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KANEHOAPDb

30 anpens 2015 .

04/05/15, noHeaenbHUK

APBAT
KAITUTAJI

Bpems PervoH Co6biTne Mepuopg MH Br Cp ur Nt C6 Bc
1 2 3

MonuTtuka 4 5 6 7 8 9 10

- UK Maiickuin fieHb - PUHaAHCOBbIE PbIHKW 3aKPbIThl 11 12 13 14 15 16 17

- JN [leHb 3eneHu - PUHaHCOBbIE PbIHKM 3aKPbITbI 18 19 20 21 22 23 24

- RU [eHb Tpyaa - hMHaHCOBbIE PbIHKU 3aKPbITbI 25 26 27 28 29 30 31

- IN [eHb poxaennst Byaapl - prHaHCOBbIE PbIHKW 3aKPbITbl

OKoHOMMKa

4:45 CN WHpekc penosoii aktveHocT PMI B npombiwuneHHoctn ot HSBC Apr F

10:15 SP MHpekc aenosow akTuBHOCTM PMI B NnpoMbILLINEHHOCTH Apr

10:45 IT WHpekc aenosoii akTeHocT PMI B NpOMBbILLNIEHHOCTH Apr

10:50 FR MHpekc aenosoi aktuBHocT PMI B npoMbILLINEHHOCTH Apr F

10:55 GE WHpekc aenosoii akTeHocT PMI B npoMbiLLIEHHOCTH Apr F

11:00 EC WHpekc aenoBon aktuBHoctM PMI B npoMbilwineHHoCcTM Apr F

11:15 PO BbicTynneHnve rnasbl Banka MopTtyranum K.KocTbl -

11:30 EC MHOekc yBepeHHOCTM MHBECTOPOB OT Sentix May

16:45 us WHpekc aenosoit aktuBHocTh ISM B HbIO-|7|OpKe Apr

17:00 us MpombiwneHHble 3aKa3bl Mar

18:30 us Pa3mellieHne cyBepeHHbIx obnurauuii (3-mec.) May 4

18:30 us Pa3melleHne cyBepeHHbIx obnurauuii (6-mec.) May 4

19:00 IT Peructpauus HoBbix aBToMobunen Apr

19:00 IT BanaHc rocynapcTBeHHoro Giogketa Apr

19:25 us BeicTynnenve rnasbl ®PB Ynkaro Y.9BaHca -

22:10 us BoicTynnenuve rmaebl ®PB Can-Ppanumcko k. Bunnbsmca -

Komnanuun

no 16:30 us Otyetr MGM Resorts International Q12015

no 16:30 us Otyet Comcast Corp Q1 2015

no 16:30 us Otyet Tyson Foods Inc Q2 2015

no 16:30 us Otyer Cablevision Systems Corp Q12015

KOHTAKTHASAA UHOOPMALIUA
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CM. HopmMaLmio 06 orpaHMYeHnn OTBETCTBEHHOCTU Ha NocneaHel cTpaHuue



2 APBAT
% KATTUTAJT

05/05/15, BTOpHUK

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

- JIN [leHb fgeten - hMHaHCOBbIE PbIHKM 3aKPbIThI

JKOHOMMKa

9:45 FR BanaHc rocynapcTeeHHoro GloaxeTta Mar
10:00 SP M3meHeHve yncna 6e3paboTHbIX Apr
11:30 UK MHpekc aenosow aktuBHocT PMI B cTponTenbHOM cektope Apr
12:00 EC WHpekc ueH npoussoauTenemn Mar
12:00 EC OKOHOMMWYECKUIA NPOrHO3 oT EBpokommccun -
15:30 us ToproBbii 6anaHc Mar
16:45 us Mnpekc aenosowt aktuBHocT PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Apr F
17:00 us MHpekc akoHomuyeckoro ontumuama IBD/TIPP May
17:00 us WHpekc penoBon aktuBHoctu ISM B cchepe yenyr Apr
- UK MHpekc ueH Ha HeaswkmumocTb oT Halifax (go 10/05) Apr
Komnanuun

0o 7:00 us OTyeT Anadarko Petroleum Corp Q1 2015
no 7:00 us OTty4et EOG Resources Inc Q12015
7:45 CH OTyet UBS Group AG Q1 2015
8:30 GE Otyet Deutsche Lufthansa AG Q12015
8:30 GE Otyert adidas AG Q1 2015
14:30 us Otyer Sprint Corp Q4 2015
0o 16:30 us Otyet Emerson Electric Co Q2 2015
no 16:30 us Otyet Starwood Property Trust Inc Q1 2015

- UK Otuet HSBC Holdings PLC Q1 2015




2 APBAT
% KATTUTAJT

06/05/15, cpepna

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

- JIN [leHb KOHCTUTYLK - PUHAHCOBbIE PbIHKW 3aKPbITb

JKOHOMMKa

2:01 UK VHAeKke po3HnYHbIX LeH oT BRC Apr
3:00 us BeicTynnenue rnaebl PPB MuHHeanonuca H.KovepnakoThbl -
4:45 CN WUnpekc aenoson aktuBHoct PMI B cchepe ycnyr, koMno3uTHbIn uHaekc PMI Apr
9:45 FR 0O630p MHBECTULWI B MPOMBILLNEHHOCTb -
10:15 SP Mnpeke aenosowt aktueHocTv PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Apr
10:45 IT MHpekc penosoii aktveBHocT PMI B cdbepe ycnyr, KOMNO3nTHbI HAaeke PMI Apr
10:50 FR Mnpekc aenosowt aktuBHocT PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Apr F
10:55 GE MHpekc penosoii aktreBHocT PMI B cdbepe ycnyr, KOMNO3nTHbI Haeke PMI Apr F
11:00 EC WUnpekc penoson aktuBHoct PMI B cchepe ycnyr, koMno3uTHbIn uHaekc PMI Apr F
11:30 UK 3onoToBantoTHblE pe3epBbl Apr
11:30 UK WUnpekc aenoson aktuBHoctu PMI B cchepe ycnyr, koMmno3uTHbIn uHaekc PMI Apr
12:00 EC Po3Hn4Hble npopaxmu Mar
12:35 GE Pa3melleHmne cyBepeHHbIx obnurauuii (2-neT.) May 6
15:15 us M3meHeHwne yncna saHATbIx oT ADP Apr
15:30 us Mpown3BoanTenbHOCTb TpyAa 1QP
15:30 us CroumocTb paboyert cunbl 1QP
16:15 us BeicTynnenue rnassl ®PC CLUA [Ox.Mennen -
20:15 us Beictynnenue rmasbl PPB Kansac-Cutu 3. [xopax -
20:30 us BoicTynnenue rnasbl ®PB Atnantbl [].JlokxapTa -
Komnanuun

no 7:00 us Otyet Walt Disney Co/The Q2 2015
no 7:00 us Otyer Electronic Arts Inc Q4 2015
no 7:00 us Otyet Devon Energy Corp Q1 2015
no 7:00 us OTyet Herbalife Ltd Q1 2015
0o 7:00 us OtyeT Groupon Inc Q1 2015
8:00 FR Otyet Alstom SA Y 2015
8:00 FR Ortyert Credit Agricole SA Q1 2015
8:30 GE OTuyeTt Bayerische Motoren Werke AG Q1 2015
14:00 UK OtyeT GlaxoSmithKline PLC Q1 2015
no 16:30 us Otyet Occidental Petroleum Corp Q1 2015
no 16:30 us Otyet Chesapeake Energy Corp Q1 2015
0o 16:30 NL OTyeT Anheuser-Busch InBev NV Q1 2015
23:00 us Otyet Twenty-First Century Fox Inc Q32015
- FR Otyet Natixis SA Q1 2015
- FR OTt4eT Societe Generale SA Q1 2015
- UK Otyet Imperial Tobacco Group PLC S1 2015

- us Otyet Caesars Entertainment Corp Q1 2015




2 APBAT
% KAMUTAI

07/05/15, yeTBepr

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

2:50 JN [eHexHas 6a3a Apr
4:35 JN WUnpekc aenoson aktuBHoct PMI B cchepe ycnyr, koMno3uTHbIn nHaekc PMI Apr
9:00 GE MpombliLneHHble 3akasbl Mar
9:45 FR ToproBblin 6anaHc Mar
9:45 FR [MpomblLLNeHHOe NPON3BOACTBO Mar
10:30 GE MHpekc aenosow aktuBHocT PMI B cTponTenbHOM cektope Apr
11:00 UK PervcTpaumsi HoBbIx aBTOMOGMNe Apr
11:10 GE MHpekc aenosow aktueHocTv PMI B po3HuyHoW Toprosne Apr
11:10 EC WHpekc penosoii akTveHocT PMI B po3HUYHO Toprosne Apr
11:10 FR MHpaekc aenosow aktueHocTv PMI B po3HuyHOW Toprosne Apr
11:10 IT WHpekc penosoii akTveBHocT PMI B po3HUYHO Toprosne Apr
14:30 us WHpekc yBonbHeHuit ot Challenger Apr
15:30 us 3asBku Ha nocobus no 6espaboTuue May 2
16:45 us WHpekc notpebutensckoro komgopTta ot Bloomberg May 3
19:45 EC BeicTynneHue yneHa vcnonHutensHoro komuteta ELIB N.Mepia -
22:00 us MoTtpebutenbckoe kpeanToBaHne Mar
Komnanuun

no 7:00 us Otyet Marathon Oil Corp Q12015
no 7:00 us Ortyert Activision Blizzard Inc Q1 2015
no 7:00 us Otyet Transocean Ltd Q12015
[o 7:00 us OTyeTt Tesla Motors Inc Q1 2015
no 7:00 us Otyert Oasis Petroleum Inc Q12015
7:45 CH Otyer Zurich Insurance Group AG Q1 2015
8:00 GE Otyet Siemens AG Q2 2015
8:00 NL OtueT ING Groep NV Q1 2015
8:30 FR Ortuer Alcatel-Lucent Q1 2015
8:30 GE OtueT E.ON SE Q1 2015
14:00 us Ortyert Priceline Group Inc/The Q1 2015
15:00 us Otyet Apache Corp Q1 2015
no 16:30 NL OTyert ArcelorMittal Q1 2015
no 16:30 CN Ortyer Alibaba Group Holding Ltd Q4 2015
23:20 us Otuet NVIDIA Corp Q12016
- UK Otuet BT Group PLC Y 2015
- SP OtueT Repsol SA Q1 2015
- CA OTtyet Bombardier Inc Q1 2015
- IT Otyet Telecom ltalia SpA Q1 2015
- IT Otyet Enel SpA Q1 2015
- us OTyeT Molycorp Inc Q1 2015
- us Ortyer Ctrip.com International Ltd Q1 2015

417



2 APBAT
% KATTUTAJT

08/05/15, nAaTHMUa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

9:00 GE [MpomMblLLNeHHOe NPON3BOACTBO Mar
9:00 GE ToproBblin 6anaHc Mar
9:00 GE CueT TekyLux onepauui nnatexHoro 6anaHca Mar
9:00 GE ToproBblin 6anaHc Mar
10:00 SP [MpomblLLNeHHOe NPON3BOACTBO Mar
10:00 SP Cphenku Ha pbiHKe HEABUXUMOCTM Mar
11:00 IT [MpoMmbILLEeHHOe NPOM3BOACTBO Mar
11:30 UK ToproBblin GanaHc Mar
15:30 EC BeicTynnenue Buue-npesngenta ELIB B.KoHcTaHumo -

W3meHeHne yncna 3aHATbIX

YpoBeHb 6e3paboTuLibi

15:30 us MoyacoBas 3apaboTHasi nnata u Yucno pabourx YacoB B HEAENIO Apr
17:00 us OnToBble 3anachbl Mar
- CN ToproBblin GanaHc Apr
Komnanuun

no 7:00 us Otyet CBS Corp Q12015
0o 7:00 us OT4eT Zynga Inc Q1 2015
9:00 UK Otuet BG Group PLC Q1 2015
9:00 JN OTyet Toyota Motor Corp Y 2015
- us Ortyet Federal National Mortgage Association Q12015
- JIN OTyeT Toshiba Corp Y 2015
- IT OtyeT Banca Monte dei Paschi di Siena SpA Q1 2015




2 APBAT
% KATTUTAJT

AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanumn N'pomaguH, CFA
HayanbHWK aHanUTUYecKoro AenapTamMmeHTa CTapLUMii aHanUTUK
(cTpaTerus, TeneKoMMYHUKaLMOHHBIA CEKTOp) (HedbTerasoBbIN cekTop)

(499) 702 30 04 (no6. 9023) (499) 702 30 04 (no6. 9050)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com

Muxaun 3aBapaes, CFA
BeAYLUMI aHannTUK
(donHaHcoBbIN CekTop)

(499) 702 30 04 (0ob. 9054)
Zavaraev@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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APBAT
KATTUTAJL

MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




