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MMBB 1800.59
PTC 897.35
MSCI Russia 495.88
MSCI EM 984.09
S&P 500 2096.99
DII 18019.35
FTSE 100 6857.05
DAX 30 10923.23
NIKKEI 225 18004.77
SSE Composite (09:00 MCK) 3238.21
VIX 14.69

-2.04%
-1.83%
-1.90%
-0.26%

0.41%

0.26%

-0.24%

-0.37%

0.51%

0.49%

N3m.

Hea., %

2.98%
6.77%
7.73%
1.16%
2.02%

1.09%

0.29%

2.44%

1.65%

3.08%

-4.24% -15.04%

3akp.

N3m.

N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.64
UST 10 YTM, % 2.02
UST 10 - TIPS 10, 6.n. 0.36
iTraxx Crossover Europe 5Y, 6.n. 299.18
Russia 30 YTM, % 6.41
Russia 5Y CDS, 6.n. 475.94
Libor 3m USD, % 0.26
Libor 12m USD, % 0.67
USD/RUB NDF 3m, % 17.12
USD/RUB NDF 12m, % 14.17
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PblHOK akuum

B noHeaenbHWk B @OKyce BHMMaHUS MWUPOBbLIX PbIHKOB 6bin
ouyepenHol payHA nNeperoBopoB peumm ¢ MUMHUCTPaMn GUHAHCOB
EBpoO30HbI. CKEenTUuM3M, KOTOpbI B TedyeHue [AHS Bblpakanu
KOMMeHTaTopbl (B 4aCTHOCTW, MUHUCTP QUHaAHCOB [epMaHum
B.LLlonb6ne) okazancs o60CHOBaHHbIM: 4OFOBOPEHHOCTEN CHOBA HET,
cneaytowas BCTpeya MOXET COCTOATbCHA B NATHWUUY. EBponeickue
MOSIMTUKM NO-NpexHeMy TpebytoT oT [peunmn 3anpocuTb NpoaseHme
AENCTBYOLWEN NporpaMMbl GMHaAHCOBOW MOMOLLM, HOBOE rpeyeckoe
npaBMUTENbCTBO XO4YET CHavasia NepecMoTpeTh ee YyC/I0BUS.

HeraTvBHas peakuus eBpOMenCKMX PbIHKOB MOKa 6blyla BecbMa

orpaHuyeHHon. FTSEurofirst 300 (-0,05%) He3HauynTenbHO
OTCTYNWA BHU3 OT MakCMMyMa 3a CeMb JieT, HeMmeukuii DAX
(-0,37%) - OT WCTOPUYECKOro MakcuMyma. BuepawHss

CTaTUCTMKa NokKasana pocT canbao Toprosoro 6anaHca EBpO30HbI
B nekabpe po 24,3 mnpa. eeBpo (B Aekabpe 2013 6bino 13,6) 3a
cyeT onepexatulero pocrta akcnopta. B CLUA ToprosB He 6bis10,
npasaHoBancs «lMNpe3naeHTCKUN AeHb>».

PaszBuBalowmecs pblHKM BYepa B CpefHEeM MnoKasasan yMepeHHO
HeraTmeHyto anHammky, (MSCI EM -0,26%). bavxanwmin dbrovepc
Ha HedTb Brent, B TeueHune ceccum nogHmMMasnchb Ao 62,5, no ntoram
ceccum oTcTynun K 61,4, HO C yTpa CHOBa TopryeTcs Bbiwe 62.
Bavxanwmm conpoTMBNEHNEM OCTaeTCcs oTMeTka 63 gonn./6app -
BEPXHSS rpaHMua AvMana3oHa BTOPOM NOAOBUHbI Aekabps.

Nupekc MMBB (-2,04%) B NnoHeZeNbHMK Ha CTapTe TOProB Brepsble
c BecHbl 2011 roga KOCHyncsa oTMeTKM 1848 nyHKTOB, SiNLb OKO0
1% He ponias [o BeceHHero Makcmmyma 2011 roaa (okono 1865
NyHKTOB). OA4HAKO MOYTW Cpa3y WMHAEKC pa3BEpPHY/ICA BHM3 Ha
¢doHe Heo4HO3HaUYHbIX HOBOCTENM O XO4€e TOJIbKO YTO HayaBLlerocs B
JoHb6acce nepemMupus. Bo BTopHUK c yTpa nuagekc MMBB oTcTtynun
HWxXe oTMeTkM 1800 NyHKTOB, KOTOPYIO C TPYAOM yAepxan Byepa,
crefyoLwen Lenblo KoppeKkLunn MoOXeT cTaTb panioH 1750 nyHKTOB.
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HedTb Brent, USD/6app. (ICE) 61.40 -0.20%  5.25% ——EMA(50) —EMA(200)
HedbTs WTI, USD/6app. (NYMEX) 52.76 -0.04% -0.19%
HaT. ras, USD/min BTU (ICE) 2.80 3.35%  8.72%
3onoto, USD/yHu. (CME) 1231.10 0.15% -0.63%
cepebpo, USD/yHu. (CME) 17.20 -0.52% 1.30%
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BB npeaBaput. kB/kB, % (GDP g/q P)

BBM npeaBapuT. kB/kB, % (GDP q/q P)

BBIM npeaBaput. r/r, % (GDP y/y P)

onTtosble LeHbl M/M, % (Wholesale price index m/m)

OnToBble WeHbl I/r, % (Wholesale price index y/y)

HoBble pab. mecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)
BBM npeasaput. kB/KB, % (GDP q/q P)

BB npeaBaput. r/r, % (GDP y/y P)

LleHbl akcnopTa m/M, % Export prices m/m)

LleHbl umMnopTta M/M, % (Import prices m/m)

MHaekc notpebut. ueH M/Mm, % (CPI m/m)

WHaekc notpebut. uen r/r, % (CPI y/y)

MHaekc ueH nponssoamnT. M/M, % (PPI output m/m)

MHaekc ueH npoussoaunT. r/r, % (PPI output y/y)

MHAeKC LeH npon3BoAUT. 6a3oBbiii M/M, % (PPI core output m/m)

MNHAekc ueH npousBoaunT. 6a3oBbiii 1/r, % (PPI core output y/y)

MHaekc ueH Npon3BoAMT. Ha dakTopbl Npon3s-Ba M/M, % (PPI input m/m)
M HAeKC LeH Npon3BOANT. Ha G akTopbl Npouss-Ba r/r, % (PPI input y/y)
MHaeKkc 3KoH. oxuaannin ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywmux ycnosuit ZEW (ZEW Survey - current conditions)
WNHaekc Npouss. akTMBHOCTH B Hbto-Mopke (New York Fed Manufacturing)
Redbook: po3HuuHblie npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHblie npogaxu r/r, % (Redbook y/y)

YucTble Nnokynku amep. u/6 Hepe3ua., $ mnpa. (Net long-term TIC flows)
YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)
[lenexHbln arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Pa3speweHuns Ha cTpouTenbCcTBO, MAH. (Building permits)
Pa3peweHnunsa Ha cTpoutenbcTBO M/M, % (Building permits m/m)
HoBoe cTpouTenbCcTBO, MAH. (Housing starts)

HoBoe cTpouTenbcTBo M/M, % (Housing starts m/m)

OnToBble npogaxwv M/M, % (Wholesale trade m/m)

3arpy3ska Npou3BOACTB. MOl HOCTe, % (Capacity utilization)
Mpom. nponssoacTBo M/M, % (Industrial production m/m)

Toprosblit 6anaHc, Mnpa. neH (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopTa r/r, % (Imports y/y)

CyeT TeKyLWwmnx onepauuit Ce30HHO CKOppekT., Mapa. eBpo (Current account sa)

CueT TeKyLMX onepaLuii Ce30HHO HECKOPPEKT., Mipa. eBpo (Current account nsa)

Mepeuunan 6e3paboTtuua, Toic. (Initial jobless claims)

Onswasca 6e3paboTtmua, MaH. (Continuing claims)

MHaekc onepex. MHANKaTopoB M/M, % (Leading indicators m/m)

3anachbl rasa: Hea/Hea, mnpa. ky6. ¢ (EIA weekly natural gas)

3anacbl HedTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anackl HedTn B Kyl unHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

MHaekc ueH nponssoamnT. M/M, % (Producer prices m/m)

MHaekc ueH nponsBoamnT. r/r, % (Producer prices y/y)

MHaeKkc aenoBoi akTUBHOCTKM B NpoM. npeaBapuT. (PMI Manufacturing A)
MHaekc aenosoi akTueHocTn B cepe ycnyr npeasaput. (PMI Services A)
MNHAeKC AenoBON akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
MHaekc aenoBoi akTUBHOCTKM B cepe ycnyr npeaBaput. (PMI Services A)
MHAeKc AenoBoi akTUBHOCTM KOMMNO3UTH. npeasaput. (PMI Composite A)
Po3. npopaxu M/m, % (Retail sales m/m)

Po3. npogaxwu r/r, % (Retail sales y/y)
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6/u «Riverside Towers»
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moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



