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E)XeHepeNnbHbIA NPOrHO3 Mo CbiPpbeBOMY PbIHKY:
KOJIMUECTBO CNEKYNATUBHbIX AJIMHHbIX NO3ULKIA No HehTU
copTa Brent npn6amnsmnnocb K HenpuemnembiMm yPOBHAM

One Ciom XaHceH, cmpameea u Oupekmop omaoesa bupxcessix NPodyKmos 6poKkepcKoli KoMIaHuu
Saxo Bank

Konunyectso CNeRyNATUBHbLIX ANTNMHHbIX I'IO3MLI,M171 no HECI)TM copTa Brent I'IpM6!'IM3M!'IOCb K
HenpmemsieMblM YPOBHAM, @ 3HAYUT, BO3pacCTaeT yrpo3a najeHnA Ha pbiHKe. B Toprosne cnepyet
PYKOBOACTBOBATLCA NPU3HAKAMUN AOMUHUPYOLWEro ABNXEHUA, @ OHU TOBOPAT HAaM, YTO POCT Ha
PbIHKE MOXET NPOAONNKNTLCA. OpaHako cneapyet 6bITb OCTOPOXXHbIMU CO CAENKAMU HA NOKYMKY, TaK
KaK eC/1 HaCTpoeHUA NN TeXHNYeCKaAa KapTUHa BHE3anHO U3MEHATCA, 3TO MOXeT NoANOPTUTb
NnoNoXutesbHble NepCcneKkTuBbl.

Colpas Hecbmb: NO3UUUOHUPOBAHUE Xe0H(-(hOHO08

Crude oil: Hedge Funds positioning
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McTouHnkn: Bloomberg/Saxo Bank

CambIM NocaeLHMM NOBOAOM AJ1F POCTA LieH Ha Cbipyo HEDTb NOCAYKUA eXKeHene bHbIN OTYET O
3anacax B CLUA, cornacHo Kotopomy o6bembl B KywmHre (wtaT OK1axoma) yMeHbLINANCH BNEPBble
C HOA6PA NpoLIOro roaa. YYacTHUKM PbIHKA BOCMPUHAIN 3TY HOBOCTb KaK oyepeaHoe
[0Ka3aTe/IbCTBO TOTO, YTO MO Mepe COKpaLLeHMs f0bOblYM HaKoMeHMe 3aMnacoBs B CTpaHe B
KOHEYHOM UTOTe NPeKpaTUTCA.

M3meHeHus 8 3anacax coipoli Hepmu 8 KywuHee / ameHeHuUs 8 o6bemax 006bi4u Heghmu 8 CLLIA
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Change in Cushing Crude Inventories Change in US Oil Production (w )
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McTouHnkn: Bloomberg/Saxo Bank

Co3dasalime cobcmeeHHble 2paghuku ¢ nomouwibto SaxoTrader. [ononHumensHy0 UHGOPMayuto
MOMCHO M0/1y4UmMb 30ech.

Ecnu B CLLUA 06bembl 4,06bI4KM, HAKOHELL, HaYa/iM YMeHbLaTbes, To B cTpaHax OMEK, HanpoTtus, no
OaHHbIM areHTcTBa Reuters B anpene 06bembl NpoM3BOACTBA AOCTUIIN MAKCUManbHoro ¢ 2012
roga ypoBHA. Takon nogbem CBA3aH C NOYTM PeKopAHbIMU NocTaBKamu 13 Mpaka n CaynoBcKoi
ApaBuu, TaK KaK 3TK ABa KpyNHeNLWNX Npon3BOANTENA B KapTeae BoproTca 3a 40110 Ha PbIHKE B
cBeTe BO3MOXKHOIO BO3BPALLEHUA HA PbIHOK MPAHCKON HedTU B 3TOM rogy. B HacToAwmMin momeHT
OrMEK coBokynHo gobbiBaeT 31 munnnoH b6appenei B CyTKM, 4To NpubansnTenbHo Ha 1,5
MWAIMOHA bappeneli bonblie, Yyem TpebyeTca B TEKYLLEM CE30HE.

KoHTtakTtbl agha CMU
Grayling Public Relations
Anekceit ManbueB
+7 (495) 788-67-84
saxo@grayling.com

MHdopmayumsa o Saxo Bank

Saxo Bank — oanH 13 cambix HaZeXHbIX OPOKEPOB B MUPE, MMEIOLWLMIA nLeH3uIo EBponeiickoro
CO03a, — NPefoCTaBAAET YAaCTHbIM MHBECTOPAM U MHCTUTYLLMOHANbHBIM KIMEHTaM BO3MOXKHOCTU
OHNANH-TPENAMHIA Ha MUPOBbIX PUHAHCOBbIX PbIHKAX Ba/tOTHbIMM Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), 6upxkesbimn doHaamm (ETF), akuusamu, dbiodepcamu, onumoHamm
W APYTMMU AePUBATUBAMM C MOMOLLLBIO TPEX CMeunanm3npoBaHHbix naatdopm: SaxoTrader,
SaxoWebTrader n SaxoMobileTrader (B Tom uncne npunoskenus gns iPhone, iPad u Android).
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Mnatdopmbl 4OCTYNHbI Ha bosiee Yyem 20 s3biKax. Kpome Toro, Saxo Bank npegnaraet ycayrm u
NapTHEpPCKUe Nporpammsl 4119 UHCTUTYLMOHANbHbIX KIMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBA OTKPLIThI B Poccunn, eBponencknx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.
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