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ﬁ: AHaAUTHUKA MogeabHbIN TOPThEADL
1 Hainu KOHTaKTEI Hunekc PTC npomgoAsKaeT BOCXOASIIEE NBHUKEHUE

I'vacux 1. Adneenast ounamuxa Huderca MMBE. HMumexc MMBB — B HmxHell 9actu

BOCXOMSIIETO KaHaaa.

MACD BbIragaut HedTpasbHo. DMI+ u
DMI- comanck, ADX B HuXKHeH 4dacTu
IIKaAbl U HalpaBA€H TOPHU30HTAABHO,
YTO TOBOPUT 00 OTCYTCTBHU TpeEHIA.
Ocumanarop RSI B cpexaneit gactu
IIKaAbl, CHUTHaAOB HeT. HWHaukatop,
OCHOBaHHBIH Ha aguHamuke ADX, B

:ﬂk*-»lﬁ IW, HacTodIlee BpeMd BBITASIUT
: W L S ——— HEeHTPaABHO.
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Ipacgux 2. Hacoeas Junamurxa Hnoerxca MMBBE. Humexc MMBB -  Bo3ofHOBHA
CHHUXKEHUE.

MACD cdopMHpoBas CHTHaA BHHS3.
DMI+ nuxe DMI-, ADX B cpeaHeH
4acTH LIKaABI u HarpaBA€H
TOPU30HTAABHO, 4YTO YyKasblBaeT Ha
HaAM4HEe HUCXOJSIIETO AOKAABHOTO
TpeHza. Ocuuaaarop RSI npubansuacs
K obaacTu epenpogaHHOCTH,
CUTHaAOB HeT. Wnnukatop,
OCHOBaHHBIM Ha mguHamuke ADX, 22
arpeas TIOBTOPHA CHUTHaA K
CHUZKEHHUIO.

Pexkomennaiua: Bae peIHKA.

0304050609011 213161718192024252627(0203 0405061011 12 131617181920 28242526273031{0102030607080910 1314151672002
0gp 2015 Mo 2015 Anp 2015
INDEXCF Index (MICEX Index) Graph 64 60 gH. 60 MiH. CopyrightZ 2015 Bloomberg Finance L.P. 23-Apr-2015 06:54:27

Anexcetl Koznos, kaa@ufs-finance.com



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/strategiya/kak-zarabotat-na-tormozhenii.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/indeks-rts-prodolzhaet-vosxodyashcee-dvizhenie.html
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company

e
52 Xemegs
Q& Qo a8,
mm “ERT g
SN .38
&mammnm S & OMCB“H% .
EEEEETS 1 Bi.esd :
(3] m m (8] T &
. BﬂmeA pH — 3 . ]
XeEL ey % 88 v B E SEBEEZQ S 3
QeEL™ g S8 moEE g § SEX5E§. S &
< I K 5 g 38 8 ¥ o b BRI o o
40 A E E®oQ L g . | < TEeg B 2 o =
= E 5 owrwr s E S g =0 °rRs gw [
. o ° mw Y . n o HmHBC. S a4 = o5 . N ~.. A
EEEES L g 5 ;822°E8s 8 2 SN PRS-
§ S.odfd : s EU8% £°8 o7 g SRR
Q S@EEZS .5 5 A Kn,OBmo,lB m g, mH M L g Y 5
PmHSraC o A4 1 0. 3 I~ D~ . g §-28g4 -
G RO e, g2 P o, [ 4 2E0 " 50, o
= 338 I} S s af 7B E 2 S8 & & 3 ENY KX 8
me@p 558 2 o £ Eg & 8 Q5 TE E ubo - g E B &o &
HHW,,O CBLO7H = 2 <Y 3 " Bog B &S em..o
& 5.-"3 S~ & apbmpH, = g3 s Qs g AEexEzsy HE ¢
g <85 . 08 Sy o Hoseoew.eT BH Il SEERDE oo o
Pnom XE o8 | 8380 efe mne 030 CaeCHHYD g &
e = 3 Q% ~& g C K mauupT B%HAKpaHnBH .
) N v 8 5 H MMVJKM Qo 3 [ o = S Er a
X MHHK ..AH g2 3 o KHaM Mp °] Org . g
L E.8547 I & N mueﬂnw g % m@—@m .z
EEE°TEls e mmmpmmmmw%m@p it i e el
. o) o [ON=] g | 2
o 8 g KMM a3 2 ~ =S<E 3 ! :
Q AENES3 Mn & 5 , u
w m&mmmmw _H.O.nw D.w m :H“ \‘,M\M\l
X ] 5 | &
S ZEEESR s & HEEN N 18
e 5 / o HEE S
= ! 2 e TR .
Y TN \ ® iR I?
SRR TE AN Au r\w\r g =
R LNy = | = .
T N NN NIRIN B HE & .AI||6 | E BRIunp wuﬁw
T ,\w‘ N e TEE Y F sEE
\\\\\\\ LAt 3 Ay 5 AR HE rftm‘ g
- r = EERMT qls 2
\mu\l.,. ‘\,.H\w 9 M\\W‘M \m. (141, 5
DA il AW WW R I P
T3 RHREN s ={ 5 3
i T I ) BUAEN w I R e 2
||||| |”.|um 4..|..um ‘\v‘mm -1 M\\% g
..... | W\A‘\% Tl - s
o H M\wl w\wm ,\1\‘ | & \‘\m
e Hi e ICT O s w : \Ww\ 2 I W, R
HEBEIN | = D], F | B LI
EREE (W s % ( B rm_vlu q
ik { s 2 e % | E e
CREEER) . 8 L8 rs R
ERIE 81 8 | s HEEEN LR L 5
I 8 (R o & H4+= Y i
R ( 7 e ViY I ERY VT AR s
tAiE A BN \M\m N F I DR
ENEE S - N = g el 1 2
L,,/\Mrl./,‘ BB = \,\\W\é Tm\u : e ® s
\”ﬁmr\\ﬂi\m *l\z MY e
Vel g - . N w | Fi IR I N wOﬁ
i\m\ B o e 1. i EE N BANS
3 RN = LR 201 1 EES:
=13 WL ) WB )RR Iy q R e &
NI I I 9 i I I EE = o ! = &
i i ™ iz S HEY A 3
g EusiEniaran et AP,
< A , = F il I Bl S
i E S y A |r8 ‘_\Nm‘r = LA Mu "3
SIS HER AT zg N At -4 H =
AR IRIaR1IAY
Him 2 s 1 EEN T
TR AR \‘,u\ =l sl 2 HELS YRS
= ‘,\\\\mm 17 =
> ‘fm,ﬂ S E _--Mnm
S Da BNz
9 HRiE & R AREWE
s
8
>
2




S
=
g
s
o)
o
~
4
S
~
@
>
S

T gggrges
5 28z .9 &
& gacExa
g g8“585dy
S £g5 % EF
5 E8pSHRE g
& S gxg¢eg . E
5] © o Q0 o Q o =
5] Q . a
> M T M EIL3s® 1) O., 2,
& momg .
g 8 X % .nd 8w &
Ay agfBod 3 29 [
oI Eg K m.mx’ jof % o ..
SL A8, gg4df oF
LE 'R e 5<e go H
8% ,Wmm = O g a5
B T MW s S8 AE &
29 n 93§ = 5 §8 2
o3 Ox %5$ .8 H& o
o N Z oH 3 g E . E X
o o A998 osa3 S0 o
&3 S<EZOo0cIRmM EO o
I
I
o IR B
X BlE
[ S \\Jf e (A N S ¥ . o \\L, -E
= N\ e
S B === i T U SOl ERE B 1513
M\\w\\\\\\\ww \/,T P . \\\WJ \HM
\ I HE
MII.II |||+||hwnvl W 5 SO I |||,, el
] — | =
A A= AL FRNE IS
, \ TN
3 \ A e
\ /L= N\ . LEld
8 e ¥
SN Y
SR S e e AN A R T 1T
= \ |
S = A A
m\lLMWmJV CINCE
.,,KW— !
R = S T AR S 3
| = \ i

it

m

g gy

Ty ooyl

(o L s ...

i

|

T
11 tlal 111, )

T
o

T
B vl funanst Brath it o

- -
I\
——
T100

P s

B —— |

b 17 20 21 2 2B

1“4 15

Anp 2015

23 24 2 26 27 30 31‘01 02 03 06 07 08 09 10 13

Hpr 2015

B 19 0
ROSN RX Equity (0AO Pockedrs) Graph 119

b 17

B

1 12

23-Apr-2015 07:12:53

Copyrightd 2015 Bloomberg Finance L.P.

[> Google play ]

App Store

HocTtynHo

0

, IE€PENAA I10 CCBIAKE UAH

BrI Mmozkere IIOAITNCATBCA Ha Halllkl aHAAUTHYIECKHUE MaTCPHaAbI



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs

OdenaptameHT AHaIUTUKU Ten. +7 (495) 781 02 02

JenaptameHT TOProsau U NPoAAXK Ten. +7 (495) 781 73 03

B3aumopencTeume ¢ KJIMEHTaMMU, Ten. +7(495) 781-73-02
dopmuposaHme noprdenei,
npUMeHeHue TOProsbixX ngem Ten. +7(495) 781-73-00

® lNobeantens KOHKypca nporHo3os Thomson Reuters Trading Russia
@® B TOP-3 paHkuHra BARR - PaHr abcontoTHoro goxoana Bloomberg

® [1Baxkabl naypeat npemun Cbonds Awards — «Caman Yntaemas ‘t J
aHaINMTMKA Ha pbiHKe 0bauraumii» (2014), «MpopbiB roaa B £
aHanuTUKe», «Jly4wnin aHanuTUK Ha poiHke Fixed Income» (2013) r

® PeiituHr A ( AK&M) ,dv@u%

@ [Baxapbl naypeart npemuu «Investor Awards» (PLB) -
@ 3010TON AUNAOM «33 UHGOPMALMOHHYIO OTKPLITOCTL»(PUHAHCOBBIN T B
npecc-kny6) ﬁtL .
@® «30/10TOM CTaHZAPT MHAYcTpun Wealth Management»
(Spear’s Awards) n
@ Jlaypeat HaumoHanbHow npemumn «®uHaHcosblit Onumn 2012 »(PBK) m@um

® /lyuwimnit obanraumoHHbii doHa (aoxoaHoctb/UHAeKe COpTUHO)

(Spear’s)

Bcerna ana Bac “»>kuBoin” caiAT: OH-NaliH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

5 Googleplay  Crauunsaitte
Mpurnawaem kK e MmobunbHoe
«®PuHaHCOBOMY AMANOry» npunoxexuune UFS

Mopnucka
Ha aHANUTUKY

Hacroawumit  0630p npefocTaBneH WCKNIOYUTENbHO B MHPOPMAUMOHHOM  NOPAAKE W He ABNAETCA NpefioXeHWeM O NPOBeleHun Onepauunii Ha pbiHKe UeHHbix OGymar , v B
YacTHOCTM  npepnoxeHvem 06 WX MOKynke wWAu npogaxe. HactoAwmin 00630p copepXuT WHPOPMAUWIO,  MONYYEHHYID W3 UCTOUHWKOB, KoTopbie OO0 «MK «l0 3¢ 3c
DuHaHc» paccMaTpuBaeT B KayecTBe foCToBepHbiX. Tem He meHee OO0 «MK «O 3¢ 3¢ DuHaHC», ero pykOBOACTBO W COTPYAHUKM HE MOTYT rapaHTMpoBatb abGconiothbl e
TOYHOCTb, MNOAHOTY W [OCTOBEPHOCTb TaKoW WHGOPMAUWKW U HEe HEeCYT OTBETCTBEHHOCTM 33 BOSMOXHbIE MOTepW KNWEeHTa B CBA3W C ee ucnonbsoBaHvwem. OueHkn ©n
MHEHWA, NpPeAcTaBneHHbl € B HacToAwem o0630pe, OCHOBaHbl EAWHCTBEHHO HA 3aKNIOYEHWAX aHANUTWKOB KOMMaHWW B OTHOWEHWW aHanM3MpyemblX LUeHHbIX Oymar wn
IMUTEHTOB. BO3HarpaxpeHue  aHaNUTUKOB He CBA3aHO W H € 3aBUCUT OT COAepXaHWA aHanuTuuyecknx o630poB, KOTOPbIE OHW FOTOBAT, WAW OT CYWeCTBa [aBaemblX WM MK
pekomengauuin. 000 «MK «lO 3¢ 3Sc DuHaHc», ero pyKoBOACTBO W COTPYAHWUKW  MOFYT W3MEHUTb CBOE MHEHMe B OAHOCTOPOHHeM nopsaake 6e3 obAsatenbcrea

cneynanbHo  yBeaoMNATb  koro-nnbo o Takux u3MeHeHuax. 000 «MK  «O0 3¢ 3Sc DuHaHC», ero pYKOBOACTBO U COTPYAHWKM  HE HecyT OTBETCTBEHHOCTW  3a
MHBECTULIMOHHbIE  PelleHWA KAWEHTa, OCHOBaHHbI e Ha MHpOpMauuW, copepxalleiica B HacToawem fAokymente. OO0 «MK «O 3¢ 3Sc DuHaHC», ero pyKoBoACTBO U
COTPYAHWUKM  TaKXK € He HecyT OTBETCTBEHHOCTM  3a MPAMbE WAW KOCBEHHbIE NOTepU W/wnu yuep6, BO3HWKWMWI B pe3ynbTaTe WCNONb3OBAHWA  KNMEHTOM UHbOpMauumn

WA Kakon-nubo ee yacTW NpW CoBeplieHMW onepauMini ¢ ueHHbiMm Oymaramn. OO0 «MK «O 3¢ Ic OuHaHc » He BepeT Ha ceba obA3aTeNbCTB  perynsapHo  OBHOBNATL
uHbOpMaALMIO,  KOTOpas COAEPMUTCA B HACTOAWEM [OKYMEeHTe, WM WCNPaBNATb  BO3MOXHblE HeTOuHoCTW. Caenku, COBEplIeHHbl € B NPOWAOM W YNOMAHYTb € B
HacToAWEM AOKYMeHTe ,He BCeraa ABNAITCA WHAWKATWBHBIMU  [NIA OnpeAeneHua pesynbTaToB Oyaywmx caenok. Ha cToMMocTb, UeHy unu BenuuuHy [AOXOAa MO LeHHbl M
Oymaram WAWM NPOM3BOAHBIM ~ WHCTPYMEHTaM,  YNOMAHYTbI M B HacToAWEeM [OKYMeHTe , MOryT OKasbiBaTb HebnaronpuaTHoe BospeicTsMe KonebaHua OOMEHHbIX Kypcos
BanioT. VHBecTUpOBaHWe B UeHHble OymarW HeceT 3HauMTenbHbIM PWUCK , B CBA3M C YeM KAMEHTY HeoOXOAMMO nNpoBOAWTb COOCTBEHHBIA aHanu3 pbiHKa W UCCNefoBaHue
HaleXHOCTU  SMWUTEHTOB 10 COBEPLUIEHWA CAeNOK. HacToAwmi  AOKYMEHT He MoXe T ObiTb BOCMNPOM3BEleH MOAHOCTLIO WAWM YacTUYHO , C HEro Henb3a f[enatb Konuu ,
BbIAEPKKM M3 HErO He MOTYT WCNONb30BaTbCA  ANA Kakux-nubo nybnukauwit  6e3 npepsaputenbHoro  nucbmexHoro paspewenns 000 «MK «O 3¢ I3c @DuHaHc». 000 «MK
«0 3¢ 3¢ OuHaHC » He HeceT OTBETCTBEHHOCTM 33 HECAaHKUWOHWPOBaHHbI € AeNCTBMA TPeTbUX NKL, CBA3aHHbI € C pacnpocTpaHeHWem  HactoAwero ob3opa wnu nwoboi
ero vacrtm .



