CeBepcranb
Cesepcranb B | KB. 2015 r. nonyunna $343 maH uncToi
npunbbinn no MCPO npoTus ybbITKa rogom paHee

O6beguHeHHaa BaroHHaa KomnaHusa

OBK nnaHupyet nposectn IPO Ha MoCKOBCKoOM bupske
29 anpena 2015 r., ananasoH ueH coctasaset 650-750
pyb6. 3a akumo

TpaHcKoHTeliHep
Yucrasa npubbinb TpaHcKoHTeliHepa no PCBY B | KB.
2015 r. cokpatunace BgBoe - 4o 518 maH py6.

®CK E3C
®CK E3C no ntoram 2014 r. CHM3UAA YUCTbIN YOBITOK
no MC®0 6onee yem B 11 pas - go 20,6 mapa pyb.

AJZIPOCA

YucTasa npmnbbinb KomnaHun AJ/IPOCA no PCEY B | KB.
2015 r. BbIpOCNa NOYTM B Tpu pasa - o 17,7 mapa
py6.>>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHune

USD/Py6. 51,60 -3,83%
EUR/PY6. 55,13 -4,5%
EUR/USD 1,08 0,92%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 64,9 3,38%

Metannbi U3meHeHune
3aKkpbiTue
ANOMUHUMN, $/TOHHA 1798 -1,26%
Megp, $/ToHHa 5943 0,69%
Hukenb, $/ToHHa 12658 0,25%
3onoro, $/yHuma 1186 -0,29%
Mnatnna, $/yHuma 1129 -0,79%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CyLL,ecTBEHHbIX MOKYMOK CEroAHA Mbl HE 0XKMAAEM, @ B BAMKalLLEe BPEMA Ha PbIHKE
MOXET COXPaHUTLCA 6e3blAEMHOCTb, TaK KaK HE0BXOANMbIX CTUMY/I0B AN 3HAYMMOTO,
M3MeHeHUA TeKylero 6anaHca pbiHOUYHbIX CU/ MOKa He HabogaeTcs.

UHpekc MMBB 3a geHb
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MWUPOBbIE UHAOEKCDI

BHOBb Ha pOCCMICKOM pbIHKE aKuuin measeam
OKasa/ncb B 6OONblUMHCTBE Ha ¢OHe KpaliHe
HeBbIPa3UTENbHOM ANHAMUKK aKkuum
METaNNYyPruyeckux KOMMaHUM npu  TOM, 4TO
OTYETHOCTb OAHOTO U3 KPYMHEWLWNX NpeacTaBuTenen
CEKTOpa 33 NepBblit KBapTa/n Tekyllero roga -
CeBepcTanu, OKasanacb [AOBOAbHO  CUIbLHOWN.
Mexagy Tem cpeau ronybbix ¢GULLEeK Hauayylyto
AVHAMWMKY JeMOHCTpupoBanu akuumn CbepbaHka,
yemy cnocobctBoBano ykpennernune pybna Ha ETC.
NHuaekc MMBB npocen Ha 0,9% w coctasun 1662,6
NyHKTa. BantoTHbI 6eHumapKk PTC npubasun 2,4%,
b0 1028,5 nyHKra...>>>cTp.2

UHaeKcbl U3meHeHune
3aKkpbiTue
RTS 1028,47 2,44%
MICEX 1662,64 -0,89%
Dow Jones 18058,69 0,11%
Nasdaq 5056,06 0,41%
FTSE 100 7053,67 0,36%
DAX 11723,58 -1,21%
S&P500 2112,93 0,24%
FONYBbIE PULLKU

3akpbiTue

3aKpbITHe TOpros

3akpbiTue

IMUTEHT (NoHaoH) (MMBB)
BTG 0,057 2,47% 0,057 -2,13%
FMKHopHwuk 9578,793 2,94% 9530 -0,73%
Fasnpom 150,185 2,29% 150,15 -0,43%
Nyxkoiin 2617,137 1,73% 2592 -1,80%
PocHedTb 253,146 3,20% 249,1 -1,31%
Pycluapo 0,601 5,43% 0,573 -1,46%
C6epbaHKk 76,512 7,29% 75,8 2,57%
CypryTtHéra 36,204 0,43% 35,6 -2,36%




3HauyeHue U3meHeHne

NHaekc MMBB 1663 -0,89%
NHaekc PTC 1028 2,44%
O6bem Topros 885 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
Aa3rPa 17,18
KypraHckas MK 14,29
HOxypanHukeno 13,93
FnasToprMpoayKkt 12,28
Cesepo-3anagHoe nap-so 11,76
Pycnonnmer -8,92
CapatosaHepro, np. -10,17
Ky6aHbaHeprocbbIT -11,71
Hayka-CsAsb -12
Pyconoso -13,71
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

BHOBb Ha POCCUIMCKOM pbIHKE aKLMii MefBean OKasannck B 6oablIMHCTBE Ha GoHe
KpailHe HeBbIpasuTeNIbHON AUHAMMKM aKUUA METaNTypruyecknx KOMMNaHwui npu
TOM, YTO OTYETHOCTb OZLHOTO U3 KPYMHEMLLNX NPEeACTaBUTENEel CEKTOPA 3a NepBblIii
KBapTan TeKyllero roga - CesBepcTanu, OKasanacb AOBO/MbHO CWUbHOW. Mexay
Tem cpeau ronybbix QUILEK HauAyylylo AMHAMWKY OAEMOHCTPMPOBAAM aKumu
CbepbaHKa, yemy cnocobcTBoBaNo yKpenneHve pybna Ha ETC. UHaekc MMBB
npocen Ha 0,9% u coctaBun 1662,6 nyHKTa. BantoTHbIi 6eHumapk PTC npubasun
2,4%, po 1028,5 nyHKTa.

Esponerickne $poHO0BbIE MHAEKCHI B YETBEPr NPOAEMOHCTPUPOBANN HEFaTUBHYIO
OVHaMKKY Ha doHe Bbixoaa cnabbix AaHHBIX MO AEN0BOM aKTUBHOCTU. B yacTHOCTH
nHaekc PMI 19 ctpaH eBpo30HbI 3a anpenb cHusuaca Ao 53,5 nyHKTa npotus
MapToBCKUX 54 nyHKTOB, onpoleHHble Bloomberg skcnepTbl nporHosvposanu
yBennMyeHue MoKasatena B cpegHem go 54,4 nyHkta. MNpownssoacTBeHHbIM PMI
pernoHa cHu3unca B anpene Ao 51,9 nyHKTa, nokasatenb coepbl yenyr go 53,7
NyHKTa. TakKe [fAaBneHWe Ha KOTUPOBKM OKasana ¢UHaAHCOBasA OTYETHOCTb:
NOAbIHAEKC KOMMAHWUMA TEXHONIOTMYECKOrO CEKTOPA CHUMKANACA MaKCMMaabHbIMU
Temnamu cpean 19 otpacnesbix rpynn Stoxx 600 Ha ¢oHe nybauKaumum cnaboit
OTYETHOCTU LUBEACKOM KoMnaHuu Ericsson AB — eé akumm cHM3mMAmcb Ha 10% 3a
OeHb.

Ha amepuKkaHCKMX naowankax HabAganucb NOMOXKUTENbHbIE HACTPOEHWUA
YYaCTHWKOB, OCHOBHble WMHAeKcbl npubasunm 0,1-0,4%. UHpekc Nasdaq BHOBb
OOHOBUA UCTOPUYECKUIA MaKCMMym bnarofaps pPOCTy BbICOKOTEXHONOMMYHbIX
KOMMaHui. Kak cTano M3BEeCTHO B YeTBepr, Npogaxku HoBocTpoek B CLUA 3a mapT
ynanu 8o 481 TbiC., TOr4a Kak NporHo3 Haxoguaca Ha yposHe 513 Toic. Konnyectso
nepBUYHbIX 0bpaLleHM 3a nocobusamu no 6espaboTuue Ha NpoLWNoin Hepene
BbIPOCNO A0 295 TbIC., IKCNEPTbl OXKUAANM NAaSeHUA NoKasaTena go 290 Tbic.

Ha a3maTtckux nnoLwasKax 3asepLieHme Hegenn NPOXOAUT NPY pa3HOHANPaBAEHHON
AuHamuKe nHgekcos. MSCI Asia Pacific pacteT Ha 0,4% yeTBepTyto ceccuio Nogpsa.

Ha cbipbeBom pbiHKe HedTb KOPPEKTUPYETCA MOC/Ae CUAbHOIO POCTa HaKaHyHe,
KOra KOTMPOBKM B XOAe TOProB OOHOBW/M YeTbipeXMecAYHble MaKCUMyMbl.
BAMKHME KOHTPaKTbl Ha copT Brent Toprytotca B6iM3n S64,6 3a 6appenb, WTI
fAeweseeT A0 $57,4 3a 6appens.

CobbITUA Ha ceroaHsA:

*HOBAT3K: MNposeaeHune TOCA

eNHTep PAO: NybamKauma otyeTHocTn no PCBY 3a | kB. 2015 T.
ePoccetu: Nybankauma otyeTHocTM 3a 2014 r. no MCPO

*TMK: My6anKauma onepaumoHHbIX pe3ynbraTtos 3a | k8. 2015 T.
*H/IMK: 3acepnaHune coBeTa AUPEKTOPOB

¢11:00 lepmanua: Unaekc genosoro ontumnsma IFO B anpene
©15:30 CLUA: 3aKa3bl Ha TOBapbl 4AUTENIbHOIO NO/Ib30BAHMA B MapTem

UctouHuK: UK SHeprokanutan



CEBEPCTAJIb

OBBEAUHEHHAA BATOHHAA

KOMNAHUA

TPAHCKOHTEMHEP

®CK E3C

AJIPOCA

CEBEPCTA/Ib B | KB. 2015 I. NOZ1YYUJIA $343 MJIH YUCTOM
NPUBbLIIN NO MCPO NPOTUB YBbITKA TrOAOM PAHEE

Yucras npubbiib Ceepctanm 3a | k8. 2015 r. no MCHO coctasuna $343 miH,
Toraa Kak B | KB. 2014 r. 6bi1 NOAYYEH YMCTbIN YOLITOK B pasmepe $100 miH.
Bbipy4Ka cHM3MAaCh Ha 23,1 OTHOCUTENBbHO aHanornyHoro nepmoga 2014 r. n
coctasuna $1 531 mnH. Nokasatensb EBITDA npubasun 28,5%, 0o $590 miH,
peHTabenbHOCTbL MO NoKasaTtento Bbipocna ¢ 23,1% fo 38,5%.m

OBK NNAHUPYET NPOBECTU IPO HA MOCKOBCKOM BUPXKE
29 ANPENA 2015 T., AMANA3OH LUEH COCTABNAET 650-750
PYBb. 3A AKUUIO

HMK O6beamHeHHan BaroHHaa KomnaHua niaHUpyeT HayaTb NepBMYHOE pas-
MeleHne CBOMX akuuii Ha Mockosckon bupske 29 anpens 2015 roga. LleHo-
BOM AMana3oH pasmelleHus coctasaseT 650-750 py6. 3a akumio, o6bsaBneHne
LeHbl 3an1aHMpPoBaHO Ha 28 anpens. KomnaHua HamepeHa peannsosaTb 5
556 000 akuuit 4ONOAHUTENBHOTO BbiNycKa. OAHOBPEMEHHO, YacTb akL i by-
OeT NpenioXKeHa K Npoaake eaMHCTBEHHbIM aKLMOHepom KomnaHuu, United
Wagon Plc (Jersey). Mo pe3ynbTatam NpeasioxeHns f0NA aKUMii KOMNaHUK B
cB060AHOM 06paLLEHMM MOXKET COCTaBUTb OKOO 14%.

AKUMM y3Ke NPOoLUAW NPOoLeaypY NUCTMHIa Ha MOoCKOBCKOM Bupske 1 6bian
BKJ/IIOUYEHbI B KOTMPOBa/bHbIMA CMUCOK NepBoro yposHa. KomnaHusa naaHupyet
pacnpocTpaHuTb Ha cebs MOPaTOPMIt Ha NPOAAKY aKUMiA B TeueHne 180 aHei
nocne Aatbl npeanoxeHus. [obasbHbIM KOOPAMHATOPOM, CO-OpPraHN3aTopom
M COBMECTHbIM ByKpaHHEepOM pasmeLleHna BbicTynaeT 6aHk BTE, co-opraHu-
3aTOPOM M COBMECTHbIM ByKpaHHepom — Mpynna OTKpbITHE.m

YUCTAA NPUBbINIb TPAHCKOHTEMHEPA MO PCEY B | KB.
2015 . COKPATUNACbL BABOE - 10 518 MJ1H PYb.

Bblipyuka TpaHcKoHTelHepa no PCBY B | kB. 2015 r. coctaBmna 9,986 mnpa
py6., uTo Ha 18,7% BbllLe NOKa3aTeNA 3a aHANOMMYHbIM NepUo NPOLLIOro
roga, rosoputca. Ymucras npubbinb 33 OTYETHBIV Nepuog, coctaBuaa 518 maH
py6. no cpaBHeHuto ¢ 1,068 mapa py6. rogom paHee. BbipyyKa, CKOPPEKTUPO-
BaHHaA Ha CTOMMOCTb YCAYT COMCMONHUTENEN, BbIPOCAA Ha 5,2% rog K roay Ao
5,108 mnpg py6. MokasaTtens EBITDA B | KB. 2015 r. cHusmunaca ao 1,510 mnpg,
py6. no cpaBHeHuIo € 2,171 mapAa rooom paHee.m

®CK E3C NO UTOrAM 2014 I. CHU3UA YUCTbIN YEbITOK
MO MC®O BOJIEE YEM B 11 PA3 - 10 20,6 M/1P/, PYB.

®CK ESC no utoram 2014 r. nonyymna unctblin yboitok no MCPO B pasme-

pe 20,6 mapa py6. npoTus ybbiTKa B pasmepe 234,77 mapa py6. 8 2013 r.
BbIpyyKa KOMNaHMM NO UTOram NPOLLIOro roaa coctasunaa 173,353 mapg, pyb.
npotue 157,97 mnppa, nonyyYeHHbIx roaom paHee. CKOppeKTUpPOBaHHaA YMcTas
npubbINb coctasuaa 40 mapa pyb., uto Ha 17 mapa 6onblue, yem B8 2013 T.
CroppeKTupoBaHHasa EBITDA - okono 108 mapg, py6., uto Ha 16,3% 6onblue
nokasatena 2013 r. OTHoweHme uncToro gonra K EBITDA coctasnsaet 2x. m

YUCTAA NPUBbLIJIb KOMMNMAHUU AZTPOCA MO PCBY B | KB.
2015 1. BbIPOC/ZIA MO4YTU B TPU PA3A - 0 17,7 MN1PA, PYB.

Yucraa npmbbinb KomnaHuu AJIPOCA B | Ke. 2015 r. no PCBY Bbipoc/ia noytu
B TPM pa3a No CPABHEHMIO C aHaNOMMYHbIM nepmnogom 2014 r. - o 17,7 mnpg
py6. Bbipyuka 3a AHBapb-mapT 2015 r. coctasuna 61,6 mnpg py6. npoTtms 41,5
Mmapg, py6. rogom paHee. Banosas npmbblib yBeaMUYMAaCh NOYTH B ABA pas3a -
0o 43,3 mapa py6.m



KANEHOAPb NPEACTOALLUX COBbITUN
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Amutpwnii LWarapavH shagardin@energ.ru
[MpeKkTop yrnpaBneHusi N0 MHBECTULMAM +7 (812) 329-55-92 (pnob6. 300)
Anekceii Cbluyk sychuk@energ.ru

3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



