TaTtHedTb
TaTHedTb MOKET BbINAATUTL ANBUAEHAbI MO UTOFAM
2014 r. B pasmepe 10,58 py6. Ha akuuto

NyKonn
YucTas npubbinb JIYKOW/Ia no PCEY 3a | kB. 2015 T.
CcHM3unacb Ha 12,7% - no 55,4 mapa py6b.

BaHK CaHKT-MNeTepbypr

OuvenpeHabl 6aHKa CaHKT-MeTepbypr MOryT coCTaBUTb
2,2 pyb. Ha ogHY obbikHOBEHHYIO 1 0,11 py6. Ha ogHY
NPUBUNETMPOBAHHYIO aKLMIO.

>>>cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHne

USD/Py6. 51,47 2,43%
EUR/PY6. 55,87 2,22%
EUR/USD 1,09 0,17%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 64,8 -0,69%

Metannbi U3meHeHune
3aKkpbiTue
ANOMUHUMN, $/TOHHA 1847 0,19%
Megp, $/ToHHa 6070 0,65%
Hukenb, $/ToHHa 13516 2,72%
3onoro, $/yHuma 1200 1,44%
Mnatnna, $/yHuma 1125 -0,27%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHs nepea CTapTomM TOProB CAOMM/CA Cnabo HeraTUBHbIA BHeWHWI ¢GOH, B
pesynbTaTe OKMAAEM CHUMKEHWUA UHAEKCOB C OTKPbITUA. B AanbHelwem oxupaetcs
BbIXo4, 601blIOr0 06beMa KOpPNopaTUBHbIX HOBOCTEN, B TOM Yncie U GUHAHCOBbIX
OTYETHOCTEMN, YTO BYZET OTbIrPbLIBATLCA YYACTHUKAMM PbIHKA.

Uupekc MMBB 3a geHb

B noHeAeNbHMK YYaCTHMKM POCCHIACKOro GpOHLOBOIO

1700 pbIHKa B TeYEHMEe CeCCUN He CMOI/IM onpeaennTbLca
1695 C Hanpas/iieHMeM ABUXKeHuA. [epByto NONIOBUHY
1690 ana nHaekc MMBB npoBsen B 30He pocTa, o4HaKo
1685 3aTem meggenm cymenv NpogaBuTb KOTUPOBKM A0
1680 YPOBHA OTKpbITMA. B nocnegHne MUHyTbI TOPros
1675 nHaekc MMBB Bce e nokasan cHuxkeHue Ha 0,3% u
1670 coctaBun 1677,2 nyHKTa. BantoTHbIN Kypc pybas Ha
1665 m o w g wm g w e OXMAAHUAX NPeaCcToALLero B KoHUe Heaenu 3acena-
5 90N ¥ 5 & ~ & HualUb P npoponkun ocnabneHune BTOpy ceccuto
S 2 8358 85 2

noapsaa. B utore uHaekc PTC nokasan CHUXKeHne
Brnepsble 3a NATb ceccuii Ha 1,4% u coctasun 1022,8
NYHKTA...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaeKcbl U3meHeHune

3aKkpbiTue
RTS 1022,78 -1,42%
MICEX 1677,22 -0,33%
Dow Jones 18037,97 -0,23%
Nasdaq 5060,25 -0,63%
FTSE 100 7103,98 0,47%
DAX 12039,16 1,93%
S&P500 2108,92 -0,41%
FONYBbIE PULLKU

3aKpbITHe TOpros

3aKpbiTne 3aKpbiTue

IMUTEHT (NoHaoH) (MMBB)
BTB 0,059 1,99% 0,06 0,12%
FMKHopHwuk 9757,607 -0,08% 9665 -0,56%
Fasnpom 153,172 -0,34% 152,05 -1,20%
Nyxkoiin 2681,991 1,07% 2662 0,64%
PocHedTb 258,676 0,40% 256 -0,85%
Pycluapo 0,6 -0,43% 0,573 -2,47%
C6epbaHK 76,213 0,17% 75,2 -0,73%
CypryTtHéra 37,09 0,49% 36,21 -1,60%




3HauyeHue U3meHeHne

NHaekc MMBB 1677 -0,33%
NHaekc PTC 1023 -1,42%
O6bem Topros 598 M/H. JONN.
NMAEPBI NOBbILLEHNA/
NOHUXEHUA B MICEX
UpkyTckaHepro 39,62
A3PA 35,44
Hedrekamckuii aBTo3-4 20
Mpumopckoe mop. nap-so 14,62
yTtn3 12,78
CraBpononbaHeprocbbIT -5,24
MarapaHaHepro -5,28
KospoBckuii Mex3a, -5,47
TauTan -8,98
3Be3aa -12,54
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

B noHegenbHUK y4yacTHUKKM poccuiickoro GoHAOBOro pblHKa B TeYeHWe ceccuu
He CMOrNn onpefennTbCA C HanpasieHUeM ABuXeHuA. lepByt0 MONOBUHY ANA
mHaekc MMBB nposen B 30He pocTa, OAHAKO 3aTem meABeau Cymenu nNpoaaBuUTb
KOTUMPOBKM A0 YPOBHA OTKPbITUA. B nochegHmne muHyTbl Topros nHgekc MMBB Bce
Ke Nokasan cHuKeHue Ha 0,3% v coctasun 1677,2 nyHKTa. BantoTHbll Kypc pybas
Ha OXMAQAHMAX NPeACTOALLero B KOHUe Hegenu 3aceganva LB PO npogmonkun
ocnabneHve BTOpylo ceccuio noapaa. B utore mHaekc PTC nokasan cHuKeHue
Brnepsble 3a NATb ceccuii Ha 1,4% wn coctasun 1022,8 nyHKTa.

EBponeiickme GOHAOBbIE MHAEKCHI MO UTOFAaM TOProB B NOHeAENbHUK Npubasuan
0,4-1,9%. Ha nono)MTenbHOM HAcTpoe WHBECTOPOB CKas3a/JMCb HOBOCTU MO
gonpocy [peuun. Kak cTano WM3BeCTHO HaKaHyHe, MpaBuUTeNbCTBO [peunn
OrpaHUYUIO y4yacTue MUHUCTPa duHaHcoB AHuca Bapydakuca B neperosopax
C MeXIyHapoaHbIMU Kpeautopamu. MoBogom cTaso obuave KpUTUKU B aapec
rocnoaunHa Bapydakuca co CTOpoHbl Konner Ha BCTpeye MUHUCTPOB GUHAHCOB
CTpaH €eBpPO30OHbI B MNpoLleawyo MATHUUY. Tenepb Ha MNO3UUUM  OCHOBHbIX
npesncraBuTeneit Mpeyeckon CTOPOHbI Ha3HAYeHbl ABa SKOHOMMCTA, 3aHMMAOLLMX
6onee caeprKaHHYO NO3WLMIO B BONPOCE NEPErOBOPOB.

AmepuKaHcKne GoHA0BbIE MHAEKCHI B MATHULY 3aBEPLUNIN CECCUIO CHUMKEHUEM HA
0,2-0,6%. BHOBb aKTya/ibHbl CTAHOBATCA CNEKYNALUM OTHOCUMTENBbHO no3ununmn OPC
B BOMNPOCE NOBbILEHMA CTaBOK, TaK Kak 28-29 anpena Hame4yeHo 3aceaHue CoBeTa
OVPEKTOPOB perynatopa. B aToT ke nepuopg, oxKuaaetcs u Bbixod 6710Ka BaxKHbIX
CTaTAaHHbIX N0 3KOHOMMKe CLUA, 4TO MOXKET CKa3aTbCA U Ha puTopuKe OPC.

A3MaTcKuMe pbIHKM BO BTOPHUK YTPOM TOprytoTcs 6e3 eguHoON AMHamMUKK. CBOAHbIN
nHaekc MSCI Asia Pacific pactet Ha 0,3%, 06HOBANAA CEMUNETHUE MAKCUMYMbI.

HedTb copta Brent koppektupyetca Ha 1% fo $64,2 3a 6appenb, WTIl Takxke
CHUKaeTca 1o $56,3 3a bappesnb. PbloUepcHbIl KOHTPaKT S&P crabuneH B6aU3M
otmeTku 2102,7 nyHKTa.

CobbITHA Ha ceroaHs:

*HOBAT3K: Myb6aukaumsa otyeTHocTM 3a | KB. 2015 1. no MCPO
efHaekc: Nybankauma otyeTHocTH 3a | KB. 2015 r. no US GAAP
eMeuen: Mybaunkaumsa otyeTHocTM 3a 2014 1. no US GAAP
¢11:30 BennkobputaHua: BBM npeasaputenbHbili B | Ke. 2015 T.
¢17:00 CLUA: MHAeKc noTpebuTenbCKoro AoBepua B anpene |

UctouHuK: UK SHeprokanutan



TATHE®Tb

NIVKOIN

BAHK CAHKT-NETEPBYPT

TATHE®Tb MOXET BbINJIATUTbO AUBUAEHABI NO UTOTAM
2014 T. B PASMEPE 10,58 PYB. HA AKUMIO

CoseT anpekTopoB TaTHedTN peKomeHA0BaN rofoBomy obliemy cobpaHmto
AKLMOHEpPOB KOMMNaHWM BbINNATUTL anBnaeHabl no ntoram 2014 r. B pasmepe
1058% K HOMWHaNbHOMN CTOMMOCTM OBbIKHOBEHHbIX Y NPUBUAETMPOBAHHbIX
aKuMi. TakMM 06pa30M, Ha KaXKAYH0 aKL MO MOXKET bbITb BbiniadveHo 10,58
py6. PeecTp aKLMOHEpOB Ha NosyyeHne AMBUAEHAOB NpesiaraeTca 3aKpbiTb
15 niona.m

YMUCTAA NPUBbINIb IYKOWJ/IA MO PCBY 3A | KB. 2015 T.
CHU3SWUNACDB HA 12,7% - A0 55,4 MN1PA PYB.

Yuctaa npubbinb YKOW/a no PCEY 3a | k8. 2015 . cHu13unack Ha 12,7% u
coctasuna 55,35 mnpg py6. BoipydKka oT npoaa 3a nepsble 3 mecaua ynana
Ha 14,7% - po 51,42 mnppg, py6. Banosas npmbbiab cokpaTunack Ha 15,8% - o
47,524 mnpg, py6. Npubbinb fo HanoroobnoxkeHns cHmusunacb Ha 12% - oo
58,8 mnpa, py6.m

ANBUAOEHAblI BAHKA CAHKT-METEPBYPI MOIYT COCTA-
BUTb 2,2 PYb. HA O4HY ObbIKHOBEHHYIO 1 0,11 PYb. HA
OAHY MNMPUBUNETUPOBAHHYIO AKLLUIO.

HabntogatenbHblii 6aHKa CaHKT-MeTepbypr peKoMeHA0BaN aKLMOHEPAM Ha
FOCA npuHATbL peLleHne o BbinsaTe AnBMAeHA08B nNo ntoram 2014 r. Boinnatol
No 06bIKHOBEHHbIM aKLMSAM MOTYT COCTaBUTb 2,2 pyb. HA aKLMIo, Mo Npu-
BunernposaHHbiM — 0,11 py6. Ha aKumio. Bcero Ha guBMAEHAHbIE BbiNAaThl
6ynet HanpaeneHo 890,05 mAaH pyb. [aTta, Ha KOTOPYIO onpeaenstoTca amua,
MMeoLLME NPABO HA NOJlyYeHMe AMBUAEHAO0B, - 3 nona 2015 r.e



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha fporxostoe MpeAblayuiee
3HauyeHue 3HauyeHue
28-Apr 17:00 NHaeKc noTpebuTtenbckoro gosepusa CWA 101,3

29-Apr 15:00 ML, lepmaHua 0,50%

29-Apr 21:00 MNpoueHTHan ctaBka ®PC CLLUA CLIA

30-Apr 12:00 Be3pabotuua EC 11,30%

30-Apr 15:30 JInuHbie pacxoapl / aoxoapl CLLIA

30-Apr fasnpom MCPO PO

198031; C2kT-HETepoyBr, Vi EBumoed: & 4A: S-malt research@ener ruF th:




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



