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AMEpPUKAHCKNIN PbIHOK CEroaHs:
PacTywimmn TpeHa coxpaHaeTca

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 2106.85 -0,37
DJ-30 18 035.53 -0,41
NASDAQ 100 5023.64 -0,63
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 115,51 -0,70
HedTb (ETF) uso 20,12 +2,65
CeKTopa 3KOHOMUKU U3m.,%
MpupoaHble pecypcsbl +0.29
®DUHaHChbI -0.26
MpombiLwneHHble ToBapbl -0.47
TexHonormu -0.53
KommyHanbHble ycayrm -0.55
34paBooxpaHeHue -0.74
MoTpebutenbckme ToBapbl -0.98
Ycnyrm -0.99
AKuUM Tukep 3Hau. Usm.,%
JPMorgan Chase JPM 63.6 +1.34
Nike Inc. NKE 100.17 +0.31
McDonald's Corp. MCD 97.02 +0.20
Exxon Mobil XOM 87.87 +0.08
Walt Disney Co. DIS 109.81 -0.10
Facebook, Inc. FB 80.46 -0.27
Johnson & Johnson JNJ 100.39 -0.35
The Coca-Cola KO 40.49 -0.69
Boeing Co. BA 146.15 -0.92
Apple Inc. AAPL 128.64 -1.47

Jan Feb Mar
4 2015

JPM

Apr

4/29/2015

LUeHbl Ha 29 anpena 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

Haubonee BaxKHbIM gnA pbiHKa CLUA cerogHa cTaHeT ny6amKauua B 15:30
MCK AaHHbIX MO IMYHbIM AOX0AAaM U pacxofdam amepuKaHues. Kaem, 4To
pacxobl 3aMeTHO BbIPacTyT, 3@ A0X0Abl HEMHOIO COKpaTaTCA. 910 byaeT
NO3UTUBHO BOCMPUHATO MHBECTOPAMM — BbICOKUIM yPOBEHb NOTpebeHMA
BaYKeH /19 SKOHOMMUKN AMEPUKN.

[lo OTKPLITUA AaHHbIE 33 1 KBapTan 3TOro roAa NPeACTaBUT KpynHewan
amepuKaHckaa HedpTepobbiBatowana kKomnaHusa, Exxon Mobil (XOM). Kaem
XOPOLIEro 0T4yeTa U POCTa He TO/IbKO LieHbl aKLMI KOMMaHWIA, HO U BCEro
CEeKTOpPA YKe Ha npemapKerTe.

[onnap npoaoaKUT cnabetb OTHOCUTENBHO €BPO, a HePTb COXPAHUT
PacTyLLylo AMHAMUKY. 3T pakTopbl ByayT cnocobcTBOBaAThL POCTY PbIHKA.

PbIHOK HaKaHyHe

Ha Toprax B cpefly amepuKaHCKMX GOHA0BbLIV PbIHOK BHOBb MOKa3asl BbICOKYHO
BONATU/IbHOCTb, XOTA BCE ABUMKEHME NPOUCXOANIO HUXKE YPOBHEW OTKPbITUA.
B utore nHaukatopbl notepanmn okono 0,5%. OCHOBHbIM OTPULATE/IbHBIM
¢dakTopom ctan cnaboiii poct BBIM CLUA B 1 KBapTane. Ha 3aasneHune ®PC no
uTOram o4epesHOro 3acefaHua pblHOK oTpearnposan cnabo.

FnasHble HOBOCTU NpolLueALlero AHA

depgepanbHan pesepBHas cuctema no utoram sacegaHma Komurerta no
OTKPbITbIM PbIHKaM OCTaBWU/Ia pa3mep NPOLLEHTHOW CTAaBKM Ha NpeXKHeM
YPOBHE U 3asiBU/Ia, YTO OXKMAAET, YTO IKoOHOMMKa CLLIA BoccTaHOBUTCA nocne
3amepneHus B 3MMHue mecaubl. PPC npm 3Tom coxpaHunia BO3MOXKHOCTb
yBe/IMYEHNA NPOLEHTHOM CTaBKM yKe B UtoOHe. Tem He MeHee, nocnegHee
3anBneHne PeapesepBa MOXKET ObITb CUrHAIOM TOTO, YTO LLEEHTPaNbHbIM BaHK
NoAOXKAET C NOBbILEHNEM HEMHOFO osbwe. MHOIrMe aHaIMTUKK CYUTALOT,
yT1o ®PC He HyaeT NOBbIWATL CTABKY, MO KpaHen mepe, 0 ceHTAbps. OPC
NPUHANA K CBEAEHMIO BANbINA pocT sKoHOMMKM CLLA Bo Bpems | KBapTana, HO
OTHECNA €ro K BAMAHUIO NepexoaHbix paKTopoB. 3anasneHne u gencteuns ®PC
6b11M yTBEPKAEHDbI Ha ronocoBaHnn KomuteTa co cyetom 10-0.

MuHuctepcTeo Toprosnu CLUA ony6anMKoBano gaHHble No BaJIoBOMY
BHYTpeHHemy npoayKty CoeanHeHHbix LLTaToB 3a | kBapTan. CornacHo
OTYeTy, NpeABapuUTe/IbHbIM NOKasaTenb coctaBun 0,2%. AHANUTUKM KOANN ero
Ha ypoBHe 1,1%. HoBOCTb CTana NpUYMHON OTKPLITUA PbIHKA B MUHYCE.

3anacobl He¢ptn B CLLA 33 MUHYBLUYIO HeAeN0 YBENUYUAUCD Ha 1,9 MaH
6appeneii. 06 3TOM CBUAETENLCTBYIOT AaHHble MUHUCTEPCTBA SHEPTrEeTUKM
CLUA. Ha ¢oHe aTtoro coobuieHns ETF HedTn (USO) 06HOBUA roaoBoi
MaKCUMYM.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B muHyce (-0,41%). SPY no-npexHemy HeZaneko
OT abCOMOTHBIX MAaKCMMYMOB M CKOPO UX OOHOBUT.

GLD - ETF 30n0Ta B muHyce (-0,70%) GLD oTKaTuacA A0 YPOBHA HeAaBHEro
COMpPOTUBAEHUA. YPOBEHb CTaHET NOAAEPHKKOM M POCT MPOAO/IKUTCA.

USO - ETF HedTv B natoce (+2,65%). USO 06HOBWA roaoBbie MaKCUMYMbl — 3TO
ABHbIV NPU3HAK NPOAO/IKEHNA PacTyLEero TpeHaa.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, Kopn. 2

Bauvxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, CyxapescKkaa nam TpybHana
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnuka TatapcTaH, np. M6parnmosa, 58, odpuc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTtakTHOe nnuyo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, 6L, «EBponopT», naowaab MnexaHo.a, 4. 3, opuc 203
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



