YacTMUYHO , C Hero HenbsA f[enarb Konuu ,
BbIAEPKKW W3 HEro He MOryT WMCMONb30BaTbCA ANA Kakux-nubo nybnukauwit 6e3 npepsaputenbHoro nucbmenHoro paspewenna 000 «MK «l0 3¢ 3c @uHaHc». 000 «MK
«f) 3¢ 3c DUHAHC » He HeceT OTBETCTBEHHOCTM 33 HeCaHKUMOHMPOBaHHLI € [leiCTBUA TPeTbMX NWL, CBA3aHHLI € C PacnpocTpaHeHuem  Hactoauwero ob3opa wnu nioboin

ero yacmm .




