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ITocAeaHue 0630PBI M KOMMEHTAPHH:

L=
OAEKTPOHHAS II0YTa )
b HOBATOK: HHBECTOPBI OCTOPOIKHO BOCIIPUHSIAN CHUABLHBIE PE3VALTATDI

%”  AmaauTmka .
Mera®on: Xopoasg 0TYETHOCTb HE JOCTATOYHBIM ITOBO/L IASl BbIIIAATBI

fil Hamum KOHTAKTEI OAVBUICHI0B

«Ypaakaauii»: 4To cyAauT buyback umasecropy

1714,31 1 066,19 2 080,15 4 919,65 Cn'ryar.mﬂ Ha PBIHKaX
4 4 4 4
-0,44% -0,63% -0,45% -0,40% e Cphabaga CTaTHUCTHKA OTOABHHYAA OXXKUOAaHUA ImogreMa
npoiieHTHbIX cTaBoK ®PC CIIA Ha ceHTI0DE.
6 92\3’74 " 3;"’15 19 531’63 27 630’91 e IleHLI Ha 4YEPHOE 30A0TO, B OXHWIAHHUM CTATHCTHKH IIO
0,09% 0,20% -1,23% -0,72% 3aracam yraeBoAopoa — HEMHOTO CHUZKAIOTCS.
e Bo BTOpPO# ITIOAOBUHE BUepallrHero AHS CHUKEHHE KOTHPOBOK
60,93 67,77 16,52 1192,22 o
3 + 3 % Ha YepHOe 30A0TO O0OKa3aA0 [JaBAE€HHE Ha POCCHUHCKYIO
e ke i~ LA BaAaoTy. CeroHda naBA€HUE HA PYyOAb MOXKET YCHAWUTHCS.
6 479,75 15,15 13,17% 0,1230%
at * * T+ KomMmMeHTapHH
-1,38% 5,87% 0 6.1m. 0,1 6.1
e CypryrHedreras: oIlepariOHHbIE IIOKa3aTeAn He
11347 50,8177 57,6775 53,9625 BIIEYATASIIOT (HEUTPAABHO);
t b + t e PocTeAeKOM KpeauTyeTcd (HEMTPaAABHO).
1,45% 0,61% 0,20% 0,25%
71,0 1750 KaroyeBast CTATHCTHKA Ha CErOAHSs
69,0 /M 1730 e [lepBuuHble 3agBKU Ha nocobue 1o Oeszpaborure B CIIA
F 1710 .
67.0 (15:30).
W" - 169
65,0 A i
1670 KopmopaTHBHBIE COGBITHS Ha CEroAHS
63,0 - : - 1650
29.04.2015 05.05.2015 L] BaKprTI/Ie peecTtpa aKIIHOHEPOB I"asnpOMa AN yd9acCTud B
=——Brent ====MICEX TOCA;
e TomoBoe o61ee coOpanue akiuoHepoB X5 Retail Group;
97,0 2120 e BmueouepenHoe obiiiee cobpanue akiimoHnepoB Kokca;
2110
96,0 - 2100 e 3akprlTue peecrpa akiroHepoB MTC paa yuactus B TOCA;
95,0 - 2090 e 3akperrue peecrpa akimoHepoB KTK mag yaactua B BOCA;
940 2080 e 3akprelTue peectpa akiroHepoB TMK nasa yaactusa B T'OCA;
2070 e 3akphITHE pPEECTpa aKIMOHEPOB KyOaHBIHEPIO A yIaCTHUS
93,0 ——————————————— 2060
29.04.2015 01.05.2015  05.05.2015 B 'OCA;
c— XY m— ST 500 e 3acenmanue coBeta gupekTopoB KyOaHBaHEPrO.

ToproBsle HAEH Ha CETOAHSIIHHA AeHb
[onzocpouHsle pexomeHoayuu Ha caiime

Cbepbank ao 105,53 / 109,39 TMokynarb

BTB 0,04360 / 0,05150 BHe pbIHKa
Tasmpom 121,54 / 133,63 BHe prIHKa
Aykora 1968,1 / 2063,5 Bue peraka
Pocuedrs 217,31 / 226,69 Mokynars

Meuea 109,50 / 135,40 BHe prIHKa
CeBepcrasb 260,0 / 290,0 BHe prIHKa
PycTunpo 0,5031 / 0,6193 Bre perHKa
$CK ESOC 0,09550 / 0,16571 BHe peIHKa

MTC 254,60 / 281,50 BHe prIHKa



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/novatiek-investoru-ostorozhno-vosprinyali-silnue-rezyltatu.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/megafon-xoroshaya-otchetnost-ne-dostatochnuyi-povod-dlya-vuplatu-dividendov.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/megafon-xoroshaya-otchetnost-ne-dostatochnuyi-povod-dlya-vuplatu-dividendov.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-chto-sylit-buyback-investory.html
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CuTyanuss Ha pbIHKax

= USD/RUB

HakanyHe poccuiickme MHIOEKCHI aKIIUH JEMOHCTPUPOBAaAU POCT.
9IBHO mpocaeKHBaeTCsd HHTEPEC HHBECTOPOB K IOAEIIEBEBIINM
akTHUBaM, BIIpOYEM, KaK 3TO BOAUTCS BecHoOU. Ha camoMm nmeae
IIOBOJAOB [OA9 OIITHMMH3Ma Maao, CTaTHUCTHKa N3 AMEpPHKH He
CTOABb OIITHMHCTHYHA, TEMIIbI POCTA OCTABALIOT KEAAQTH AYYIIIETO.
Ho! NuBecTOphl HAy4YHUAUCH BUAETH IIO3UTUB TaM, IA€ €ro HeET.
Cnrabasg  craTucTHKa  OTOABHHyAA  OXKHUIAHUSA  IIOLBEMa
nporeHTHBIX cTaBoK PPC CIIA Ha ceHTabpb. Pearkiua He
3acraBuAa cebd XKOaTh, MOOXOMHOCTH TPEKEPHUC pacTeT, a
OXHIAaHUSI PHUCKOB CHHIKalOTCs. B uTore eguHas eBporedckad
BaAlOTa I[I0 HUTOraM BUYEpalllHEro MAHA YKpPENHAach K OOAAAPY
CIIA Ha 1,13% mo ypoBH4 1,1361 moaaapa 3a eBpo. CerogHs He
CTOUT 3KIATh CYLIECTBEHHOTO HW3MEHeHHs OasaHca CHA Ha
BaAIOTHOM pbIHKe. [lpailiBepbl MOBUXKEHHUS BaAIOT OCTAlOTCH
npexxHUMH. [loaaraemM, B Te4eHHE  CETOAHAIIHETO  THS
COOTHOIILIEHHE €BPO M aMEePUKAHCKOH BaAIOTHI OyIeT HaXOqUTHCH
B auarasone 1,1200-1,1370.

Py0Oab, BIIOAHE HIpefcKa3yeMo, B IE€PBOil MOAOBHUHE BYEpPAIIIHETO
[OHS I0pOoXKaa, II0OBOM BIIOAHE IIpelcKalyeMbIl, pacTyllye II€HbI
Ha HedTb. [laree CHUKEHHE KOTHPOBOK Ha YEePHOE 30A0TO
OKa3aA0 JaBAEHHE Ha POCCUUCKYIO BaaloTy. CeromHd naBAEHHE
Ha pyOAb MOIKeT yCHAWUTBCsS. Poccuiickag BaaloTa II0 UTOram
BUepalllHeTo HA IOoAopoKasa K moarapy Ha 0,82% mo oTMeTKH
50,93 py0Oasa 3a moarap. [ToaaraeMm, B TedeHHE CETOHSIIIHETO THS
pyoab Oymetr ToproBaTbcs B auarnazoHe 49,50-51,50 pybaa 3a
noarap. EnwnHas eBpomeilickas BaasloTa OyaeT HaXOOUTBCA B
npenesax 3HadeHuit 56,00-58,50 pybas 3a eBpo.

IleHrl Ha YepHOE 30A0TO, B OXHIAHUU CTATHUCTHKH II0 3aliacam
yTAE€BOZIOPOAa — HEMHOTO CHUxKaroTcsd. Hedpors mapku Light Sweet
B Te€UYE€HHE IIOCAEIHUX CyTOK ropenieBeaa Ha 0,93% mo ypoBHS
$60,80 3a Gappeab. CTOMMOCTL CEBEPOMOPCKON cmecu HedTH
Brent monusuaace Ha 0,89% mo ypoBHs $67,67 3a Gappeab.
[Toaaraem, Brent ceromusa OyaeT HaXOOUTBCSI B aHAIIa30HE
$67,70-69,00 3a 6appeab.

Poccuiickuii ppIHOK HaKaHyHE IIPOAEMOHCTPHUPOBAA YBEPEHHBIN
poct. [IuHamMHuKa BIOAHE OOBSICHHMMA, ILIEHbI Ha HE(MTH POCAH,
pyOAbL  yKperiAsieTCd, IIPOTHO3BI II0 SKOHOMHKE  CTpPaHbI
YAY4IIaIOTCd — CaMoe BpeMd ITOKyIIaTh.

Nnnekc MMBB B xone mocaenqHux ToproB moHusuacd Ha 0,63%
no ypoBHg 1714,31 nynkra, Manekc PTC cokpatruaca Ha 0,63%
no 1066,19 mnynkra. BremHuii (oH Ha CEromHdIIIHEE YTPO
HETraTUBHBIN: aMepHKaHCKHE MWHAEKChl aKIuili B Cpeay
CHHU3HUAWCH, (PBIOYEPCHBIH KOHTPaKT Ha wuHOekc S&P 500
CEeTOoMHd MOEUIEeBEET, a3uaTCKUe HWHAEKChl aKIUil TOPTYIOTCHd B
MHHYyCe, HeTb MapKu Brent ymeHbIiliaeTcsa B IieHe. [loaaraew,
Nunekc MMBB B TeueHHe CEromHSIIIHEro AHA OyaeT HaXOqUThCH
B auaraszoHe 1680-1730 myHKTOB.

Anexceit KozaoB, kaa@ufs-finance.com
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KomMmeHTapuHu
C THedTEras: onepamHOHHbBIE IIOKa3aTeAH He
CypryTHedTeras yPry ¢ o P

Trxep SNGS BIIEYATAAIOT (HEHTPAABHO)
Tekymmas 1eHa, py6 37,4 OAO «CypryrHedreraz» 3a sgHBapb-amnpeab 2015 roma
LleaeBas neHa, py6 32,0 obecrieunino  moObray 20,218 MaH ToHH HedTu. 06 s3TOM
TMorenmmaa pocra -14,3% TOBOPUTCHI B COOOLIEHWHM KOMIAHHUH. [lo CcpaBHEHUIO C
PekoMe HAALHS IlepmaTs aHAAOTUYHBIM IIEPHUOJIOM IIPOIIAOTO ToAa [A00bIYa BbIpOCAA HA
0,36% (3a mepsele 4 Mecana 2014 roma KoMmaHusS OOOBIAA
Kanurasuzanusi, $ MAH. 26 273,66 20,145 MAH TOHH HeTH).
Koarraecrso AO, MAH. WT. 35 726,0 Ha wmecropoxkneHusax B Pecrybamke Caxa (SIKyTus) ¢ Hadasa
Koarraectso All, MAH. mT. 0 2015 roma KoMmauus 00bIAA OKOAO 2,728 MAH TOHH HE(TH, YTO
O6opoT 3a MecsIl, $ MAH. 346,89

Ha 12% Goabllle, YeM TroJ0oM paHee.

Hcmounuk: Bloomberg, ouerka UFS IC
3a 4gHBapb-allpeAb KOMIIAHHA IIpou3Beaa 3,2 MAPA MAH

OTHOCHTeAbHAS! AMHAMHEKA LlEHBI KyOomeTpoB raza, 4ro Ha 1,9% O0oabllle, yeM 3a aHAAOTHYHBIN
axuuH H HHAekca MM BB
20% nepuon 2014 ropa (3a sHBapb-anpesb 2014 roma - 3,14 Mapn
KyOoMeTpoB rasa).

10%
BypeHHe CKBasKUH COOCTBEHHBIMM CHAAMH KOMIIAHHH C Hadasa

0% 2015 roga BbITOAHEHO B 00BeMe cBblle 1,409 MAH M TOPHBIX
IopoJ, B TOM YHCAE€ IIOMCKOBO-pa3BeNO4YHOE OypeHHe - OKOAO
71,9 TbBIC. M.

-10%
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KomnaHusi npooemoHCmpuposaia HOMUHANIbHOE YeesuueHue
SNGS 0obbluu Hegpmu U YmepeHHO NOJIOXKUMENbHYIO OUHAMUKY 000blul
npupooHozo 2a3a. LleHmpom pocma no-npexKHemy eblcmynarom
aKymeckue npoekmel KOMnaHuu. Pesynemamsl 6 yesiom
oxxuoaemvle. Bpsi0 AU OHU CNOCOOHbL 0KA3AMb BAUSHUE HA
KOMuposKu arKyuilli KOMNAHUU 8 HACMOSULUU MOMEHM, OOHAKO
OHU  OeMOHCMPUPYIOM  PACUUUPSIOWUNCS  paspule  MexKOy
npouszgoocmeeHHblMU nokazamensmu CypeymHegpmezasa u ez20
cmoumocmoto. KomnaHust 0aeHO 80CNPUHUMAEMCS. PbLHKOM KAK
¢uHaHCco8bLL aKmug U3-3a 02POMHO020 3anaca BaJIIOMHOU
JNUKBUOHOCMU HA Cuemax, U 8HUMAHUE UHBecmopo8 obpauieHo
Ha KoniebaHusl 8AIIOMHbBIX KYpPCos8, a He HA OUHAMUKY 000bluu U
darke He Ha cmoumocmb Hegpmu. IIpu s3mom no onepayuoHHbIM
nokazamensm CypeymHegpmeza3 bleisi0um He8a’KHO HA (PoHe
opyaux KomnaHuil 8 ompaciu.

= MICEX

Lna bonbuwuHcmsea Hegpmezas3o8blx KOMNAHUL YyKpenneHue pyons
KOMNeHcupyemest pocmom HepmsHblX KOMUpPOBOK, 00HAKO O
CypaymHegmezasa smo He pabomaem, mak KaK UHBECmMopbl
cmompsm He Ha 00x00bl. KOMNAHUU, A HA CMOUMOCMb ee
«OEHEeIXKHOU NOoOYw KW, NO9MOMY CUMYAyUsl ONsL KOMNAHUU 8
Hacmosawuil. MmomeHm  yxyowaemcs, npu  9MmMom  aKyuu
npodosukarom  pacmu. PoiHok  okdem  b6echpeyedeHmHblx
odusuderoos om CyepymHegmeza3a (no HAWUM OUEHKAM, HA
mpegolr KOMNAHUSL MoxKem eblniamumsb okoso 8,28 pybas,
doxooHocme 6onee 20%), nosmomy 00 peKomeHOAUUll cosema
dupexmopos, u oanee, eclu OHU He pasouapyrom uHeecmopos, 00
3axpuimust peecmpa — bymazu Cypeyma 6yoym npooosikamo
gvlan1s10emob Yyuule pblHKA, 0OHAKO NOCae 9mo20 aKyuu oxkuoaem
anyboras Kopperyus. CoxpaHsem pekomeroayuro JEPKAT.

Uaba Baaakupes, bia@ufs-finance.com
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Pocreaexom
Tuxep RTKM
Tekyiasa 11ieHa, pyo 80,9
lleaeBag 11eHa, pyd 117,1

IToremnmaa pocra 44,7%

PekxomMeHOanusa IlokynaTe

Kanmrasuzanug, $ MaH. 4 250,72
KoamuecTBo AO, MAH. LIT. 2 669,2
KoamuecTBo All, MaAH. 1IT. 0
O6opor 3a Mecair, $ MAH. 65,03

Hcemounuxk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHasI AHHAMHKA I €HBI
aKIHH H HHAeKca MMBB
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MICEX

RTKM

PocTeaeKoM KpeAHTyeTCs (HEHTPAABHO)

Pocreaekom HamepeH npuBaedb y COepbaHka KpeauT B popme
oBepapadTa CPOKOM Ha OOUWH rod H padMepoMm B 2,3 MApA pyo.
OnepaTop IAaHUPYET IIOTPATUTH €TI0 Ha HWHBECTUIIMOHHBIE U
omepamuoHHbBle pacxombl. O  IHpuBA€YEHHH oBepapadTa
FOBOPUTCH B [JOKYMEHTaxX, OIIyOAMKOBAHHBIX Ha IoOpTase
rocsakynok. Ha nepBwlfi mepuos AeMCTBULA AUMUTA IIPOLIEHTHAS
CTaBKa 3a II0Ab30BaHHE OBePAPAdTHBIM KpPEIUTOM COCTaBUT
16,28% romoBbix. Ha mocaemyromniye nepuoapl AEHCTBUSI AUMUTA
CbepbaHK MMeeT BO3MOKHOCTH YBEAHUYUTH ITPOIIEHTHYIO CTaBKY
oo 20% romoBBIX, HO He 0oaee, HPEABAPUTEABHO ITMCHMEHHO
yBEZIOMHB 00 3TOM oIlepaTopa.

Pocmenerxom yuacmeosan 8 KOHKYpce HA NoAYUeHUE NPOeKmMHO20
uHaHcUpoBaHusL Ot cmpoumesnibcmea U MOOepHU3AUUU cemu.
Kax cmano uszeecmHo Ha OHsAx, npoekm Pocmenexoma He 6bLn
00obper MuHsKkoHOMpassumus (pasHo kax u npoexkm MTC).
Pocmenexom nnaHuposan npusieusb 15,6 mapo pybreili Ha cpork
0o cemu niem (6roorkem npoexma — 19,5 mapo py6.). BoamorxHo,
peweHue npusieub KpeoumosaHue & opme ogepopagpm 8
Céepbarke cgs13aHO Kak pas ¢ peweHuem MOP: uHgecmnpoeKkmol
HUKMO He OmMeHsUl, U UX HYXKHO UHAHCUposamMb.
Hneecmnpoepamma Pocmenexkoma Ha 2015 200 oueHusaemcsi
Hamu npubauszumenvHo 8 60 mapo pybreli.

Aumum oegepopagpma om 2,3 0o 10 mapo pybreili ece-maxu
cywiecmeeHHO HuxKe obweli 0oseoeoll Hazpysku onepamopa. Ha
KoHey 2014 200a eenuuuHa obweil 00s12080U HAZPY3IKU
Pocmenexoma cocmasuna 190 mapo pybneii, uucmolii Oosne
pasHsiiess 171  wmapo  pybneii. CoomnowerHue  YHucmolil
Odone/ OIBDA Ha KoHey 200a — 1,60, mozda Kaxk Yy MOOUNLHBLLX
onepamopog Mezad®ora u MTC nokazamesnb mpaduyuoHHO HUXKEe
u cocmasaan Ha KoHey 200a 0,98 u 1,10, coomeemcmeeHHoO.

Bbizooa marxozo cnocoba KpedumogaHusi UMEHHO 8 803MOIKHOCMU
6onee npocmozo u 2ubkozo0 cnocoba NONOAHEHUS. AUKBUOHOCMU.
MulL He ookudaem peakyuu 8 KOMuUpPosKax HA OaHHOe cooblueHue.
Hawa Ooneocpouras ueno no bymaze - 117,1 pybaei,
pexomeHoayust — IIOKYTIATD.

Anna MuaoctaoBa, mav@ufs-finance.com
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HedTs 1 ras

Tasmpom GAZP 155,25 -0,69 4 2,10 4@ 19,14 4@ 198,0 27,5% IIoxkynaTs 72 323,5
HOBAT3K NVTK 490,60 208 § 1,17 § 12,8 4 5550 13,1% IepxaTs 29 312,9
Pociedrs ROSN 259,90 0,61 & 1,52 + 3274 4 280,0 7,7% MlepmaTs 54 202,9
AYKOMA LKOH 2660,00 019 4 -008 J 1955 4§ 31480 18,3% IepxaTnb 44 521,9
Tasnpom HedTh SIBN 143,50 -1,24 4 -1,44 4 0,35 4 180,0 25,4% HepxaTsb 13 388,6
CypryTHedreras (ao) SNGS 37,35 -2,71 4 3,15 4 5880 4 32,0 -14,3% HepxaTs 26 257,9
CypryrHedreras (arm) SNGSP 41,59 0,56 4 4,95 4 41,01 4@ 32,6 -21,6% HepxaTs -
Tarnedrs (a0) TATN 309,90 2,02 4 1,01 4 3562 4 2450 -20,9% IepxaTe 13 286,2
TarHedrTs (am) TATNP 166,50 0,00 -1,83 4 2416 ¢ 155,0 -6,9% HepxaTs -
TpancHedTb (ar) TRNFP 124,25 -99,90 4 4,13 4 -1,39 4 - - - -
ADR/GDR (USD)

Tasmpom OGZD LI 6,24 1,50 4+ 6,06 4 34,09 f+ 12,0 92,5% IMokynaTse 73 802,2
HOBAT3K NVTK LI 99,90 0,40 %+ 3,42 + 2742 ¢ 92,6 7,3% MepmaTs 30 332,7
Pocedrs ROSN LI 5,24 1,45 4 59 4 4915 4 8,6 64,3% HokymaTs 55481,5
AYKOMA LKOD LI 53,25 1,99 &+ 4,47 £ 3379 ¢ 52,5 -1,4% MepmaTs 45292,5
lasnpom HedThb GAZ LI 14,30 1,06 4 5,93 4+ 2689 4 20,0 39,9% IMoxymnaTs 13 560,1
CypryrHedreras SGGD LI 7,52 0,33 4 6,29 4+ 76,91 4+ 10,0 33,1% IMoxkynaTs 26 848,1
Tarnedrs ATAD LI 36,90 4,47 &+ 3,83 £ 5061 4@ 39,4 6,8% MepmaTs 13 399,0
I
C6epbank Poccuu (ao) SBER 79,20 -1,26 B 5,32 4 4426 4 80,0 1,0% HepxaTs 33 643,5
C6epbank Poccuu (ar) SBERP 52,28 0,54 4 2,07 4 38,67 4+ 56,0 7,1% HepxaTs -
Bank BospoxzaeHue (ao) VZRZ 420,00 0,96 4 1,20 4@ 2,19 4@ - - - 196,3
Bauk Bospoxaenue (am) VZRZP 76,00 4,11 4 4,83 i 7,80 4 - - - -
BTB VTBR 0,07 -0,35 &4 14,02 4 1,96 4 0,065 -4,8% HepxaTs 17 421,8
PocBamk ROSB 46,70 148§ 271 § 760 4@ . - . 14257
Bauk Cauxr-TlerepGypr BSPB 37,75 0,67 &+ 6,64 4 5440 4 - - - 326,5
Bank OTKpbITHE NMOS 995,00 -1,49 4 -2,07 4 -1430 & - - - 2 816,6
ADR/GDR (USD)

BTB VTBR LI 2,72 3,19 4 1570 4 1822 4§ 2,167 -20,3% Iepxars 17 619,9
C6epBank SBRCY US 6,20 -1,77 &4 4,17 4 60,03 4 8,4 36,2% MoxynaTse 33 449,0

MeTasAyprus

TMK HopuabCKui#l HUKeAb GMKN 10500,00 3,24 4+ 8,64 4 29,95 f+ 12920 23,0% HepxaTsb 32 696,8
4113 CHZN 490,00 2,51 &+ 2,62 + 4412 4 - - - 522,6
BCMITO-ABucma VSMO 9760,00 1,88 4 3,83 4@ 17,03 4@ - - - 2214,4
Meuea MTLR 64,65 -0,84 4 -0,08 4 161,64 4 TlepecmoTp - IlepecmoTp 529,6
TToAfoC 30A0TO PLZL 1610,00 2,12 4 15,00 {4 61,40 4 - - - 6 039,4
CeBepcrasb CHMF 571,80 -0,82 4 1,19 4 13,93 4+ 763,6 33,5% IMokynaTs 9 426,0
MMK MAGN 14,68 -2,81 4 -2,15 4 3564 4 18,46 25,8% IMokymaTs 3227,6
HAMK NLMK 67,76 09 § 1,75 & 145 4 60,0 -11,5% Iepxars 7991,3
TMK TRMK 51,80 0,39 4 0,97 4+ 48,00 4 Tlepecmorp - IlepecmoTp 1011,1
KTK KBTK 90,90 066 § 055 § 2120 4 80,0 -12,0% IepxaTs 177,5
Pacniazsckas RASP 36,67 -1,98 4 -1,85 4 5943 4 25,0 -31,8% HepxaTsb 507,4
BeaoH BLNG 3,78 -0,13 4 -0,26 4 12,33 4 - - - 85,5
PYCAA RUALR 329,00 015 § 752 4§ -706 J 6450 96,0% Moxynars 9 836,1
GDR (USD)
I'MK HopuaAbCKu# HHKEAB MNOD LI 20,92 4,05 4 11,61 @ 47,08 4 19,88 -4,9% HepxaTs 33 097,0
qus CHZN LI 9,20 0,00 0,00 100,00 4 - - - 498,6
Espas (GBP) EVR LN 205,70 6840,36 4 647 4 33,14 4 2500 21,5% Iepmars 2 875,8
CeBepcTasb SVST LI 11,54 2,12 4 4,06 4+ 26,81 4 11,75 1,8% HepxaTsb 9 667,3
MMK MMK LI 3,77 208 § 134 4§ 57,08 4 4,00 6,1% Iepmars 3239,6
HAMK NLMK LI 13,45 0,00 2,28 + 17,16 4 18,2 35,3% MokynaTs 8 060,9
TMK TMKS LI 4,20 1,69 4 3,70 4 81,03 4 Tlepecmorp - IlepecmoTp 1041,5
PYCAA 486 HK 4,70 675,19 4 0,00 -10,73 g 6,91 47,0% MoxkynaTs 9133,1
TToAtoc 30A0TO OPYGY US 16,16 4,26 4 10,68 4 6574 4 - - - 6 161,1
Meuea MTL US 1,33 -3,62 4 -7,64 4 94,48 4 Tlepecmorp - IlepecmoTp 553,6
M amrnHOCTpPOEHHE
ABTOBA3 (a0) AVAZ 11,64 0,60 § -060 & 3841 4 - - - 417,4
ABTOBA3 (an) AVAZP 3,45 -1,43  $ -1,29 4§ 2927 4 - - - -
Ipymnma TA3 GAZA 456,00 -2,36 4 3,64 4+ 4295 4 - - - 166,2
Kamas KMAZ 38,10 0,13 4 0,26 4 46,54 4 64,0 68,0% IMokynaTse 530,2
PKK Bueprus RKKE 4030,00 0,75 4+ -0,98 4 1,00 4@ - - - 89,1
COAAEPC SVAV 418,00 1,70 £+ 0,72 4+ 1943 4 800,0 91,4% MokynaTs 281,9
Upkyr IRKT 7,21 1,50 283 I 2852 4 - . - 165,4
Aspodaot AFLT 40,41 052 4% 275 £ 2538 4 62,0 53,4% MokynaTs 883,2
HMTI NMTP 1,42 -1,39 4 -1,73 § 2241 i's - - ITepecmoTp 538,2
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IoTpeGHTEABCKHI CEKTOD

Anrexu 36.6 APTK 13,73 -0,51 &  -094 3 752 4 - B - 28,4
dapmMcTaHaapT PHST 1020,00 -1,92 4 0,49 i 11,48 4 Tlepecmorp - IlepecmoTp 758,6
Tpymnma Pasryasit GRAZ 11,91 -0,33 4 -5,10 4 16526 4 - - - 44,5
I'pynna Yepku30B0 GCHE 725,00 -1,23 4 -0,82 4 3,57 4@ - - - 627,2
Tukcn DIXY 433,00 21,93 § 58 2038 4§ 623,0 43,9% MoxymaTs 1.063,0
M.Buzeo MVID 208,00 048 4§ -1,47 § 685 4 - - - 735,8
MarsHuT MGNT 11083,00 0,41 4+ -4,27 4 1425 4 14680,0 32,5% IokynaTs 20 623,2
Cuneprus SYNG 499,00 2,46 %+ 0,40 + -1261 & 640,0 28,3% MoxynaTs 245,0
ADR/GDR:

X5 Retail Group FIVE LI 19,25 3,02 1,05 $ 5779 4@ 24,6 27,8% MokynaTs 5227,8
Aenta LNTA LI 8,70 034 § 29 $ 2870 4@ 8,18 -6,0% Hepxars 4 049,6
MaruuT MGNT LI 56,20 3,21 235 4 2379 4 45,2 -19,6% Depxars 26 571,7
Y epKu30B0 CHE LI 9,64 1,47 4 -0,62 4 17,27 4 - - - 635,7
PycTuapo HYDR 0,62 -1,11 4 8,73 4 15,05 4+ 0,80 28,4% IMoxkymnaTs 4 735,3
PCK EBC FEES 0,068 -3,00 4 2,88 4 4839 4 0,070 3,2% HepxaTs 1 700,6
UHTEP PAO E3C IRAO 1,2230 -1,21 4 4,03 & 71,77 4$ 1,25 2,2% HepxaTs 2512,5
Pocceru RSTI 0,55 -2,04 4 1,45 4+ 32,85 4+ 0,60 8,8% HepxaTs 1748,1
OIK-5 ENRU 0,92 0,00 -1,18 4 2422 4 1,03 12,2% HepxaTh 639,0
MocsHepro MSNG 0,99 -2,07 4 -2,31 § 5523 4 0,95 -4,4% HepxaTs 777,1
AeHdHEPro-06. LSNG 2,35 -0,21 4 -4,08 4 34,29 4+ 2,50 6,4% HepxaTsb 76,7
AeH3HEepro-Tip. LSNGP 10,75 -3,59 4 -1,83 4 402 J - - - -
MO3CK MSRS 0,95 2,70 4+ 0,00 -24,00 § 1,353 42,4% IokynaTs 910,5
ADR/GDR

Mocauepro AOMD LI 1,00 0,00 0,00 42,29 4+ - - - 791,8
PyclTuapo HYDR LI 1,28 -1,16 4 9,40 4 37,34 4+ Tlepecmorp - IlepecmoTp 4 944,1
©CK E3C FEES LI 0,80 2388 4 1414 4 114 4 1,1 34,8% MokynaTs 1700,6
MTC MTSS 262,55 -1,76 & 1,84 4 5531 4 3380 28,7% MokynaTs 10 676,1
PocteaekoM (ao) RTKM 80,92 0,15 4+ -0,04 & -7,00 P+ 117,08 44,7% IMoxkymnaTs 4 250,3
PocreaekoM (ar) RTKMP 58,40 -0,92 4 -0,88 4 2,28 4+ 81,96 40,3% IMoxkymnaTs -
Mera®ou MFON 870,00 -1,02 P 0,00 6,10 4 1122,0 29,0% MoxynaTs 10 614,4
A®K Cucrema AFKS 16,25 -0,31 4 1,25 4 42,54 4p Tlepecmorp - IlepecmoTp 3 085,8
Slanekc YNDX 1006,00 2,13 4+ -5,98 4 0,00 1173,0 16,6% HepxaTs 6 229,0
PBK RBCM 6,03 0,74 & 0,50 + 6727 4% - - - 43,4
ADR/GDR (USD)

MTC MBT US 12,24 1,49 4+ 2,94 4+ 7047 4 12,2 -0,6% ILepxars 12 646,5
Pocreaekom ROSYY US 9,64 0,10 4+ 3,66 4@ 6,05 4@ 18,50 91,9% IMoxymnaTs 4 288,5
Meradon MFON LI 17,30 0,29 4 1,76 4+ 2554 4 18,70 8,1% HepxaTs 10 726,0
A®K Cucrema SSA LI 7,88 3,28 4 3,14 4 51,25 4 Tlepecmorp - ITepecmoTp 3 802,1
BeiMmeAKoM VIP US 5,28 -1,12 &4 -7,69 &4 26,47 4@ 5,94 12,5% HepxaTs 9 275,5
CTC Media CTCM US 3,48 4,19 4 -1831 § -2854 § - - - 543,2
Yandex YNDX US 19,60 0,95 4+ 038 4 913 4 19,55 -0,3% Depxars 6225,8
Mail.ru MAIL LI 24,80 1,22 4 6,85 4 52,15 4@ 20,34 -18,0% HepxaTsb 5185,8

XHMHYECKasa OTPacAb

AKpOH AKRN 2349,00 330 4 435 4@ 3057 @  2527,0 7,6% IepmaTs 1873,6
®ocArpo PHOR 1980,00 -1,10 § 6,60 4 1964 {24096 21,7% Mokymats 5 045,7
Ypaskasuit URKA 152,25 08 J 003 § 1857 4  197,0 29,4% HepxaTs 8 796,3
HuxHeKaMCKHe(TEXUM ao NKNC 30,80 1,65 4+ 6,21 @ 47,37 4@ - - - 976,6
HuzkHeKaMCKHeMT eX M ar NKNC 25,75 4,46 4 11,91 { 53,64 4 - - - 111,0
ADR/GDR (USD)

AKpOH AKRN LI 4,70 4,44 &+ 6,94 £+ 3824 ¢ 4,86 3,4% IlepmaTs 1 873,6
@ocArpo PHOR LI 12,65 120 4 412 4 2402 4 14,9 17,5% Iepmars 5045,7
Ypaskaanit URKA LI 15,11 047 4§ 493 4 2816 4 16,46 8,9% Iepmats 8 796,3
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Moanucka
Ha aHaIUTUKY

Hacroawuit  0630p npefocTaBneH WCKNIOYUTENbHO B MHPOPMAUMOHHOM  NOPAAKE W He ABNAETCA NpPeAnoXeHWeM O NPOBeleHuM onepaunii Ha pbiHKe LUeHHbix 6Gymar v B
YacTHOCTWM  npepnoxeHvem 06 Mx nokynke wnu npogaxe. HacroAwwmin o630p copepXuT WHGOPMALMIO,  MONYYEHHYID W3 UCTOUHWMKOB, KoTopble OO0 «MK «lO 3¢ 3c
DuHaHC» paccMaTpuUBaeT B KauyecTBe fOCTOBepHbIX. Tem He meHee 000 «MK «O 3¢ 3¢ MuHaHC», ero pykOBOACTBO W COTPYAHWKKM He MOTyT rapaHTupoBath abConioTHbI e
TOYHOCTb, MOAHOTY W AOCTOBEPHOCTb TaKoW WMHPOPMaUMW W He HeCyT OTBETCTBEHHOCTW 33 BO3MOXHbIE MOTEPU KAMEHTa B CBA3M C ee ucnonbzosaHnem. OueHKn W©
MHeHWA, NpeAcTaBneHHbl € B HacToAwem o0630pe, OCHOBaHbl EAWHCTBEHHO Ha 3aKMIOYEHWAX aHANUTWKOB KOMMAaHUWM B OTHOWEHUW aHanu3upyemblX  LeHHbIX Oymar u
IMUTEHTOB. BO3HarpaxaeHue  aHanUTUKOB He CBA33HO W H € 3aBUCUT OT COAEpPXaHWA aHanuTU4YecKnx OoB30pOoB, KOTOpbIE OHW FOTOBAT, WMAW OT CyWecTBa [aBaeMbiX WMWK
pekomeHgauuin. 000 «MK «O 3¢ 3c DuHaHc», ero pyKoBOACTBO W COTPYAHMKW  MOMYT MW3MEHUTb CBOE MHEeHWe B OfHOCTOpOHHeM nopsaake 6e3 obsAzatenbcrsa
cneuwanbHo  yBeAOMNATL  KOro-nubo o Takux u3meHeHwax. 000 «MK  «0 3¢ 3c ODuHaHC», €ro PyKOBOACTBO W COTPYAHWKW  HE HeCcyT OTBETCTBEHHOCTW 3a
WHBECTULMOHHbIE  pelleHns KNWEHTa, OCHOBaHHblI € Ha WHbopMauuW, copepxalenca B HacToawem Aokymente. 000 «MK «lO 3¢ 3¢ DuHaHC», ero pPykoBOACTBO W
COTPYAHWUKM TaKk € He HecyT OTBETCTBEHHOCTW 33 NpPAMbie WAW KOCBEHHble noTepu W/unu yuwiepd, BO3HWKWWMI B pe3ynbTaTte WCNONb3OBaHWA  KAMEHTOM WHGOpMauun
WM Kakoi-nubo ee yactTh npu CoBeplieHWn onepauvini ¢ ueHHbiMn  Oymaramn. 000 «MK «O 3¢ 3¢ OuHanc » He Deper Ha ceba obasatenbcTB  perynspHo OOHOBNATHL
uHpopmaumio,  KOTOpas COAEPMKWTCA B HacTOAWEM [AOKYMeHTe, WAW WCNPaBnATb BO3MOMHbLIE HETOYHOCTW. CaenkW, CoBepleHHb!l € B NPOWOM U YNOMAHYTHl € B
HaCTOAWIEM [IOKYMeHTe ,He BCeraa ABNAITCA WHAWKATMBHBIMWA  ANA OnpeaeneHusa pesynbtatos Oyaywwx cpenok. Ha cTommocTb, UeHy unu BenuunHy [OXOAa MO UeHHbI M
Oymaram WNU NPOM3BOAHBLIM  MHCTPYMEHTaM,  YNOMAHYTbl M B HacTosleM [OKYMeHTe , M OryT OKasbiBaTb HebnaronpuatHoe Bosjeiictene KonebaHus OBMEHHbIX KypcoB
sanioT. VHBecTMpoBaHWe B UeHHble Oymar HeceT 3HauMTeNbHbI PUCK , B CBA3N C Yem KNMEHTYy HeoOXoauMO npoBOAuTb COGCTBEHHBIN aHanu3 pbiHKa W UccnefoBaHue
HafleXKHOCTU  SMWUTEHTOB [0 COBEPLIEHWA CAENOK. HacToAWwMit  OKYMEHT He MoXe T ObiTb BOCNpoW3BefieH MOAHOCTBIO WM YacTMUYHO , C Hero HenbsA f[enarb Konuu ,
BbIAEPKKW W3 HEro He MOryT WMCMONb30BaTbCA ANA Kakux-nubo nybnukauwit 6e3 npepsaputenbHoro nucbmenHoro paspewenna 000 «MK «l0 3¢ 3c @uHaHc». 000 «MK
«f) 3¢ 3c DUHAHC » He HeceT OTBETCTBEHHOCTM 33 HeCaHKUMOHMPOBaHHLI € [leiCTBUA TPeTbMX NWL, CBA3aHHLI € C PacnpocTpaHeHuem  Hactoauwero ob3opa wnu nioboin

ero yacmm .




