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dyHaaMeHTaNbHbI 0630p pbiHka FOREX Ha 13 mapTta 2015 ropa.
EUR/USD, GBP/USD.

MaKpO3KOHOMWYECKME [AaHHble MO €eBpO30HEe BYepa BbIWAN YMEPEHHO-
HeraTuBHbIMU. MHAeKkc noTpebuTtenbckux ueH B lepMaHun 3a deBpanb B
nHanbHON oueHKke coxpaHuncs Ha yposHe 0,9%, WML ®paHumm coctasmn
0,7% npotue nporHo3a 0,6% wn -1,0% B gaHBape. HO npoMmbIWNeHHoe
NPOM3BOACTBO €BPO30HbI B SHBape MoKasasno CHuXeHue Ha 0,1% npotms
oxnaaHusa pocta Ha 0,3%. To ecTb poCcT €BpO B NMEPBON MOMOBMHE [HA Ha
100 nyHkTOB 0b6yCnaeBnmMBancs YMCTO CMeKyNaTUBHbIMK (hakTopamu. YCTYrMKu
[peumMn B NEperoBOpHOM rMpouecce C KpeauTopaMu YXKe W3BECTHbl U
Cepb€3HO BpsA4 M MOryT npuBievb BHMMaHWe. PedopMMCTCKOro 3anana
HOBOIrO nMpaBuUTENbCTBa XBaTWNO HeHaponro. CepbEé3Hoe pasovapoBaHue
npuHecnn po3HnyHble npogaxu B CLLA 3a despanb. Retail Sales obBanunuco
Ha 0,6% nocne nageHna Ha 0,8% B AHBape u nporHo3e pocta Ha 0,6%. Core
Retail Sales (3a uckniodeHnem asTomobunen) cHuamnuce Ha 0,1% npoTus
oXugaHua pocta Ha 0,6%. ToBapHo-MaTepuanbHble 3anacbl 3a SHBapb
NoKa3anu HyneBOW MNPUPOCT NpoTmB nporHo3a 0,2%. WHBecTopbl BApPYr
nocynTann, 4YTo TpEXMeCcsyHoe CHUXeHue 06bEMoB npoaaxk 3actasut OPC
MOBbLICUTb CTaBKW HE JIETOM, @ OCEHbtO, OT Yero poHaoBbIN MHAEKC S&P500
BO3poC Ha 1,26%. CMMNTOMaTUYHLIM B 3TOM MaHe BbIrSAUT U CUTyaumus Ha
A0NroBoM pbiHke CLUA — 0OXOAHOCTM MO OCHOBHBLIM 6ByMaraM CHUXaKTCH
YyeTBEPTbIN [IeHb, B YacTHOCTM no 10-neTkaM npoM30LWI0 CHUKEHME
aoxogHoctn ¢ 2,25% po 2,1%. O6wyto HeraTMBHYIO KapTUHY OOBEPLUNI
OTYET no 6roaxeTy, nokasaswuin aepuumt B 192,0 MNpa aonnapos npu
oxunaaHnm gedunumnTa B 188,9 mnpa.

BpuTaHCckMA YHT He CTan BHUKATb B AaHHble no CLUA n cHM3uNcs 3a AeHb
Ha 46 MYHKTOB Ha C/noBax rnasbl baHka AHrAMKM O HeuenecoobpasHoOCTU B
CreLlKe NoBbILLEeHNS CTaBKMW.

CerogHsi y gonnapa eCTb WaHC OTbirpaTtbcs. MIHAEKC UueH npousBoauTenen B
CLLUA 3a deBpanb oxuaaetcs npupoctoM Ha 0,2% nocne -0,8% B sHBape.
Ba3oBbI MHAEKC LiEH NpoM3BOAUTENEN MOXET NOBbICUTLCA Ha 0,1%. NHaekc
notpebutenockoro pgosepus B CLUA oOT yHuBepcuteTa MwuumraHa B
npeaBapuUTENbHON OLIEHKE OXMAAEeTCs pocToM ¢ 95,4 no 95,6.

OcTaétca  OTKpbITbIM  BOMpoc Mo  BenukobputaHun. 3aecb  OB6bEM
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NPOM3BOACTBA B CTPOUTENIbHOM CEKTOpe 3a SIHBapb OXWAAETCS POCTOM Ha
1,4% nocne 0,4% B pgekabpe. HO npuHMMasi BO BHWMaHWE BYepPaLUHION
cnaboctb yHTa, Mbl PACCUNTLIBAEM HA CHUMXKEHME W CeroaHs nog obuimm
[aBfeHneM gonnapa.

Oxxunaaem eBpo Ha ypoBHe 1.0420, 6puTtaHckuii pyHT Ha 1.4710.
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USD/JPY.

CHuxeHne KeHbl (hakTMUYeCKM CHWXEHWE AoNnnapa NPOTUMB MEHbl) BYepa
OblN0 OCTAaHOBNEHO PE3KUM POCTOM aMEpPUKAHCKMX (DOHAOBBLIX WHAEKCOB.
S&P500 npubasun 1,26%, Dow Jones 1,47%. AnoHckn nHaekc Nikkei225 k
7:00 mck nogpacTtaeT Ha 1,44%. Ha Tekywmi momeHT kotuposku USD/IPY
OCTaAlOTCA B AManasoHe cpedbl U BU3yaslbHO HaMepeHue UATU Bblle Y LEeHbI
eCTb.

CerofHALWHNA OTYET NO NPOMbILSIEHHOMY MPOM3BOACTBY 3a SHBapb MOKa3an
pocT Ha 3,7% npotue oxunaaHnsa 4,0% u 4,0% B fgekabpe. KoapduumeHT
MCMONb30BaHMS MPOU3BOACTBEHHbIX MOLWHOCTEN npubasun 3,6% npoTmB
2,0% B aekabpe. [laHHble BNO/IHE XopoLune.

Mexay TeM, MO [JaHHbIM TOKMMCKON OHAOBOM OUpXKM, PO3HUYHbIE
WMHBECTOPbI, ornacasiCb CBEPXObICTPOro pocTta pbiHKa U €ro NepekynieHHoCTH,
B 6onblunx 06bEMax ctanu u3baBnsaATbCA OT akUUN. 3@ NOCNEOHIO HeAento
UMK 6b1110 NPOAAHO aKTMBOB Ha 946 MNH AonnapoB. Ha gaHHOM oHe MOXeT
6bITb AOCTAaTOMHO HECWUIbHOMO HEeraTMBHOrO WMNysbca, YTobbl K Macce
HEKpPYMNHbIX NHBECTOPOB MPUCOEAMHUINCL UFPOKK U MOKPYynHee. iMeeM 3TO B
BMAY M OCTOPOXHO OXMAAEM MPOAO/IKEHUS POCTa WEHbl K [AMana3oHy
122.50/70.
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+ USDIPY,H4 121,43 121.48 121,33 121.47

119,10

118,70
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