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O030p ppIHKa U IPOTrHO3

B naTHMUy Habniopanocb OXUBEeHWE, 06BbSCHAEMOe CpaBHUTENbHO HnaronpusiTHOM O6CTAHOBKOM Ha pblHKE
JHEProHoCUTEeNen N OXNAAHNAMN CTabunmsaumm cuTyaumm Ha YKpauHe B pesyJsibTaTe NeperoBopoB C yyacTnem
nuaepos PO, N'epmaHum n ®paHumn. B ntore PycAn (RUALR) Bbipoc Ha 9.4%, MeracdoH (MFON) - Ha 9.0%,
Cesepcranb (CHMF) - Ha 5.7%, TatHedTb (TATN) - Ha 5.1%. Bo BTOpOV MOSIOBMHE AHS BbIWAN AAHHbIE MO
pbiHKY Tpyaa CLUA, KOTOpble OKa3anucb slyylle NporHo30B — CTaTUCTUKA Bbi3Bana ykpenneHue gonnapa CLUA
Ha BaJIlOTHOM pbIHKE W HEKOTOpbIV Crnaj akTUBHOCTW MOKynaTesiell Ha pblHKaX akuUWii, MOCKOJIbKY yhy4lleHue
3KOHOMMYeckon cuTyaumm B CLUA nogpasymeBaeT BO3MOXHOCTb NoAbeMa NMpoLueHTHoM cTaBkn OPC.

Bo BTOpoM 3wwenoHe Habnoganocb MoBbileHWe Nno oTAesnbHbiM 6ymaraMm. Tak, NpuBUIErMpoBaHHblE akLuu
6aHka Bo3poxaeHne (VZRZP) nogopoxanun Ha 12.6%, 06blkHOBeHHble akumnm MarHuta (MGNT) - Ha 8.2%,
YMK (CHMK) - Ha 7.5%.

®doHpoBble nHaekcobl CLUA notepsnu B npegenax 0.5%, dbtovepchbl Ha nHaekcobl CLUA TOpryloTcs HUXKe YPOBHEN
3aKpbITUSl, 3adUKCUPOBaHHbLIX B NATHWUY. EBponerickve ¢oOHAOBble WHAEKCbl HEMHOro MOHW3WAWUCH, MO
a3MaTCcKuM HabnogaeTcs pasHoHanpaB/ieHHOE [BUXXEHUE.

CerogHa B Hauvase TOProB BO3MOXHa Hebonblias Koppekuus BHM3. [lokynatenn MOryT COKpaTUTbCS
AKTUBHOCTb B OXMAAHUM UTOroB TenedOHHbIX MeperoBopoB Mexay nuaepamum PO, YkpauHbl, epMaHum u
®paHuUMnM — NeperoBopbl HaYaanUCb BYEpPA M NPOAO/IKATLCA CEroAHSA, UX UTOFOM MOXET CTaTb AOMOBOPEHHOCTb O
JNINYHOW BCTpe4ye B «HOpMaHACKoM» dopmaTe 11 deBpans. Ha BantoTHOM pbIHKE BO3MOXEH HEKOTOPbLIN nepuosg
KOHCOMMAaaumMmn B agnanasoHe 65 — 67 no nape gonnap-pybns.
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