rA3

lpynna A3 8 2014 r. NoAy4Ynaa YNCTbIN YObITOK MO
MC®O B pasmepe 2,1 mapa NPOTUB YMUCTOM NPUBLINK
rofom paHee

dapmcraHaapt

YucTas npubbinb PapmcraHgapta no MCOO 3a 2014 r.

ynana Ha 6,9% - o 11,09 mapg py6.

BawHedTb
YucTas npubbinb bawHedTv no PCBY 3a | k8. 2015 T.
ynana B 3,4 pasa - 8o 4,27 mapg py6.

CyprytHedreras
Yucras npubbinb CyprytHedTeraza no MCPO B 2014 .
BblpOCaa BTpoeE - A0 884,8 mapa pyb.

MO3CK
Yucras npubbinb MOICK B | KB. 2015 1. no PCBY
cHuM3unacb Ha 31% - go 2,36 mapg, pyb. >>> cTp. 3.

KYPCbl BANNIOT

Kypc U3meHeHue

USD/Py6. 51,14 -1,09%
EUR/PY6. 57,16 0,62%
EUR/USD 1.1147%* 0,17%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 66,5 -0,02%

Metannbi U3meHeHune

3aKkpbiTue

ANOMUHUMN, $/TOHHA 1891.75%* 0,69%
Megp, $/ToHHa 6162.5%* 0,5 %
Hukenb, $/ToHHa 13391** -0,14%
3onoro, $/yHuma 1209** 0, %

Nnatuua, $/yHuma 1158** 1,22%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

B uenom nepes CTapTOmM TOProB Ha POCCUMMUCKOM PbIHKE aKUMU CKNaAblBaeTcs
NONOMUTENbHbIN BHELWHUA ¢GOH, B CBA3M C YeM Mbl OKMAAEM YMEPEHHOTrO
pocTa B NepBoM MONOBWUHE AHA. HeratMBHyl0 AMHAMMKY AEMOHCTPUPYET JIULLb)
KuTanckuii pbiHOK, OAHaKO B AaHHOM C/lyyYae medBefel MoAJep’KMBaeT CUJbHasA
nepekynaeHHocTb no uHaekcy Shanghai Composite.

Uupekc MMBB 3a geHb

B 3aK/I0UMTE/IbHYIO CECCMI0 anpesa Ha POCCUMItCKOM

1695 $OHAOBOM pbIHKE rOCNOACTBOBA/IM MNO3UTUBHbIE Ha-
1690 CTpoeHuA Ha poHe ymepeHHOoro ocnabneHua pyons.
1685 PannvpoBanu akuMmn poccUicknx 6aHKOB — KOTUPOB-
125? Ku BTE npubasunn 3,8%, a 06bIKHOBEHHbIE aKLNK
1670 cbepbaHKa Nokasanu pocT Ha 2,2%. Kpome atoro Ha
1665 ¢doHe nybarMKauumn oT4eTHOCTEN B iMAepax pocTa
1660 OKa3a/nMcb 06bIKHOBEHHbIe akumu CepryTHedTerasa u
165 — T o o o v o npedbl bawHedptH (natoc 5,1% u 7,2% cooTBeTCTBEH-
o2 % 2 22 Y 2 Ho). Unaekc MMIBB 3aBepLumnAa Ceccuio NoBbIWEHU-
g 2 94 38 8 nh 2

em Ha 1,0% u coctaBua 1688,3 nyHKTa. BantoTHbIN
6eHumapk PTC cHmamnca Ha 0,2%, 3aKpbIBLIMUCH Ha
otmeTke 1029,3 nyHKTa...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaeKcbl U3meHeHne

3aKkpbiTue

RTS 1029.31* -0,24%
MICEX 1688.34* 1,04%
Dow Jones 18070,40 0,26%
Nasdaq 5016,93 0,23%
FTSE 100 6940.56* -0,08%
DAX 11417.27* -0,14%
S&P500 2114,49 0,29%
FONYBbIE PULLKHN

3aKpbiTHe TOPros
3akpbiTue 3aKpbiTue

(MMBB)

IMUTEHT (NloHaoH)

BTB 0,064 0,24% 0,066 3,80%
FMKHopHwuk 9973,761 3,83% 9640 0,92%
rasnpom 151,499 0,00% 153,5 0,66%
Nykoiin 2612,102 -0,25% 2645,6 1,36%
PocHedTb 254,714 0,81% 256,5 0,59%
Pycfuapo 0,619 0,00% 0,598 3,19%
C6epbaHk 76,632 0,37% 76,9 2,26%
CypryTHérs 37,619 1,45% 38,4 5,19%

* naHHble Ha 30.04
** naHHble Ha 29.04



3HauyeHue U3meHeHne

NHpekc MMBB 1688.34* 1,04%
NHpekc PTC 1029.31* -0,24%
O6bem Topros 592 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUXEHUA B MICEX
LieHTpanbHbIii Tenerpad, np. 19,21
Xvumnpom HosoueboKcapck, np. 18,1
LieHTpanbHbIii Tenerpad 16,33
fAKyTCKIHepro 14,47
TA3, np. 12,5
CapatoBaHepro -9,12
CONMKaMCKUIA MarHues 3-4, -10,85
Tam6oBckas c6bIT. Komn. -13,23
MapuaHeprocbbiT -16,39
KamuaTtckaHepro -16,43
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

B 3aKnuMTENbHYlO Cceccuio anpens Ha POCCUMMCKOM  ¢GOHAOBOM  pblIHKE
rocnoacTBoBasM MO3UTUBHbIE HACTPOeHWA Ha ¢oHe ymepeHHOro ocnabnenus
pybna. PannnpoBanu akuuMmM pOCCUMCKMX BaHKOB — KOTMpoBKKM BTE npubasuan
3,8%, a 06bIKHOBEHHble aKkunn cbepbaHKa NoKasanu pocT Ha 2,2%. Kpome atoro
Ha doHe nyb/nKaLMM OTYETHOCTEM B IMAEepax PocTa OKasanncb 06bIKHOBEHHbIE
akumm CepryTHedTerasa n npedbl bawHedtn (naroc 5,1% u 7,2% cooTBETCTBEHHO).
Mupekc MMBB 3aBepwun ceccuto nosbiweHnem Ha 1,0% u coctasun 1688,3
NyHKTa. BantoTHbIM 6eHumapK PTC cHusuacsa Ha 0,2%, 3aKpbIBWKCL Ha OTMETKe
1029,3 nyHkKTa.

Ha eBponeickux naowaaKkax, nocne pekopaHoOro ¢ Aekabpa nageHua MHAEKCOB
B TEYeHMe MNPOLION Hefenu, B MOoHeAes/lbHUK Habnoganucb MOKYNKU pbiHKa.
Momornn wHAMKatopam HoBOCTM M3 [peumu: NO C/AOBaM OCBeAOMJ/IEHHbIX
WCTOYHMKOB, Mpeyeckoe NpaBUTENbCTBO HAZEeeTCA YCNeLWHO 3aBepLInTb o4epesHoNn
3Tan NeperoBopoB C KPeAUTOpPaMU yKe K cpefe M PacciuTbiBaeT Ha CMAryeHue
ycnoBuin npegoctaBneHua ankenaHoctn ot ELB. YTo KacaeTcA MakpoCTaTUCTUKK,
OKOHYaTeNbHOe 3HavyeHne nHaekca PMI B npon3soacTBEHHOM ceKkTope fepmaHumn
B anpene coctasuno 52,1 nyHKTa npoTus npeasBapuTenbHbix 51,9 nyHKTa.
AHaNoOrMYHbIM MOKasaTenb B Lenom no EBpo3oHe coctaBun 52 nyHKTa npoTus
npegBapuTenbHbix 51,9 nyHKTa.

Ha amepurKaHCKOM pbIHKe aKLMi1 y4aCTHUKM NPesnoYan NoKynKu Ha ¢oHe cUnbHOM
MaKpOCTaTUCTUKM U POCTa KOTMPOBOK aKLMii GUHAHCOBOro cekTopa. 3akKasbl
NPoOMbIWNEHHbIX NpegnpuatTnii CLUA 33 mapT Bblpocan Ha 2% Mo CpaBHEHMUIO C
despanem, Koraa HabaAANOCH COKpaLLeHWe 3aKa3oB Ha 0,1%. PaHee coobuwanocs,
yTo B deBpane 3HayYeHWe MnoKasatens Bbipocao Ha 0,2%, Takum 0b6pasom, 3To
nepBoe NoBbllEeHWe NOKa3aTens B TeYEHUE CEMU MeCALEB.

Ha asnaTcKuMx pblHKax BO BTOPHMK YTPOM HabAlo4atoTca npogaxun Ha doHe
3aKpPbITUA ANOHCKOTO PbIHKA B CBA3M C MPA3LHUKOM.

HedTb TOpryetca B61n31 3Ha4UEHMI Ha OTKPbITUE ceccum: copT Brent pacnonoxunca
OKOJ10 OTMETKK $66,5 3a Bappenb, amepukaHckaa WTI TopryeTtca 86au3m $59 3a
6appens.

CobbITUA Ha ceroaHA:

eMocaHepro: 3akpbiThe peectpa akumoHepos ana yyactma s FOCA

*A3podnoT: 3aKpbiTHe peecTpa aKLMOHepoB AnA yyactma B FOCA

¢12:00 EBpo3oHa: MHAeKC LeH npon3BoauTenet B mapTe

¢15:30 CLUA: Toprosblii 6anaHc B mapTe

¢17:00 CLLUA: HAEeKC 3KOHOMUYECKUX ycnoBui ISM B HenpounssoacTBeHHOM chepe
B anpene m

UctouHuK: UK dHeprokanutan



rA3

GAPMCTAHJAPT

BALUHE®Tb

CYPIYTHE®TEIA3

MO3CK

FPYMNMA FA3 B 2014 I. MONYYUNA YHUCTbIN YBbITOK NO
MC®O B PASMEPE 2,1 MZ1PA4 NPOTUB YNCTOU NPUBbINN
rogoom PAHEE

Yuctoih ybbIToK Mpynnbl FA3 no MC®O B 2014 r. coctasun 2,1 mnpa, py6b.
NpoTuB NpMbbiAN rogom paHee. Bbipyyuka KomnaHum B 2014 r. coctaBuna

120 mnppg, py6., Nnokasas nageHune 16% no cpasHeHuto ¢ 2013 r. BbipyyKa oT
peanunsaumu npoayKumm Mpynnbl B CTPpaHbl AanbHero 3apybexba B 2014 r.
Bblpocaa Ha 56% u coctasuna 7,2 mnpg py6. Mo ntoram 2014 r. Mpynna rA3
noay4mna NonoXuTenbHbln Nnokasatenb EBITDA, KoTopblii cocTaBun 9,6 mapa,
py6. c peHTabenbHoCTbO 8%.m

YUCTAA NPUBLINTb PAPMCTAHAAPTA NO MC®O 3A 2014T.
YNANA HA 6,9% - A0 11,09 M/1PA, PY6.

Yucrasa npubbinb GapmctaHgapta no MCPO 3a 2014 r. coctasuna 11,09 mapa,
py6., uto Ha 6,9% npoTme 11,92 mapg, pyb. ronom paHee. BbipyyKa 3a UCTEK-
LK rog, cHM3uNack Ha 27,7% v coctasuna 41,22 mapg, py6. Banosas npu-
6bINb KOMNAHMKM coOKpaTuaack 25,5% - fo 18,21 mapz py6.m

YUCTAA NPUBDLIJZIb BALLHE®TU NO PCBY 3A | KB. 2015T.
YMNAJNA B 3,4 PA3A - 00 4,27 MN1P[, PYb.

Yucrasa npubbinb AHK bawHedTtb no PCBY 3a | kB. 2015 r. ynana B 3,4 pa3a 1
coctasuna 4,27 mnpa py6. npotus 14,41 mnpa py6. ronom paHee. BbipydKa 3a
OTYeTHbIN Nepuog, cokpatuaack Ha 8,5% - no 118,87 mapg pyb.m

YUCTAA NPUBbIJIb CYPTYTHE®TETA3A MO MC®O B 2014 T.
BbIPOC/IA BTPOE - 10 884,8 MJ1P4 PYb.

Yucrana npmbbinb CyprytHedTteras no MCHO B 2014 r. Bbipocna 6osee yem B
Tpu pasa - Ao 884,8 mapa pyb. BbipydKa KOMNaHMM OT peannsalmm Bbipocaa C
837,7 mnpg 8 2013 roay ao 1360,533 mapa py6. B 2015 roay.m

YUCTAA NMPUBbIJZIb MO3CK B | KB. 2015 I. 1O PCBY CHU3U-
NACb HA 31% - 4O 2,36 M/1PA PYB.

Yucrasa npubbinb MOICK B | KB. 2015 r. no PCBY coctasuna 2 360 maH py6.
npotue 3 415 mnH py6. 3a aHanornyHbIn nepmog 2014 r., CHU3UBLUUCH, TAKUM
ob6pasom, Ha 31%. BbipyyKa KoMNaHWM 3a AHBapb-MapT 2015 r. cokpaTMnach
Ha 2% - 0o 31 677 mAaH py6. CebecToMmocCTb NPOAAXK NPAKTUYECKN HE U3Me-
HMNacb no cpasHeHuio ¢ | KB. 2014 r. n coctasmna 27 091 maH py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

n n
Data MokasaTtenb 3oHa RORBDSHUE peabiaywee
3HayeHue 3HayeHue
4-May  4:45 HSBC uHAeKc AenoBol aKTUBHOCTU B NPOMbILLZIEHHOCTU B KuTait 492

anpene

4-May 17:00

3aka3bl B 06pabaTbiBaloLeii NPOMBILLAEHHOCTH CLLA 2,00% 0,20%

ISM MHAEKC SKOHOMMYECKUX YCI0BUIA B HEMPOU3BOACTBEHHOM

5-May 17:00 cdepe 3a anpenb

CLLA 56,3 56,50%

6-May 15:15 ADP MHAMKaTOp 3aHATOCTH CWA 200 TbIc. 189 ToIC.

7-May  9:00 MpombiwneHHblIe 3aKa3bl B mapTe fepmaHusa 1,50% -0,90%

8-May  9:00 ToproBbiii 6anaHc B mapTe lepmaHua 19,7 mnpa. espo 19,7 mnpg. espo

8-May 15:30 YpoBeHb 6e3paboTuupl CLLUA 5,40% 5,50%

198031; C2kT-HETepoyBr, Vi EBumoed: & 4A: S-malt research@ener D &WW%‘;L&S@




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



