3Hen Poccus
YucTas npmnbbinb IHen Poccua no PCBY 3a | kB. 2015 T.
Bblpocna B 9 pas - go 3 mapg pyb.

MocaHepro
YucTas npmnbbinb MocaHepro no PCBY 3a | ke. 2015 .
Bblpocaa Ha 22% - go 6,7 mapa py6b.

TrK-1

Yucras npmbbinb TFK-1 no PCBY 3a | ke. 2015 T.
CHM3MNacb Ha 9,6% - o 2,4 mapg, pyb. >>> cTp. 3.

KYPCbl BAZIIOT

Kypc U3meHeHne

USD/Py6. 51,76 1,21%
EUR/PY6. 57,41 0,44%
EUR/USD 1,12 0,35%

CbIPbEBbIE PbIHKU

UsmeHeHune

Brent, $/6app. 67,5 1,61%

MeTtannbi U3meHeHue

3aKpbiTue
ANOMUHMIA, $/TOHHa 1959 3, %
Megpp, $/ToHHa 6482 1,1%
Hukenb, $/ToHHa 14258 4,01%
3onoro, $/yHuma 1197 1,79%
Nnatuna, $/yHumns 1156 2,57%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

MMnynbCHbIN NPO6OI BEPXHEN FPaHULbl aNpeibCKoro ananasoHa 1650-1700 nyHKTOB!
no MMBBE B TeyeHue MPOLWION CECCUU, C NMPEOJOSIEHNEM PaHEe YCTaHOB/IEHHbIX
MakcumymoB Ha 1710 nMyHKTOB, AaeT HagexAay Ha MpOoAO/KEeHMEe poCTa pbiHKa B
b6avxKalilwen nepcnektuse. CerogHs TakKe CKNAAbIBAETCA MOMOKUTENbHbIN BHELWHWN
bOH rnasHbIM 06pa3oM 3a cyeT HedTAHbIX KOTUPOBOK, AOCTUrAIOLMX B MOMEHTE $69
33 604Ky Brent.

Uupekc MMBB 3a geHb

Bo BTOPHMK poccuninckne GpoHA0BbIE MHAEKCHI AEMOHCTPUPOBAN MNONOKUTENBHYIO

ANHAaMUKY B TedeHne BCero AHA. YYacTHUKK OTbIlrpbIBaNU HaKoMnuBLLKIACA 33 npasa-
HWKKN NO3UTUB OT ABUNKEHNA MUPOBbIX UHOEKCOB

3:8 N HedTAHbIX KOTUPOBOK. 34,eCh e CTOUT OTMETUTb
1720 CylLLlecTBEHHOE yKpenaeHue pybas, uto B utore
1710 cnocobctBoBano pocty MHaeke PTC 3a geHb Ha 4,2%,
1700 80 1072,9 nyHKTa. MNpumeyaTtenbHo, 4To Hanbonee
1690 3HaUUMble ABUNKEHWA LEMOHCTPUPOBAIN KOTUPOBKM
1238 aKuMI HedpTEIKCNOPTEPOB U APYIUX PbIHOYHbIX da-
1660 BOPWUTOB MPOLLJIbIX BYX KBapTasoB. PaHee nx akLuuu
28 £ 8 2 & ¥ 8 nosepmucb Cepbe3HON pacnpogaxe, Aaxe HECMOTPA
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Ha npubanxkeHue ANBUAEHAHOIO CE30Ha, YTO HbII0
obycnoBneHo ykpenaawowmmes pybnem. Takxe npo-
OO/IKMAN NoBblWeHMe Bymarn KpynHenwmnx poccum-
cKkux 6aHKoB CbepbaHKa n BTE. MHaekc MMBE no utoram Topros npubasun 2,0%,
0,0 oTMeTKKM 1721,8 nyHKTa...>>>CTp.2

MWUPOBbIE MHAOEKCDI

UHaeKcbl U3meHeHune

3akpbiTue

RTS 1072,93 4,24%
MICEX 1721,80 1,98%

Dow Jones 17928,20 -0,79%
Nasdaq 4939,33 -1,55%

FTSE 100 6927,58 -0,84%

DAX 11327,68 -2,51%
S&P500 2089,46 -1,18%

FONYBbIE PULLKU
3aKkpbITHe TOpros
3aKpbiTue 3akpbiTue
3MUTEHT (NoHaoH) (MMBB)

BTb 0,064 0,24% 0,066 3,80%
FMKHopHuk 9973,761 3,83% 9640 0,92%
Fasnpom 151,499 0,00% 153,5 0,66%
Nykoiin 2612,102 -0,25% 2645,6 1,36%
PocHedTb 254,714 0,81% 256,5 0,59%
Pyclnapo 0,619 0,00% 0,598 3,19%
C6epbaHk 76,632 0,37% 76,9 2,26%
CypryTHérs 37,619 1,45% 38,4 5,19%




3HauyeHue U3meHeHne

NHaekc MMBB 1722 1,98%
NHaekc PTC 1073 4,24%
O6bem Topros 833 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUXEHUA B MICEX
KamuaTtckanepro 40,31
Y3MNCH-NpodHactun 17,99
MoppaoBckan cbbiT. Komn. 14,39
Kyii6biwesAsor, np. 14,16
BapberaHedreras, np. 11,11
LleHTpanbHbIii Tenerpad -7,22
MaragaHaHepro, np. -10
Hayka HNO -12,42
fipocnasckas cbbiT. KOMmn., Np. -19,8
Jluneukas c6bIT. Komn. -33,14
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Bo BTOPHMK poccuinckne GpoHA0BbIE MHAEKCHI 4EMOHCTPMPOBAN MONOKUTENbHYIO
OMHAMUKY B TeYeHMe BCero AHA. YYACTHUKM OTbIrpbiBaAM HAKOMMBLUMIACA
3@ MNpasgHUKM MO3UTUB OT [ABMMEHUA MUPOBbLIX WMHOEKCOB U HedpTAHbIX
KOTMPOBOK. 34€eCb YKe CTOMT OTMETUTb CYLLECTBEHHOEe yKpenaeHue pybnsA, 4To
B MTOre cnoco6cTBoBano pocty nHaekc PTC 3a geHb Ha 4,2%, go 1072,9 nyHKTa.
MpumeyaTenbHo, 4YTo Haubonee 3HauyMMble OBUXKEHUSA AEMOHCTPUPOBAAU
KOTUPOBKM aKUMi HedTeIKCNopTepPOB U APYrMX PbIHOYHbLIX GAaBOPUTOB MPOLL/bIX
OBYX KBapTasnoB. PaHee WX aKuUMM MOBEPIIUCL CEPbE3HON pacnpofake, Aaxe
HECMOTPA Ha NpUBAUNKEHMEe AMBUAEHAHOrO Ce30Ha, 4YTo 6blNo 0bycnoBneHo
yKpenaaowmumes pybaem. TakKe Npogo/kuaM nosblileHre bymaru KpynHenwmnx
poccuiicknx 6aHkos CoepbaHKa n BTE. UHaekc MMBE no ntoram Topros npubasun
2,0%, po otmeTkn 1721,8 nyHKTa.

Esponelickne ¢oHAOBbIE MHAEKCHI NO UTOram BTOPHWMKA MOKa3a/iu CHUMKEHWE Ha
0,8%-2,5%. Mpu sTOM 3HaueHWe repmaHckoro mHamkatopa DAX onyctunocb ao
MWHUMaNbHOM OTMETKM 3a ABa MecALla. Cnekynauumn BOKPYr rpeyeckoro Bonpoca
NPOAO/KAOTCA: HaKaHyHe MUHUCTP ¢uHaHcoB OPI Bonbdranr Loinbne 3aasmn,
yTo lpeuns BpAL M CMOXKET 3aKOHUUTb HeobXoauMyto PaboTy AnA AOCTUNKEHUSA
COrNaleHnn C KpeanTopamm 4o HasHauyeHHoM Ha 11 mas BcTpeum EBporpynnsbl. Yke
12 masa rpeyeckomy nNpaBUTENbCTBY MpeAcTouT Bbiniatel MB® B pasmepe noytu
1 mnpa espo. Hanbonee cyliecTBeHHble ABUMKEHUA LEMOHCTPUPOBAIN AKLUK
KpynHenwmnx esponenicknx 6aHKkos Ha PpoHe 0buaMA KOpPNopaTUBHbBIX HOBOCTEN.
Tak, KanuTtanusauma HSBC cHu3smnacb Ha 3,2% Bcnepg 3a nybnukauueln cnaboi
OTYETHOCTM 33 MpowWNbIi KBapTan. Akumm Deutsche Bank AG npocenu Ha 1,7%
nocne CHUXEeHUA NPOrHO30B MO PEeNTUHIraM CO «CTabuAbHOro» Ha KHEeraTUBHbLIN»
areHtctBom Moody’s. C gpyroii cTopoHbl KoTMpoBKkM UBS B3netenn Ha 3,8% Ha
¢doHe pocTa uncToit NpnbbiNK B AHBape-mapTe Ha 88%.

AMepUKaHCcKMe GoHA0BbIE MHAEKCHI BO BTOPHUK CHU3MUAMCH Ha 0,8-1,6%. CornacHo
AaHHbIM MuHTopra CLUA, neduuut BHelwHeToprosoro 6asaHca cTpaHbl B mapTe
BbIPOC A0 WECTUNETHUX MaKCMMYMOB - $51,4 MApA, C NepecMoTpeHHbIX S35 mapa,
MecALEeM paHee. JKCNepTbl MeXAy TEM OXUAANAW YyBeAnYeHns aepuunTta ToNbKo J0
S41,7 mnpa. UHaekc aenosoi akTMBHOCTU B chepe ycayr CLUA, paccunTbiBaembiit
ISM, B anpene 2015 r. Bbipoc Ao 57,8 nyHKTa Nno cpaBHeHUto € 56,5 nyHKTa B mapTe,
TOrAa KaK 9KCNepTbl OXKUAANN CHUMXKEHUA NoKasaTena Ao 56,2 nyHKra.

B asmaTcKom pervoHe GpoHAOBbIN PbIHOK KuTas TopryeTca B 3eNeHOM 30He nocne
pes3Koro nafeHus HakaHyHe. BUpXu ANOHMM M [OHKOHra 3aKpbiTbl B CBA3N C
npasgHuKamu.

BAvKHUE KOHTpaKTbl Ha HedTb Mapku Brent pactyT Ha 1,2% u ToprytoTcs OKoNo
OTMETKM $68,6 3a Bappenb. DblouepcHbit KOHTPaKT S&P ctabuneH 86an3mn 2085,4
NyHKTa.

CobbITUA Ha ceroaHs:

¢11:30 BennkobpuTaHua: MHAEKC feN0BOM aKTMBHOCTU B CEKTOPE YCAYT 3a anpesib
©12:00 EBpo30Ha: Po3HMYHbIE NpoAaxuM B mapTe

©12:00 CLUA: 3anacbl HedTH 3a Hegento nNo AaHHbim EIA =

UctouHuK: UK dHeprokanutan



JHEJN POCCUA

MOC3HEPTO

TTK-1

YUCTAA NPUBDLINIb SHEZ1 POCCUA MO PCBY 3A | KB. 2015 T.
BbIPOC/IA B 9 PA3 - 10 3 MJ1PA PYb.

Yucrana npmbbinb dHen Poccua no PCBY 3a | k. 2015 r. Bbipocna B 9,2 pasa u
coctasuna 3,05 mnpg py6. Boipyuka dHen Poccus 3a nepsble 3 mecaua ynana
Ha 2% u coctaBuna 18,71 mnpg py6. Mpubbinb [0 HANOro0bAOKEHNA BbIPOC-
naB 3,7 pasa - go 4,3 mapg py6.m

YUCTAA NMPUBbIJZIb MOC3HEPTIO MO PCBY 3A | KB. 2015T.
BbIPOC/1A HA 22% - A0 6,7 MNPA PYB.

YucTasa npubbinb MocaHepro no PCBY no utoram | k. 2015 r. coctaBuna 6,69
MApA py6., 4To Ha 22,1% Bblle aHANOrMYHOrO NokasaTtens 3a | k8. 2014 r.
Bbipyuka MocaHepro coctaBuaa 53,946 mnpg pyb., NpoaemMoHCTPMPOBaB POCT
Ha 2,2% No cpaBHEHMIO C aHANIOTMYHbIM NOKa3zaTenem npownoro roga. EBITDA
no mutoram | k. 2015 r. Bbipocna Ha 20,7% v coctasuna 12,45 mnpga py6.m

YUCTAA NMPUBDLIJIb TTK-1 NO PCBY 3A | KB. 2015 . CHU3UN-
NACb HA9,6% - 10 2,4 MJ1P[ PY6.

Yucraa npubbinb TrK-1 8 |1 KB. 2015 r. coctasuna 2,44 mnpg py6., uto Ha 9,6%
MEHbLUE, YeM FO0M paHee. BblpyyKa 3a OTYETHbI Nepuos CHU3uNach Ha 1%
u coctasuna 20,83 mapa py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

lMporHo3sHoe Mpeabiaywee
3HauyeHue 3HauyeHue

Mokasartenb

6-May 15:15 ADP MHAMKaTOp 3aHATOCTH CWA 200 TbIC. 189 Tbic.

7-May  9:00 MpombiwneHHble 3aKa3bl B mapTe fepmaHusa 1,50% -0,90%

ToproBsbiii 6anaHc B mapTe lepmaHua 19,7 mnpa. espo

8-May  9:00

19,7 mnpg. espo

8-May 15:30 YposeHb 6e3paboTtuubl CLLIA 5,40% 5,50%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



