TpaHcHedTb
Yucras npubbinb TpaHcHedTM No MCHO 3a 2014 r.
COKpaTtunacb B 2,7 pasa - 4o 59,5 mnpg, py6.

Pycarpo
YucTas npmbbinb Pycarpo no MC®O 3a 2014 r.
Bblpocna B 6,3 pasa - go 20,2 mapg, pyb.

HOBAT3K

HOBAT3K B | kB. 2015 r. yBennunn gobbiuy
npupoaHoro rasa Ha 4,7% - 16,15 mnpga Ky6 m.
>>>cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHune

USD/Py6. 52,54 -2,75%
EUR/Py6. 56,53 -3,71%
EUR/USD 1,07 -1,13%

CbIPbEBbIE PbIHKU

U3meHeHune

Brent, $/6app. 56,6 1,84%
MeTtannbi U3meHeHune
3akpbiTue
AnlOMUHUIN, $S/TOHHA 1765 -0,25%
Mepgp, $/ToHHa 6015 -0,21%
Hukenb, $/ToHHa 12483 -0,33%
3onoto, $/yHuun 1195 -1,03%
MnatuHa, $/yHuma 1162 -0,6 %

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

Bo/bLIan YacTb CHUXKeHUA MHAekca MMBB HakaHyHe 6blna NocTeneHHOo BbiKyMnJieHa
B TEYEHWE CECCUM, YTO MOKET FOBOPWUTb O TEKYLEW cune BbikoB. Mpu ycrosum
cTabununsaumm Kypca pybns cerogHA Mbl YBUAMM MOKYMKU POCCUUACKMX aKLMK, a
B KayecTBe JIOKA/ZIbHOro YPOBHA COMPOTMB/IEHUA BHOBb BbICTYNUT OTMeTKa 1700
NyHKTOB No nHgekcy MMBB.

UHpekc MMBB 3a geHb
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MHBECTOPbI NPOAOMKUAN NPOAAKMN POCCUNCKUX
aKLUMI B paMKax ux pybnesoit nepeoueHKn Bcaes,

33 POCTOM Kypca HaLMOHaNbHOM BantoTbl. Mpu aTom
cpeauv NMaepoB pocTa OKasanuch akumm CbepbaHka,
a ocTanbHble NpeacTaBuTenb GUHAHCOBOIO CEKTO-

pa Nokasanu AMHAMMUKY 3HAUMTE/IbHO XYKe PbIHKA.
NHpaekc MMBB 3asepwun Toprm B muHyce 1,0% u
coctasun 1667,6 nyHkTa. MHaeke PTC npubasun 1,5%,
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no otmeTku 1003,4 nyHKTa...>>>CTp.2
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MWPOBbIE UHAOEKCDI

UHApeKcbl

UsmeHeHune

3akpbiTue
RTS 1003,42 1,53%
MICEX 1667,60 -0,95%
Dow Jones 17958,73 0,31%
Nasdaq 4974,57 0,48%
FTSE 100 7015,36 1,12%
DAX 12166,44 1,08%
S&P500 2091,18 0,45%
FONYBbIE ®ULLKU

IMUTEHT

3aKpbiTHE TOProB

BTB
FTMKHopHwuk
rasnpom
JNlyKoiin
PocHedTb
Pyclnapo
C6epbaHKk
CyprytHérs

3aKpbiTue 3akpbiTue
(NoHaoH) (MMBB)
0,059 2,63% 0,059 -2,02%
9695,721 0,55% 9740 -2,46%
147,301 4,12% 148,1 0,56%
2692,205 0,85% 2707,8 -1,71%
257,502 0,91% 70,05 -3,23%
0,578 -0,90% 80,25 -4,49%
71,772 6,26% 0,548 -3,41%
36,392 0,51% 612,6 -1,19%




3HauyeHue U3meHeHne

NHaekc MMBB 1668 -0,95%
NHaekc PTC 1003 1,53%
O6bem Topros 1033 MAH. JoNN.
NOHUXEHUA 8 MICEX
Jlupepsl u ayTcaiijepsl 3a aedb B MICEX %
YenabaHeprocboiT, np. 14,67
CONMKaMCKWIA MarHues 3-4, 11,71
Hukeropoackas c6bIT. Komn., np. 11,23
3Be3ga 10,93
BonrorpapaaHeproc6bbiT, np. 10,78
GTL -10,83
P3CK -13,85
Bnaaumupckas cbbiT. Komn. -16,97
Kocrpomckas c6biIT. Komn. -18
BopoHexKcKas c6biT. Komn. -24,29
-30 -25 -20 -15 -10 -5 0 5 10 15 20

OCHOBHbIE HOBOCTU
PbIHOK AKLUHA

MHBeCTOpbl NPOAO/IKUAN NPOAAKM POCCUMCKUX aKUMIN B pamkax ux pybnesoii
nepeoLeHKn BCaes 33 POCTOM Kypca HaLMOHaNbHOM BantoTbl. Mpu aToM cpeam
NIMAEPOB poOCTa OKasanucb akuum CbepbaHKa, a ocTasbHble NpeacTaBUTeNb
bUHAHCOBOro CekTopa nokasanun AMHAMUKY 3HAUUTENbHO XYXKe pblHKA. MHAeKc
MMBGB 3asepwwnn Toprn B muHyce 1,0% u coctasun 1667,6 nyHkta. MHaekc PTC
npubasun 1,5%, no otmetkn 1003,4 nyHKTa.

EBponelickue ¢oHOOBble MHAEKCbI MO UTOraM TpeTbero AHA  noapAang,
npoaemoHcTpupoBann pocTt Ha 1,1-1,4%. CsoaHbli MHAeKC Stoxx Europe 600
Bblpoc Ha 1,1% 1 06HoBUAN abCONOTHbIE MaKCUMYMbI, 3adUKCUPOBaHHbIE B MapTe
2000 r. MpombiwneHHoe npon3BoacTeo B fepmaHum 3a pespanb 2015 r. Bbipocno
Ha 0,2% no cpaBHEHWIO C AHBaApeM Mnpu nporHose nosbiweHna Ha 0,1%. Mexay
TEM NPOU3BOACTBO KanuTasibHbIX TOBApOB M 06bEM BbIPabOTKM 3/1EKTPOSHEPTUM B
CTpaHe yBennumnmcb Ha 1,2%.

AMepuKaHcKkne GoHA0BblE MHAMKATOPbI 3aBepLIMAn ceccuio poctom Ha 0,3-0,5%
Ha GOHEe NONOMKUTENbHOrO ABUMKEHUA aKUU HedTAHbIX KOMMNaHWA. MoabliHAEKC
sHepreTnyeckoro cektopa S&P 500 Bbipoc no utoram gHAa Ha 1,5%. Bmecte ¢
TeM PbIHOK HEraTMBHO OLLEHMA BblleALWY B cpeay OTYETHOCTb aJlOMUHUEBOTO
ruraHTa Alcoa, KOTOpbIA TPAgULMOHHO OTKPbIA CE30H NybanKauum GUHaAHCOBbIX
pesynbratoB 3a | kB. 2015 r., cToumocTb bymar KomnaHum npocena Ha 3,4%. Ha
cnepytowen Hegene oTynTatoTcs ewe 35 KoMnaHuit U3 pacyeta nHaekca S&P 500,
BKAto4Yaa JP Morgan Chase u Intel. Takke KOAMYeCTBO NepBUYHbLIX 0bpalLeHnit 3a
nocobuammn no 6espabotnue B CLLUA 3a npownyto Heaento Bbipocio Ao 281 Tbic
NPOTMB NPOrHO308 pocTta Ao 285 Tbic.

$PoHA0BbIE MHAEKCHI a3MaTCKO-TUXOKEAHCKOro PerMoHa 3aBeLatoT He el POCTOM
Ha poHe peKopaHON AMHAMUKM AMOHCKOTO MHAEKCA U CUAbHOWM CTAaTUCTUKKU U3
Kutas. CBogHbi nHamnkatop MSCI Asia Pacific pacteT Ha 0,1%.

HedTb mapku Brent ctabunbHa Ha oTtmeTke $57,8 3a 6appenb copTa Brent.
®bloyepcHbIN KOHTPAKT S&P TopryeTca okono 3HaveHus 2085,3 nyHKTa.

CobbITHA Ha ceroaHs:

*X5 Retail Group: NMy6aMKauma onepaLMoHHbIX pe3ynbTaToBs 3a | k. 2015 T.
*l0 Talip: NpoBeaeHne BOCA

*HopHMKeNb: 3acefaHne coBeTa 4MPEKTOPOB

¢11:30 BenmkobputaHua: MpombiwieHHoe NpoM3BOACTBO B deBpane
©15:30 CLLUA: MMNOpPTHbIE U 9KCMOPTHbIE LEeHbl B MapTe |

UctouHuK: UK dHeprokanutan



TPAHCHE®Tb

PYCATPO

HOBAT3K

YNCTAA NPUBbIJZIb TPAHCHE®TU NO MC®O 3A 2014 T. CO-
KPATU/IACbL B 2,7 PA3A - O 59,5 MJ1P[, PYb.

Yucrana npmbbinb AK TpaHcHedTb no MCPO 3a 2014 r. cokpaTtunack B 2,7 pasa
n coctaBuna 59,5 mapg py6. BoipyyKka oT peanunsaumm Bbipocna Ha 3,3% - Ao
774,38 mnpa py6. NMpubbinb A0 BblueTa NPOLIEHTOB, Hasora Ha NPUbbINb, U3-
Hoca 1 amopTm3saumm (EBITDA) cokpatmnack Ha 1,4% - no 348,126 mapg, pyb.
PeHTabenbHocTb No EBITDA cHusnnachk ¢ 59,3% a0 57,5%.m

YUCTAA NPUBbIJIb PYCATPO NO MC®O 3A 2014 T. BbIPOC-
NA B 6,3 PA3A - 10 20,2 M/1PA, PYB.

Yucrana npmbbinb Pycarpo no MCPO no utoram 2014 roga sbipocna B 6,3 pasa
n coctasuna 20,177 mnpg py6. Bbipyyka KOMMNAHWK 33 OTYETHbI NepUoL Bbl-
pocna Ha 62% - fo 59,112 mnpg, py6. CkoppekTupoBaHHas EBITDA amuTeHTa
3a 12 mec. 2014 r. Bbipocna B 2,7 pa3a - go 18,069 mapa py6.m

HOBAT3K B | KB. 2015 . YBE/IWYU AOBbIYY NPUPOAHO-
ro rA3A HA 4,7% - 16,15 M1PQ4, KYB M

B nepsom KBapTane 2015 r. ToBapHas agobbiva HOBATIKa coctasuna 16,15
MApA Ky6. m npupoaHoro rasa 1 1 991 TbiC. TOHH XUAKUX YINEBOA0POA0B
(rasoBbIit KOHAEHCAT M HEeDTb). MO CPaBHEHMIO C aHANOTMYHbLIM NEPUOLOM
2014 ropa nobblua NpupoaHOro rasa ebipocna Ha 0,73 mapa Ky6. m Uaun Ha
4,7%, nobblua KNOKUX YINeBOL0POAO0B YBEIMYMAACL HA 629 TbIC. TOHH MK HA
46,2%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNokasaTtenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



