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3akp. N3m.

AeHb, %
MMBB 1755.45 3.50%
PTC 826.40 2.72%
MSCI Russia 453.96 3.02%
MSCI EM 978.57 -0.37%
S&P 500 2055.47 -0.34%
DII 17824.29 -0.34%
FTSE 100 6853.44 -0.18%
DAX 30 10846.39 -0.54%
NIKKEI 225 17648.50 0.82%
SSE Composite (09:00 MCK) 3108.40 1.06%
VIX 17.29
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PblHOK akuum

B NATHULY pasBuTbie PbIHKMN akunmn TOproesanmchb
pa3HoHanpasneHHo, B EBpone FTSEurofirst 300 (+0,2%) HEMHOro
06HOBMN CEMUNETHMA MaKCUMyM, B TO BpeMS KaK HeMeLKUN
DAX (-0,54%) 3akpbiaica B «MuHyce». OCHOBHble aMepuKaHCKue
MHAEKCbl CHU3WAUChL No utoram ceccuu Ha 0,3 - 0,4%.

SlHBapcKuMii oTYET No pbiHKY Tpyaa B CLUA 3adukcnposan 60nbLunii,
YeM 0XMAanocb, NPMpPOCT pabounx mecT (+257 TbIC.), NepecMoTp
OaHHbIX Npeablaywmnx ABYX MecsueB Aan B cyMMme euwe 147 Teic.,
B TOM 4ucne rnokasaTesnb 3a Hoabpb nepecMoTpeH o 423 ThbiC.,
MaKCUMYM 3a NocnefHue YyeTbipe C NOI0BMHON roaa.

NHpekc passuBawwmxcs pbiHkoB MSCI EM (-0,37%) B naTHMUY
YMEpPEHHO CKOPPEKTUPOBAJSICA BHWU3 TOCME 4eTblpex Ceccui
pocta. B noHepenbHWK asuaTtckMe WHAEKCbl WM3MEHSTCS
pa3HoHanpaBfneHHo, kuTanckun Shanghai Composite (+0,6%)
YMEepeHHO OTCKakuBaeT BBepx. Bblweawmne B Kutae B BbIXOAHbIE
OaHHble 3aduKCMpoBanM peskoe najeHWe uMnopta B siHBape
(-19,9% r/r), akcnopT Takxe cHm3unca (-3,3% r/r).

Ha poccuiickOoM pblHKE pannv B NATHMLY MPOAOSIKANOCh, UHAEKC
MMBB 06HOBUN TpexneTHU MmakcumyMm (1755,45 nyHkToB, +3,5%).
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UST 10 - TIPS 10, 6.1. 025 1120  24.60 coxpaHaTbea, uHaekc MMBB B 6nvxaiwne AHu BMO/IHE MOXeT
HauennTbCs Ha BeceHHU makcmmym 2011 ropga (B panoHe 1865
iTraxx Crossover Europe 5Y, 6.n. 303.42 -4.08 -15.16
MYHKTOB).
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HedTb Brent, USD/6app. (ICE) 57.80 2.17%  9.08%
HedTb WTI, USD/6app. (NYMEX) ~ 51.69 2.40%  7.15%
Har. ras, USD/min BTU (ICE) 2.58 -0.81% -4.16%
3onoto, USD/yHu. (CME) 1233.22 -2.47% -3.86%
cepebpo, USD/yHu. (CME) 16.68 0.06% -3.14%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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3on0ToBanoTH. pesepBbl, $ mapa. (Foreign reserves)

MHaekc onepex. uHAMKaTopoB r/r, % (Leading indicators y/y)
Mpombiwn. nponssoacTeo M/M, % (Industrial production m/m)
Toprosbii 6anaHc, £ mnpa. (Trade balance)

ToproBbiii 6anaHc 6e3 cTpaH EC, £ mnpa. (Non-EU trade balance)
MHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
CpeaHas novacosas onnaTa Tpyaa M/M, % (Average hourly earnings m/m)
CpenHsas npoaonxut. pabouent Hea. (Average weekly hours)
YposeHb 6e3pabotuubl, % (Unemployment rate)

HoBbie paboune MecTa B Hec/x cekTope, Tbic. (Non-farm payrolls)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Tbic. (Employment change m/m)

MoTpeb. kpeanToBaHue m/M, $ mapa. (Consumer credit)

KpeanTbl 3KOHOMUKM (OCTATOK CCYAHON 3aA0nX-CTH) r/r, % (Bank lending y/y)
WHaekc noTpebut. nosepusa (Consumer confidence)

O6bem akcnopTta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

Toprosbiii 6anaHc, mapa. espo (Trade balance)

BBM r/r, % (GDP y/y)

WHpekc ueH npoussoaut. r/r, % (PPI y/y)

WHaekc noTpebut. ueH r/r, % (CPI y/y)

Mpom. npousBoacTeo M/M, % (Industrial production m/m)
Mpom. nponssoacTeo M/M, % (Industrial production m/m)
Mpom. npoussoacTeo r/r, % (Industrial production y/y)
Redbook: po3HnuHble npoaaxu m/M, % (Redbook m/m)
Redbook: po3HuuHble npogaxw r/r, % (Redbook y/y)
OnTtoBbie 3anackl M/M, % (Wholesale inventories m/m)
OnToBbie npoAaxu M/M, % (Wholesale sales m/m)

CuyeT Tekywmnx onepaumnin, mnpa. espo (Current account)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

3anacbl Hed TU: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl AucTunn.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks)

3anackl Hed T B KyluHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)
lFocypapcTs. 610axeT, $ mnpa. (Federal Budget)

MHAeKC LeH Ha kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
MHaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
YposeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHaTeiX M/M, TbiC. (Employment change m/m)

MNHAeKc noTpebuT. LeH okoHyaT. M/M, % (CPI m/m F)

MHAaekc noTpebuT. LeH okoHyaT. r/r, % (CPIy/y F)

Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)

Mpombiwn. nponssoacTso r/r, % (Industrial production y/y)

Mpom. nponsBoacTBo M/M, % (Industrial production m/m)

MepBuuHasa 6espabotuua, Toic. (Initial jobless claims)

Anawasca 6espabotuua, maH. (Continuing claims)

Po3HunuHble npogaxun M/M, % (Retail sales m/m)

Po3HuuHble Npoaaxu 6e3 aBTomobuneit M/m, % (Retail sales ex autos m/m)
Mpouss. 3anacbl M/M, % (Business Inventories m/m)

3anacsl rasa: Hea/Hea, Mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

BB npeaBapwut. kB/KB, % (GDP q/q P)

BBMN npeaBapuT. r/r, % (GDP y/y P)

OnToBble LeHbl M/M, % (Wholesale price index m/m)
OnToBble UeHbl 1/r, % (Wholesale price index y/y)
BBM npeaBapwut. kB/KB, % (GDP q/q P)

BBM npeasapwut. r/r, % (GDP y/y P)
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npsiMoit +7 (812) 329 81 98
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OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



